REMARKS OF MR. CRA WEORD,

oF PExnsyLvania, .

in the House of Representatives, of the United Stafes,
on Wednesduy, 7th February, 1832,—the Sellow-
ing resolutivn of Mr. Clagton, of Georgia, being
under consideration.

Resvlved, That a Select Committeo be appointed to
*Rawiue into the affaivs of the Bauk of ihe United
Stites, with puwer to send for persons sud papers,
wind 10 aeport the result of theiy cuquiries to  this
liouxe.
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Mr. Srearenr: T will not be trrublesome to the
House by the length of my remarks. Thinking it
would be unseasonable, 1 do not propose v to
present an argument in fevor of re-chartering the
‘Bank of the United States, or to enter into the poli-
cy of that measure: nur will X wtempt to reply to
the ch rges of the Honorable gentleman, from Geor-
gin, [Mr. Clayton,] my present purpose being only
to s 1bmit some reasons for the vote' T shall Five.

- Inthis country we have a written guide for the
il(l;b{_‘,hﬂl"g'(‘: of our public functions, a prescribed orbit
in which our legislative powers revolve, and char-
tered hmits beyond which we ought not—cannot,
wiek must not o, But T um among those who think
that there is a time when constitutional construe.
tion should be regurded as setiled—who believe
that when the great organs of the gaovernment have
r peatedly  and  solemnly  decided, as well Ly
enactment as adjudicatian, that certain powers
have been delegated by the constitution, they are
to be considered as rightfully excercised.  Shonld
a different  view prevail, and the constitutional
power to establish and pursue any line of lead-
wige public policy be treuted as perpetually open,
the measures to be determined on here will be va.
cilluting and uncertain as the opin ons of gentleme:n,
and the great interests of the country, mmstead of be-
ing placed upon sure and permanent bases, uas the
acts of the Government gave them a right to sup.
pose they were, will find themscelves exposed to all
the hazard and destructive mfluence of fluctuating
Aegrislation, directed and shaped by powers contract-
g or expanding, according to the views of gentle.

men on cancly particular aocession of their exercisc,l
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| e construction of the constitution, which Wash-
igton, and Hamilton, and Madison appl:o\'t‘d; i
should therefore £ el no hesitancy in adopting; es.
| pecially us it has been more than once s::]enxn!y
sanctioned by our predecessors here, and has nevér
| received any legislutive discountenanee, that I =m
aware nfs i, uhhtnr}.-;h the bIN tor rc-chn.rterinp; the
frst Bank of “lie United States was rejected by the
casting vote of the patriot George Clinton, then the
second officer of the Government, (for whose memo.
1y and services I have the hghest respect, ) and that
vole given too on constitutional principles, yet I have
always understood Lhat mavy of those whoucted with
him on that occasion, voted on the belief that it way
incxpedient, and not that 1t wonld be unconststie
tional 1o renew the charter. Besides, however much
my own humble judgment may hrve been strengtl.
encd by the views of others, I believe for mysett, and
ndependently of those views, th,at we have power to
cstublish a National Bank. Constitutiona) scruples,
therefore, do not stand in my way., -
On the o reytrriedl o e &~ =70
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On the ground of expediency ¥ have po tdoubt
whatever. The experience of the lagt tweniy-one
years proved abundantly to my mind that a bankin
mstitution, acting under authoritics, conferred by the
General Government—whose operations shali be co-
¢Xtensive with the country—is indispensable to the
prosper ty of the Nation. In the ex'sting Bank I hase
no earthly interest, and prefer rechartering it to put-
ting up a new one, because jt is,and has been, inope-
ration with immense rdvantsge, 1 my Judgment, to
the fiscal concerns of the Government, and to all
the leading interests, and to the currency, of the
United States, and because, ) believe, ruin, far and
wide, will follow in the wake of a refusal to continue
it. My opinion further is that this momentous qu: s-
tion should be decided at 1]y Present session of Con-
gress. Itis an allabsorbing subject,in regard of which ]
intense anxiety is felt. It js connected with every
occupation of life. The multifarious concerns of

