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UNITED STATES BANK.
The following resolution presented by Mr CL A"i’
TON, was afrain taken up.
Resolved, That a Select Committee be appointed
to examifie into tht: affatrs of the Bank of the Uni-



ted State, with power to send for persons and papers
iaml-'m report the rezult of their enquiries te-this
Ilousc. ey s N

| Mr. MITCHELI.,, of South Carolina, went into a
full discussion of the nécessity of the enguity, and
L refutation of the arguments that-had been urged
‘against it. e contended, from -the acts of the
!Stockholders, that no immediate necesdity for
acting on the bill, was, by them, thought to exist,

as to prevent this enquiry for want of tme. On tiie

other hand, at theirlate triennial meeting, the whole
matter wag left to the discretion of the Directors,

without any expression of opinion as to this necessi-
ty. This application, at this time, was a mere poli-
tical movement, made by this corporation, which
wiekled a cupital of 60 millions of deollars, with
which it was intended to influence this House and
the country.  ¥From the experience of the trans-
Jactions of 1819, whichh he stated at length, Mr.
| M. ..contended that a full investigation of the
laffairs of the Bank was neécessary. Without such
investigation the House had po evidence but its
own statement. Whatever confidence might be re-
| pased in the officers of the institulion as private indi-
viduals, this Housec, as guardians of the rights of
the people, cught not to be thus easjly satisfied.—
| 'The Bank shouid notbe the only jydge of its own
case. The vail of mystery which had enveloped its
transactions should be drawn aside, and its affairs ex-
| posed to the House when they asked an extension of
Jtheirmonopoly for 20 vedrs longer.

T




Mr. DENNY next addressed the House against
the resolution. ' He contended its object was unne-~
cessary, and the delay it would occasion gxtremely
pre judicial to the Bank and to the, country.  Mr. D.-
said the gentlemen .friendly to the resojution, weres
hostile to the Bank, and lt:t. it come out of the investi-
gation in triumph, 51:111 they would vote against the hill
for rechartering it. - Their object was something be-
yond mere enquiry. It was to defeat the - measure by
delay. Anyabuses that might be feared could be am-
ply ed against by modificzlions of the charter.
He hoped the resuluhnn wollld not be adopted.

Mr. W’ATMOUGH said, that having mm"i:& the
vote to be taken on-the cansideration of the resolu-

tion, he was the only person to whom the charge of
smothering enquiry could in any degree apply.
The course ¢f the debate had shewn ‘the propriety
of the proposition be had originally submitted. As
the debate had given the gentieman -from " Sauth
Carolina (Mr. McDuffie) .an_ opportunity of refu-
ting the charges’ that Lad been .urged: he did
not regret it. = To show that he LD Wish
tosmmother. enquiry but to facilitate it—so it might
be made promptly and with effect, hesubmitted the:
following amendment: strike out :111 after thﬁ ward
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TTZEESLNTEC”T Aand wmnseri-—

““That the Committee of Ways and Means be in-
stra¢ted to inguire whether the Directors of the Bank
of the United States, orof its bmnches have, :in any
case, dmanded orrecerveéd usurious interest, either
by issuiiff the notes of broken Banks or by disguised
loans, or bills of exchange; also, whether the said
Directors “Have permitted the Trustees of foreign
stockholders, in any case, to vote far directors; also,’
whether any Understanding lias existed between the
Bank and Brokers, to J‘Bb in stocks, contrary to the
charter; and whether the government depositéshave
been used to enhance its own debisy also, whether
any subsidies or loans have been given, directly or
indirectly, to printers, editors, and awyers, for pur-
‘poses other than the regular business of the Bank;

1also, whether any distinction has beén madéin favor
‘of any prrticular merchants. in selling bills "of ex-
change; also, whethenany pructices bave been used
|with the Stale Banks; to induce them toapply for a
Irenewnl of the charter of the United States Bank; and.
lal'su, whether the issues of . the Bank are excessive,
and whether the means of the Bank are adequate to
'Ineet their engagements; and. that the said  Commit-

tee have nuthority to send for persons and papers and
to cxamine witnesses on ozth,*’
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Mr. MITCHELL, of SouthiCardling, said, the Di-
rectors should be bron ght to .amswer on cath. He
moved the following amendmt:nt to the amendment:
After the vord "eng—agementaf“ lﬂ insert the follow-
ing :—

