| NRILVMTARKS OF MR, BLAIR,

Or SovTHi Cinornrna,
On the resolution oftered by Mr. CrayTonx,
of Georgia:—
 “That a Select Committee be appointed Yo exam-
ine into the affairs of the Bank of the United States,
with power to send for peisans and papers, and to

report thie result of thejy enquiries to this House.>’

The amendment of M, ROOT. ro appoint

the Committe by a ballot of the House, being
under constderation, |
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| Mr. BLAIR, of South Carolina, said, as
the amendment offered by the gentlemnan from
New Yovk, was only for the purpose of fixing
the. mode of appointing the Committee for
imvestigating the affairg and management of
the Bank of the United States, it would not




 be in.order to discuss the general merits of
the resolution:  And as the ammendment ouly
preposad that the Committee should be elect-
|ed by the ballot- of the House, 1t 'l.‘*.‘t}l]l}l__l._)_t-“;i
]equal-]y out of ordet to debate the propriety,
ar-mpropriety, ot re-charieying the Bank of
the United Stites.  Nor '_'\qgs!ﬁ_'c desirous of
doing cither. He knew (he said) but very
little abhout any banking institution whatever,
and still less about this mammaoth Bank of
the Untted States; and ‘he should not have
attcmipted the smallest participation in the de-
bate, of even an incidental " point connected
with the great question. of re-chartering the
Bank, was it not that he conceived:® the pro-
posed mode of appointing the examining Com-
mittec, by a batlot of the Houee, objectionable
in the highest degree. L
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M. B said, itbmight. be true that this Bank
Lad, 10 the outset at least, done much ‘good’
for the country. But it was alleged that it
has the power of doing much harm, "and that
1t 1s a highly dangcrous institution-—that it is
an establishment fraught with great danger,
not only to the personal interests. of the great.
body of the American people, but hazardous
to the independence of the Government i:self.
It is also alleged that the officérs of this Bank
have violated some of the provisious of its
charter, and have abused the tryst confided
to thein.  An investigation, by a Select Com-
mitice, ‘with power to.send-for" persous and
papers,” and to make a thorough eXamination
and report of "the condition and" ddministra-
tion of this Bank, has therefore been proposed
by a gentleman from Georgia: . Such exami-
nations (he said) into the affairs of the Bank,
are provided for by .the charter itself, and
ought to be regarded us nailers of coursé,
whenever charges were preferred dzainst that
corporation from a réspectable spyrce.  The
charges, inthe present instance, did emanate
from a respectable source, and some of them,
| lie believed, could not be rainsaved.




At honorable and highly respectable memn-
ber from Georgia had brouglit forward agatnst
the Bank what he called <«a bill of indict-
ment,”®> containing some fifteen or twenty
counts or specifications—and how (Mr. B.
asked) was it proposed, by the fiiends of the
Bank, to dispose of that bill of indictment?
Were they willing to let it go before an im-.
partial inquest of the eople by which the
guilt of the accused, if ascertained, would
be frithfully reported to the House? No sir,
the friends of the Bank showa disposition to
shield it from arigid and impartial scrutiny.
They seem to be unwilling that any  one
should scrutinize the transactions of their . fa-
vorite except those whohave a streng motive
s conceal or topalliate its misconduct. They
are unwilling that the complaints against the’
Bank should be investigated by a disinterest.
‘ed and unprejudiced grand jury indiﬂ'érebtf:%y
and impartially chosen by a respousible offi-
cer [h".c meant the Speaker] lest s a true il
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should be returned:. ‘Their object was to
“:pack a jury® in the dark, under the veil of
impenetrable secrecy, composed of the friends
of the Bank, that they miczht.-have a return of
Seno bill.>? And, Mr. B. contended, that
without the return of sa-true bill**-against the:
Bank, and made by a grand jory impénnellcd
for that express purpose, the Bank could not
‘be put upon its trial before the people. What
he meant was, that without a report, unfavora-
.ble to the Bank, made -by a. committee ap- |
pointed for the express purpose ‘of examining
the situation and arrangement of that.in-
stitution, no legal proceeding could be inst‘i}_—j
tuted against lt.f)y the direction of the House,
in’ order to have its charter set aside ' and
abolish the corporation. Such reports; from a.
Select Committee must;-he said, precedé the is-
suance of a sciere taciad against the President
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"uf- the Bank for - the pu:gose‘léfdéciding.the_u‘
question, in the District Coyrt of Pennsylva-
|nia, whether the charter shall be dec ared
:ﬁ)rfeitcd. The report of a Standing Com-
‘mittee of the Houee, he said; would not an-
swer the purpose, because it was nof such a
cominittee as the Jaw, establishing the Bank,’
contemplated. 1If, for example, the: -charges
now brought forward sgainst the Bank had been
referred to the Committee of Ways and Means
as was proposed some days ‘ago, and that
Committee had reported ageinst the Bank—
suppose they had even declared, atter a full
and strict examination, that every charge a-
gainst the institution was well fuﬁndefahda
true,~—and that the conduct of its officers was
as res:n'ehensible as its most inveterate énemies.
could desire, still the House would not be
authorized on such a veport, Jrom such a
conmunitiee, to direct a Sci. 4. against the Pre:
sident of the Bank in order {0 put that insti-
tution upon its trial, or make it a party in the
District Court of Penunsylvania. O

