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m‘-”ﬁ'm“ QN s he was not Gisposed to dis- |
S \ ‘C&;mﬁwh Lot in & spint of the utmest !i~ ’
Berality. [ He commencad with quating « clause W
dhe charter, reQuuning the hank to sudunt i abirs t
W examination ] The comwmittee of the house ap- |

Wded v exanane the suhjeet, had declared that |
&: PoIver fo ivestigate the state of the institution |
Was S0 Wholesome 10 i nature and teadency, that |
wheasver SRy Suspicien was exvitad the |
Bank, At ought to de cnplavedd.  { Here he quoted

clded In FRQIMIDeNtinG W examination

Bigher grouad than any it had yet accupied; Rrsuch
mast be the allvet of the investigation, it the condis
BoR of the Inatitution wyre such as they represented
RE Do It must be manitest N every one, that if | !
_ e bank should come out of the ardeal unharmed, '
SUN prove iRl te be & benelit 0 the nation, hone |

would be Jdisposad to put it down.

MeCCLosaid he wourld frankly state what he be- |
Keved could be drought sgainst the Bank. Me ' ©
MR AT was enough v hite as & representative of | B
PROPIS, to state W Ris oo represendztives the ' °
NERS Mhch he Delioved might be substantiated
RSt Dstitution: when they had heand them, |
s TNRR vote e avestigntion or ned a they wight S
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1. The iane of 1,000, m.“n:\ ;‘\me. of hranch
| m onders &% & CUITRRCY. resdent o the
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2 Uty on bhroken bank hetes in Kentneky and .}a
Qhioy they amonhted to PR, KR Ohio, Akl near- |
Iy _as wach ik Rentneky,  See % Petens' Rw
P33T, a8 0 the natire W the cases.

¥ Domestic hillk of exchange, Qaguised leans !
. Bake wore than at the pate of § por cent. Sixtoen
lbese by e Decetabey sty See | '
™ ' \\m wser ofahe shatert Tn this, et i\\m\,*
| IS 10 1396, & portedl oFf T years, the South and
l_j West Dranehes inmuwad 2o canenoy of any kind. See |
Bhe dictiine on o waer of charter wad dety of con |
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W into, nol amonnting to Y.
Y true, elearly to show e
proite at each braneh, and at the parent bank, the ' i,
mnow of each other, By reason of this practice, g
rukes of (e 1nother bank sre wt a discount af many, o
Mok all, of her branches, and ﬁfﬂmy e % . bt
the asscrtion of ** mourid and woifors euveency.” | H
| 2, Making 2 d. M reuce in recaaving nokes from o

,"”’. fedoral goverinnent amd (he citizens of e states,
"Vl in aciintled a9 1o all notes abave %5, T'-‘ﬂ
8. Yaxi il a t!'.ﬂ}smmm bk een meters of eon- f}

- yrems and ”"f eifizens generally, in both gramting
s and selling bills of cxchange., | isbelieved it 4
| 4 cved it a
can be made tof apmwar that inerabers can obtsin bills | ¢
ol wxchange without , citizens with s premio, the 't
Mirst give norhinal endorsers, the othicrs st give |
“two snflicient resident endoreers, ' f
-4_, The undoe asccurmulation of proxies in the '
A of a few 10 control the election for directors, |
B. A strong wuspicion of secret understanding be- |
wen the bank and brokers, to job n stocks, con-
( to the charter.. For example, to buy up the
r cent, stock at this day, and force the §4ﬂerrr |
. pray at par for that stock—and whether the

deposites may not be used to enhance

| ', Sl T L . "
sidies and loans, ¢ or indirectly, 1o
ditors. and lawyer purposes other
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{ them petition congress for a renewal of its charter
and thus impese upon congress by false clamor. '\
9. The actual management of the Bank, m\'
safely and prodently condocted.. See wmonthly
statements to the contrary. -
- 10. The actual condition of the bank, her debts
and credits; how much she has increased debts, and
| diminished her means to pay in the last year; how
wuch she has increased her cradits and multiplied
her debtors; siuce the President’s message in 1829,
Dwithout ability to take up the notes she has issued,
~ 11. Excessive issues, all on puhlic deposites.
12, Whether the account of the Bank’s prospeti-
ty be real or delusive. e
18. The amount of gold and silver coin and bul-
lion sent {rom western and southern branches of the
parent bank since its establishment in 1817. The
amgunt is supposed to he 15 or 20 milhiens, and,
+{ with bunk interest on bank debts, constitutes a sys- ;
' tem of the most intolerable oppression of the south
and west. The gold and silver of the south and |
west have been drawn to tiie mother bank, mostiy
. | by the agency of that unlaiwinl carrency created by
¢ | branch bank orders—as will be made fully to appest:
41 14 'The establishment of agencies di
| States, under the direction and management of one
o Person only, to deal in bilis of exchange, and o
. | tansact other business properly belonging to branch |
. | Danks, contrary to the charter. - S ‘
.1 13. Giving suthority to State Banks to discount
}nm bills without authority from the secretary of
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treast