“And to mqu:lre: of the Dmatam, if titey have, in

sty Toanner or form, acted d:slmmrab ly, unjustly, or
contrary to law.> 2 L3 _
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Mr. CAMBRELENG said, he.(considered the
amendment offered by the gentleman from Pennsyl-
vania, {Mr. Watmough,] as an evagion of all proper
and just enquiry——a mere pretexttd get rid of the
necessity, for investigation. Afler the course taken
by a majority of the Comnmittee of Ways nnd Means
—uafter the Chairman of that Commijttee has stated
his belief that the charges are destitute of founda-
tion, shall they be sent to that Comnitee: for scruti-
ny? Those gentlemen who thought:proper to take
that course, should take the responsitithty of it upon
'themselves. It was unprecedented in‘Parliamentary
linguiry, that those opposed to imvestigution sheuld
| have the mana ent of it. Ifany enquiry be made,
|it wasdue to the Bank and its officers, us well as to
the country, that it be thoreugh, and be made by
those whose feclings will make it-s0. '“An enquiry
like that now proposed, will satisfy fiobody, but
l those who are already satisfied. |
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Mr. ELLSWORTH did not think. thit any sent-
ment prevailed in the country or in the House that
the officers of the Bank had conducted unfairly
or corruptly. He thoupht the proposition to incor
porate the matters supgested for enquiry ‘into a defi-
nite shape would facilitate the investiguiion. 1In the
range presented in its “original state, it -might have
lasted beyond the present session. Thi¢ friends of
the Bank did not wishto evade enguiry but they

thought if the charter was rot granted-the presemnt
session, it was gone forever. , L
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Mr. FOSTER said the argument against a full in-
vestigation of the dffairs of the Bank that it would
lakie up time, never came with less grace than from
the gentlemen by whom it has been urged. He
would appeal to the recollectien of ali who had
been in the. last. Congress on this subject, Two
years ago the President introduced the subject of the
Bank to the attention of the House in'his message,
Ft was referred to the Committee of Waya and Means.
A report displaying the highest ability in favor of
the Bank, was then made to the House. A year
ago the President again noticed the subject of the
Bank. One of kis colleagaes (Mr. Wayne) then
moved to refer the subject to 2 Select Committee.
The friends of the Bank resisted the proposition,
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and . it was overruled—at the commencement of
this session the reference to a Select Commit-
tee was aguin refused. After waiting six wecks
from the commencenent of the session the me-
morial of the Bank for its recharter ~was pre-
sented.  The same pgentleman moved to refer
that to a Select Commitiee. That motion was
also overruled and it wus referred to the Com-
Committee of Ways and NMeans. Fortwo years past
there have been continual endeavors to obtain an iu-
vestigation of the affairs of the Bank withoot success.
Now when & bill has been reported to perpetuate ils
monopoly for twenty yeara longer, it was first snid
by the geatlemanfrom South Caroline, (Mr. McDuffie,)
you have come & month 1oo Iate—but the gentieman
from Penogyivavia {(Mr. Watmoogh) now says, in ef-
fect, we can trust nane but the pledged friends of the
Bank with this enquiry—the tovestigation of its ene-
iwics will destroy it.  Sir, ifthis conrse is pursued with
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an  institction of- such magnitude, wielding such
immense inffuence, and controilling the gpropertv
 of such a vast number of people, i itnot time for
alarmi? ls this corporation so sacred that we are
not to be permitted to look inte it3 concerns— Dut
nre boumd fo. recharter ik on faith? It was
only by the intervention ofa pastponemcnt, that the
members of the House had heen permitted even to
speak onthe subject. The House recollest the at-
tempt made to stifle all debate.  As to the pretence
ofdelay, ¥ the Conmittec of Ways and bhicans are
intended to discharge their duty, will they not re-
quire a3 much Lime as any other Committee? The
refusal of a Select Committce was to be regarded as
‘a distinct determimation to stifle the engquires of
those who felL interested n making them; aad the
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 fricuds of the Bank must take the consegucnces.—
There was one subject of enquiry which he would
add in n more definite form than was contained in the
amendment. It might explamthe course of certain
leading newspapers.  He wished to add an enquiry
into the names of the Editors and printers of news-
papers who have been accommodated by the Bank. _
or its branches, with loans above the sum of 5,000

dollars.




sr. McDUFFIE said he had changed no opinion
he had before expressed——on the other hand, his imy
pressior.s had been confirmed. The charges aguinst
the Bank had vaiished into thinair.  Though he be-
ficved there was not a shadow of fﬂEmd:'LﬁOll for the
enquiry, he had come to the conclusion that the only
effectual mode of putting an end tothe false clamour
‘on the subject was to permit the enquiry to go for.
warl in any form that those onnaced +J 7w -