el i o




|

LHere the Speaker, not distinctly under-
standing what Mr. B. said, perhaps,© inter-
rupted him by observiug that it was not in ov-
der to make personal allusions, or to Twpugn

the conduct or motives of any Committee of
the House. '] ‘ - |
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Dir. B. then assured the Speaker that such
was not his intention—that nothing could he
farther from him than a wish to reflect discre-
dit on any gentlemen, or on any Committee
‘in the House. And, _certainlfr, nothing could
be more repugnant to his inclination than to
wound the feelings of his distinguished col-
league at the heaﬁsofthe Committee of Ways
and Means. His real object (Mr. B. saic .)

Wwas to point out the impropriety and illegali-|

{y of referring this cenquiry to a Standing
Commitiec of the House, while the law itself

recugnized none other than a  Select Commit- |

tee,—a Committee chosen for that express
purpose. And further, he wished to demon-

strate, if he could, the fuwsility and mockery{

of confiding this investization” to the frienda
of the Bank, whe might be liable to an influ-
ence and a bias, in favor of the institution, of
which they themselves were unconséions. To
a Committee that certainly had no incentive
to that sert of industry necessary to develane
the hidden abuses - of the Baunk, but, .on t,:e
contrary, having the stronzest motives toslur

over, and to paﬁate all such acts of maitea-

sance as may be odtruded upon their notice. |
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But, with permission of the ‘House, he
would read, (he said) that section of the law,
cstablishing.the Bank, which relates to the
appointment of the Committee to which he
had just alluded. - It was the 23d section of
the Charter, and might be found in the sixth
volume of the Laws of the United States,
page 49, and reads as follows:



|'!her “the provisions  of this charter have

|

& nd be “it- further enccted, That it
shall, at all times, be lawful for a Com-
mittee of Congress, appoinfed for that
purpose, to inspect the Books, ” and to
examine into the proceedings of the corpo-
ration hereby created, .and to report \:He-'-

been, Ly the same, violated or not; and when-
ever any Comnmittee, as aforesaid, shall find|
and rcpnrt', ov thé_ _R_l‘_'fSidf}ﬂf_Qf:l’le b?lifﬁd
States shall have reason to believe, that the




charter has beenn violated, it may be lawiul
for Congress to direct, .or the President to
order a 3cire factas to be issued out of the Cir-
ciit Court of the. District of Penusylvania,
in the name . of - the  United States, (which
i shall be executed upon the President of the
corporation for the time being, at least fifieen
tdays before the cuinmencement of the term
‘of said “coutt,) calling on the gaid corpora-
ition to. show cause wherefore the charter
hiereby granted shall not be declared forfeit-
ed; antFit shall be lawful for the suid coui,
upon the- return of “the said scire fucias, to
exa.nine into the truth of the alleged viola-
1tion, and if such violation be made agppear,
then.to pranounce and adjudge that the =uid
{ charter is:forfeited and annulled.?”