“:luﬂq gﬁm through wWith these itemw, b '
L oomenting ot cach as he procedded, My © t..\w-g

L van ohservad that he knew a autber of petitions |
‘had been presented to the house in favor of ve-char- [
tonng the Bank. Such petitions were gotten
cwith great Rciiity. Some of these weore vven ob-
e 1R N\ evw- York.  Now he woukd uppenl ®© the E
whale south, whe um‘ the whm\n m A few indivadual |
W‘n“'x was tv be fepardad in pivitience. toe the
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ought the Bt la'be instituted. ==

- i
| yiry should be instituted. = £
pogrh:gg_laréea he had made, could, he was c(mn.% -

!

1
! maintained. He had not made them with. :
!gg? tt’ht;ebe-sv;t reasons. But should the charges be "
' refuted, the bank would be able to convince the na- |
Lo that it did not rest on the rotten foundation
Wichsbme men supposed. i such should be the |

~ault. it would, in a great manner, close Ais inouth,

, not on the constitutional question involved.
| K should refuse the inquiry, it would for- |
| feit the confidence of the community—and, in the |
last resort, the People would call upon another |
watchman to pronounce the Shibboleth of their pro-|
tection. - He had not a doubt, that sheila-the char-|
ter be renewed, advantage would be taken of the |
| pranted power to crush the state institutions.
'” [Our sketeh of Mr. Clayton’s speech (says the In-
| telligencer) is but imperfect: he was not heard with
| distinctness: but the substance of his remarks is be-
hieved Tobe grvein -

| Mr. WAvNE rose to vindicate the individual who |
'had been, he was confident, wroncly charged. That |
' individual was a common constituent of both his col- |
;!eafue and himself. He could assure his colleague,
‘and the house, that what had been said was incor-

rect, as it respected that gentleman; though he had

little doubt-that the bank, if successful, would do as
(had been said. e
{_~Mr. LAMAR said, that until evidence to the con-
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| which that inforinatien came, he would be -of the
| same opinion. .
~ Mr. McDurrie said, where any substantial
Jharees are submitted toe the House under the au.-
thority of a respectable man, be felt bound to go in-
| to thernwestigation; cosl xhat I ight. It was ob.
{ vious that the resolutions belore the Mouse mper(&e
an enquiry of a grave character. It was not to be
lightly done. The gentleman from  Georgia, [Mr.
layton,] had drawn up his indictment—it contain-
od some 16 or 20 counts. He would take the first
as a specimen of the whole. It related to the Branch
Bank orders. Upon a fair investigation, all the other
counts would end as this would, on being understood.
The charge is, that the Bank has violated its char-
ter. How! Fordoing that which the charter ex-
ressly authorizes—in issuing bills of exchange *—
Vhat objection is there to dealing in exchange’—
Will you denounce the very object of the charter?
What, after all, is the great crime against their char-
ter committed by the Bank? Why, they have been
80 atrocious as to color the paper om which their
drafts ave made, which gives to them a resemblance
to Bank billa' This is the real offence. This breach
of the charteris the idlest of all talk. It can bear
no discussion. Ile would not have recommended
bills of exchange so small in their amount. They
were required by necessity. The officers of the
| Bank-—the President and Cashier who were requir-
| #d to sign the ordinary notes of the Bank, were in-
| capable of doing it sufficiently to meet the public
‘wants, Haw any body been l&‘uwd by this course’
k{iubu to pay them? ‘The Bank is
haitey to deal in exchange, It
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A | charter’
di:‘bf CLAYTON, ﬂs;l he aﬂ';:!:‘;sl to t';"amm
- person has a ne e € goes io