commerce, in all their complexity and mndolution,
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1are deeply and vitally ipterested in the issue of our.
deliberations—the- mamufacturing establishmeiits in
all thewr importance and variety, look with anxious
expectation to this capitol—the mechanic arts feel
that their prasperous or adverse fate isin our hands,
and the agricultural industry of the. country will he
henefitted or injured as our decision’'may be the gne
way or the other.  Will it be wise or just to hold
the hopesand the fears of those various branches,
embtracing almost the entire circle of our.national
interests in suspense? Will or can such 2 course con-
diice in any wav or degree to the public welfare?
If you mean to re-charter the Bank, let the public
tknow it, and calm the agitation which has been ex-
cited: Ifunhapnily vour cleliberations shall Icad to
a different result, the time which vet » muing ef the
original charter wiil not he too lonp—is already too
.short—for closing, with the least pnssii}lc mjury,
‘the cencerns of this most beneficial establishment.

- g N




S s R E AR RN TR R R b Bl R AR FARRA B e R LR R RN PR s

With the greatest deference fur the opinians of
others, it seems to me that the charges, which have
been gravely made here, 1must have orighinated in
mistake, or misinformation, of the Honorable gentle.
man who has preferred them. It was with the Treas
test regret, Mr. Speaker, th&t I heard, not only allu-|
' ston, but direct reference miade to the opinions of|
the Chief Magistiate on th s important subject—naot
{intendcd, I am sure, but not the lcss likelv on that
jaccount, to excite party fecling here. Sir, T am
‘my-aelf'a party man, und disposed on party questiuns_l
to go with thase with whom I have pride and plea-
sure in acting, but this question is too large for the
sdmixture of such an ingredient, and I trust, gentle.
men on all sides of the THouse will discand it. Tl c
President of the United States will, I am perfectly
confident, perform his high duties according to the |
dictates of the enlightened nondcerstanding, and with
the singleness of purpese, and purity, that so emi-
nently distinguish him—to us, and to us alone, be-
long the power and the duty of deciding upon our
cousre in this hall, 1 have deemedit proper and ne-
cessary to be thus full and explicit, that I might pre-
vent any possible m'sconception, misconstmuction,

or misrepresentation of motive for the vate 1 feel
'beund to give.
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! And now, Sir, what is the resolution under caon-
sideration, and what doces it propose? The appoint-
ment of a Select Committee to enquire into the ad-
ministration of the Bank of the United States, with
power to send for personsand papers; and with this
lesofut'on were submit.cd certain charges against
the institution. Thave already said- that 1 consider
the allegutions made by the honorable gentleman
from Georgia, [Mr. Clayton,] as having their origin
N erroneous iIMpresg onsin relation to the manage-
ment of the affairs of the Bank, and regard many of
s inferences from admitted facts as susceptible of
the readiest answer, or of the clearest and easiest ex-
planation.  In the conduct of theinstitution, - and in
its officers, I have entire confidence. I could, there.
| fore, with perfect good fuith and good conscience
vote against all enquiry; but I ask those whose opin-
1ons in favar of the Bank concur with my own, to re-
flect upon the conscquences of such o vote; and 1
put the request, and desire to be distinctly uniler-
| stood to do 50, upon the ground of expediency and
policy alone.  Whut has been ssid on this subject
on this floor, and I do nat doubt conscientiously
'saifd, will be repeated and re-iterated until every hill
and valley in the wand shall ring with it.  Every, the
| most secluded, man in the nation will be macde te
hear that grave charges were preferred against the
Bank of the United States, by an honorable member
of the Congress of the United States, in his place,
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and what? — That that Congress readily gw-:a::tf:lrl the
means of investigation, which -hud resulted in the
trivmphant acquittal of the Bank, as }.am quite con ]

fident any investigation would do? No, Sir: but

 that the House of Representatives refused the enqui-

Ty, and why?  Will it not be said, has it not been

- suid in your own hearing in debate, that a rejection
of this resolstion could only proceed from the con-
viction that the issuc of the 'nquiry would be djs-