| Now, Sir, [said Mr. B.] from the terms
used in this section of the charter nothing can
be mire plainthan that a Standing Committee
of the Hoast wwould. be incompetent for the
purposes cantemplated by the law, because it
requirés -the "examination and report «f a
Comiiittee “appotnted for that purpose.’ be-
fure o stire factgs can issuc against the Presi-
dent of.the ‘Bapk. - Why was it thought ne-
'ceés_afy:-,tO,ﬁm,~the:-.President of the Upited
States with-a discretionary power, by a pro-
vision in this section? Mr. B. said he could
{ imagine .no othér reason than that those who
| frumed the.charter conceived 1t possible, per-
| haps probaile, that atsome subsequent day

th_ﬁz‘.ré“ might be such 2 majority in Congress,
friend}y to the:Bank, that conduct asit might,
that. corporativn would have nething to fear
from Congress—as its friends would screen it
from ail-responsibility, and prevent any pro-
j cess frony issuing against the President of the
j ingtitution. . "In such event (and he feard we
| were about to-realize the necessity and utilit
1 of the provision) it was thouvght prudent by
the framers of the-charter, to vest in the Pre-
stdent of the United States the discretionary®
' power justalluded to. |




~ If the amendment of the gentleman from
WNew York, (said Mr. B.) 13 adopted, it will
be carried . by the vofe of those friendly to
‘tlie Bank. The same meémbers will then hand
1n their folded tickets, and elect a Commit-
tee, the mujority of whom, if nof the whole.
"k's_ti[_l'befin'fuvur, of renewing the charter, and
friendly to .the Bank ; and that institution
‘will have - nothing to apprehend from the re-
sult of their enquiries. We will see exhib-
ited the absurd farce of the accused sitting in
judgment upon its own trial, or rather, deci-
ding whether it will subinit to be tried, even
by its own particularfriends. Yes, Sir, [said
Mr. B.,] all this will be done, and the Ame-
rican people will be left to guess at the agents
by whom it is effected.  ‘They will be left to
guess at the names of those who have consti-
tuted the Bank the sole judge in its ‘own
cause. .. A Comsmittee friendly to'the Bank,
and disposed to screen’ the malversations of
1ts officers, will bé sélected by an agency per-
fectly irresponsible; because unknown'to the
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. NZW. Sir, .[said Mr. B.,7 T would ask, is
: this the. course of conscious vectitude and in-
nocence P--I&: this the courge an honorable,
high-minded - individual ‘waeuld pursue; when
hig official ‘character has been implicated and
slandered?. "Would he not instantl y demand
a.court of enguiry, and, instead- of shunning,
would he not:.court nvestigation? Fiaally,
he.would-ask’ the friends of the institution
themselves, if they “could hope to wsustain its
character and credit” with the American peo-
ple, by shielding it from. a full, a free and ii-
gid.eXamjnation of its condition, and ot all #s
transactions by ‘a Committee that has no mo-
tive to palliate delinguencies, or to cloak .mis-

demeanors?



- Mr. B, said’ that although his present im-
gi'eﬁgié‘ns were apainst the Bank. and although
he thought:it probable -he'would vote against
a'renewal of t?weich‘&ttter.;_he tvas nevertheless,
open to conviction. "He had not, absolutel ¥
determined to voté against. re-chartering the
Bank, right or zirong. He was disposed to
hear all that could be said both for am.r against
the Bank, and to bestow his vote according to
 the dictates of his best judgment—and in ac-
|cordance with what he cousidered the true
|and permanent interests of the country. If
the charges against the Bank are obviated and
removed by thereport of 2 Commitiee pro-
perly chosen——and the ouf-cry against the
dangers of that institution, is shewn to be 8
mieve ¢ bug-bears” and that the indepeqdence
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of the Government, and the interests and hber-
ties of the peaple, have nothing to fear from
the monied- mono olies of that colossal estyb-
lishment, Le wnurd then vote for a renewal of
the charter.  But, (said M¢.. B.) let me tell
the friends of the Bank, they are pursuing a

4 .

bad'way to make prosel ytes. Their conduct,

on this ogcasion, was an impressive cominent
on their favorite instituyion; and furnizhed one
of the best reasons - tmaginable, why the char-
ter of the' Bank ‘sughtngt te be renewed.—
‘Fhey bave suffered their zeal to outstrin their
discretion; ‘and he did not think that any cor-
poration:everhad greater cause than this Main-
moth Bank, to-exclaim, <« God save me fromn
my friendst?? ST