I 2‘:3% .:; wishes further time. This is fem
' but he is told that if ke will draw 3 bili on his

a1 60 days, it will be received al 2 pey cent. discount
L which if not paid, comes back protested and joad-
| ed with dairages. This was not dealing in exclange,
| it was » weve subterfuge for usury.

| Mr. McDusyig said no such charge could be

made ovt.  He could conceive a2 case where the
bank wmight want funds at a particalar point and
- would grant an indulgence 1o 2 person who would
plaee funds there, which it wonld not otherwise do.
s rate of exchange has been almost invagiably less
than that of the brokers. As to the non user -of the
‘eharter by the branches at the south snd west, by
ot issning bills, any man could see that if the bank
never issved 2 bill, it would not by that means vie-
late its charter.  Jis object is to grant discounts, —
1t s not obliged bo pay oul ifs own notes; it iuay
¥ the notes of other banks or specie. . By issu;
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command specie, might be sent equally well. Mr. | ‘
' MeD. explained how the bank, under the charter, ’l
“might properly becomne owner of land, and being |
ewner, he contended, had a right to improve it by !
;buikling,cnltivation or any other lawful manner.—
"He d.d not understand the charge of deficieney of |
n. — . -
| cm;\'{r. Cr.ayToX said, the clause from the chm“ter,i't
provides that the bank shall not owe a greater sum 1
than its effects in hand. - o
Mr. McDurrie said the banks were not cmly_i
able to pay their debts, but were too able for the in-
terests of the share holders. They could not only
pay all the debts and the capital, but a large surplus
besides. As to the charge of voting by foreigners
through trustees, he thought it would turn out with-
out feundation. There might be instances of stock
standing in name of citizens which were beneficial-
Iy ewned by foreigners. What autherity there was
to- prevent this, he knew not. With 1egard to the
abuses which were not a violation of the charter,
which Mr. Clayton had recapitulated, Mr. McD.
discussed them, each item by itself, and contended
that they all, excepting an insinvation relative to

seemed to have been expected of this Bank to do
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‘ uuufmmua “That it -hall not be |
| for the President, Directors, and company of
Bank, to sell and transier were than three
efthealddm:kmto be created, in any
» nor to sell anypart therec!, at n\tho
Mgvn;mceol their intention to
m&&eﬁmmy and giving the U. S.
_i the refusal for filteen days, olpumlnmg lbesame',
_ . &tthe current current market price.
Mkiﬁﬂamdal 'nntef(he twenty
iveﬁmctusfw&emmgement of the afhirs of
 the said incorperation, eleven shall be appointed by |
. | the President of the U. S. by and with the advice and |
. eonsent of the Senate, not more than five of whom
' shall be resident in any one State.
;ti And be it further enacted, That the notes or
. bills of the mother bank or any eof its branches, shall |
| bereceivable at the mother Bank, or any of its |

:3 branches, in payment of debts due to the said cor- |
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yoration. P norated under the constitu- |
}. '”*‘.‘tj;f'"f,;‘f%‘t];i(f:fgy\fal bonus of one million (“{v&- ‘
It]ll(:rlll’i(l)lod thousand dollars for its chafr.tcr. }It.oﬂc‘r— ?
od the like sum for the renewal of _llb‘..C]alf:‘E:S‘ in-
1810. 'The present Bank paid the U_mled States
the like bonns for its charter, and, upon the _samne
principle, ought to pay that or a larger sum for its re-
newal or extension. But, as some of the States have
claimed, and others may bae desirous to pessess the
right of taxing the said ban or 1ts brancl’_xes, within
their respective jurisdictions; and it being highly
important that harmony between the General and
- State-Govermmentsshowld be cherished and perpe”
tuated—Therefore, . - '
Be it further enacted, 'That inlieu of such bonus,
| theright of taxing the said Bank, and its branches,
¢ | In the same manner, and to the same proportional
3 :}étent, as they do their own local Banks, is conced-
25 ggtgz\iié%fafes respectively in which the same may
;'_ sogxge House resumed the consideration of the re- |
o LA Q?s Proposed by Mr. Clayton, for the appoint-
= '.-Eai‘er? :} 3‘ :elﬁct commitiee to examine into the af-
T 7 KR ank 8;1'}‘2‘ IUBItEd States. Messrs.
_aeE e R releng, addressed the House |
| Branch ang fope.c?0l0tion; andMessrs. - Jeniter,
| *ngton, in opposition to it. |

e | In: the = Wednesc?ay’, ﬁebﬂtary 29,
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