creditable to the Bank? 1 call upon the friends of

the renewal of the charter to reflect scriously an this
matter, and entreat them not to place in the hands of
its opponents a weapon so sharp-edged and so pow-
erful.  Ibelieve most sulemnly that the vital inter-
ests of this great community are extensively con-
iected with our leg'slution on this important ques-
tion; thatif we shut the doors and the vaults of the
Bank of'the United States, not enlyvwill our advince
to the highest point of social prosperity be checked,
but we shall be thrown ba k at Ieast twenty years,
and be compelied aga'n to emerge from . universal'
deluge of distress andruin.  On'mv soul, Sir, T be-
lieve thut, If we do not pass this resolution, the Bank
will not be re-chartered: that the countr will be
coveral by one wide waste of public and private
embarrassment, and that nothing, which the wit of
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man coulddevise, will be so Likely to effect this dis-
astrous result’as the rejection of ‘the proposed mea-
sure.  It1s true that the allegations of the honorable
gentleman have been sustained by no proof, and
that some of them he has himself charncterized by
the very humble appellation of suspicions. But
they have been seriously made by one of the Repre-
sentatives of this Nation, under all the obligations
which attach to his station and his trust, and under

the fearful responsibility resulting from the brosd

operation of his acts and from the fact, in the part c-
ular case, that the influence of his movement must
run out mto all the ram ficutions of socicty; made,
however, | have no doubt, with ali good faith, but
under, nevertheless, mistaken views., 1 am unwil-
ling that the honorable and respectable gentlemen
who conduct the affii’rs of the Bank of the United
States, (sume of whom { have the happiness to know
and esteem, and whose reciprocal regard 1 hope 1
enjey, ) should rest under the censure not only impli-
ed, but directly asserted by the specifications of the
hennrable gentleman from Geoiga, (Mr. Clayton.]
It 1s Jdue to them that an impress.on should not be
made on the public mind, unfricndly to their official
and private characters, by the impttation of con-
duct, of whith I ani confident they are incapable.—
Agyn, Mr. Speaker, the cupacity of the Bank to be
useful, to the greatest extent in which it can serve
the country, will depend upon the confidence of

the public in the integrity of its administration,
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and the power which it shall possess to redecm

all its pledges. 1t has been assailecd in both these
vital points, and, in my judgment, remains. un-
touiched and unscathed,—sound and healthy inheart,
limb and member, would it not be adviseable to
expose it naked, so B as decency, morals autl a prao.
pev regard to the feelings and interests of others will
nhow, that all may be couvinced of jis freedom from
corruption and disease 7 I wifl not lend Wy ngency
to stiengthen—what does not exist 1o ANy grest ex-
tent in the United States—a party agninst the Banlk,
which I anr persuaded will be the efict of a rejection
ofihe resolution.  Let us then grant this enquiry, aad
grant it at once-—let the Committer 1o be chosen under
the resalution, proceed forthwith in discharge of 1ts «la-
ty, and let it be required to report jn g fFiven period;
say by the firast of April next, afier which sufficiens
vime will remain to pass n liow re-chartering the Bank.
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Faor one, T will consent (o remain here until it 15 ascer-

tained and determined what is to be the fhte of this
grest institation, theueh it shonld prolong the Sesstown

wntil Necemblierw—tgt dosiring nrdentiv to see it con-
tinned—Dbelieving that it is a powertful instenment n
premoling enr aggregate and iadividual prosperity,
nnd being firmly persuaded thar thase who shall re-
fuse the enquiry will most emlanger it, I cannot join
them in resisting the resolution. | favor the tlea sug-
gested by the honorable gentleman from New York

(Geunernd Roor,) that the Commistee he chosen by 1)
Flouse.— 11 wil]l relinve the presuding officer of an un.
pleasant duty, and a Committee 80 selected will in-
spive great public confidence. ] feel myself abliged by
the hovorable gentleman’s comrtesy, 1o withdrawing
hiz proposed wmendment af the moment { rose, nnd ae

cording te my undertakiog ro him. now IOVE YO
to amend 1he resolution, by striking out the word
“ appointed,’” aad inserting i lica chercof the words

** chosen by bailot.”



