RE IAJI KS OF MifkR. ROOT,
F B'U‘? Y‘ Ra\t

The following resolution offeted by Mr. Crar-
reX buing under consi leration:

Resoloed, Vhat a Select Comamittes be appninted
O eXaioe o the affans of the Bin k ofthe United
Srates, with P wer Lo seand for g erronsitord paopess, &
10 report the resulbt ol their mqmru 5 100 this House.
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Mr. ROOVY siaid 11 wax .01 bis purpose totake a gen.
rral view of the vust sulject betove the House, nos
should he uadertake to veply o the voluminous nod
pratracted statement< ind arguiments tlf-llli"‘gt'lllll"m;lh
from Georgu, nor to g luto an exatntuation .uf the
NUITETOU s Gorestions Inoaght te the cousiderarton ol
the House by the memoeinlas and peitiions from varg-
BUs Pus s of the Unicen, as well a: by the observations
af gentlesien who tiave engngod fn this discugston —
He tuteaded 10 coniftae Lihaselt exolasis eiv ta the ve.
olution under consideration. Wy if he aliould TETTE
yen. 1 the judgment of some gentiemen, to appear
omewhat erratic, he hoped 1t world nol be aseribed
Q any futemlion of departing troom the rule of ordey,
ut rather to the extent and frui fi lness of 1the subje-ct.
de coulll not subinit ta the cos cisgions even of 1he
renflemann at the hend « f1he o wmiitee of Finnuce,
i certatuly not 1o the ctaim f his hounorahle col-
eague, [ Mr. Cambielens.] 10 bave an investigating
Sonnmitiee composed cx- lusively of members opposed
o the Bauk. Paslismentary histery bnd been referred
o aud with inach force, to shao v that v all cases of
crutiny, the Commttees shoual l cousist of tnembors
spposed 1o the thimyr scrutinized Al anxious to ex-
puse s faults. But in has Jorlgment, this was an
exception, and pevhaps the culy oue to be found



i the whole course of lepisintion  in which it
would be proper 1o cwfide an enguiry iute it-
affatis, to a4 Committee, ot which the majorily
stould consist of the irieunds of the insnitution.  He
kuew that parlinmentary ugag:, in almost every othe
case, would require an opposie course. But, in thix
case, A mpjoriy ofvhe Comnuties ounght uundoubiedl,
to cotisis? of the friends of o teavional band. He said
h» wag nat particubacly frieodly norc iniaical, o the
existing Bank of she Uninn d Zraves; bt it was 10 a Na
tional Brok, that he desised the ineesstipating Commnil-
ter 1o be fricmdly.  Buarfusr it would be hroper ta en-
quire who were to be counxidered its Niiends?  Getle-
mmen mizht be deacidedly in tavor of ¢ Bank ot 1he Uni-
ted States, though perhiz s not in favar of the existing
mmntitatton.  He considered those entiiled 1o e denn-
minated its friends, wihvr feld she apinion that a Nation
il Bank i3 necessury sud proaper (o cuery into execu-
tion certain powess delegnte Lo Congress in ghe Coa-
stitution.  ‘Flrose who believed a8 Bauk ot aecessar v (-
stewment, i the hands of 1he Treasary 1)4-;”uum'na
for the callection, preservation, transmission, anil
disbitrsement ol lhe malion: V revepnn, we e eantitled 1o
be considered friends ot o Nation! Byik—those nhn
believed it 1o be necessnry. in uider 1o the production
of a umifenin natiowsl curreacy, i which the collection
of all duties, mposts and excisex, shall he unitorn
1hruilghcﬁmt the United Statex, acco) ding torthe require-
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ment of the Coastitati sm—those wno deli ‘ved ‘lh,u
without such an stia boa, & sound gad Goaiiorm 1.
tiopal currency conld not exet, aud that an eqiality i
the payvineut of 1axes coul § ot be eflfected, were the
friends of a Bank,

Whao were the enemies of the Bank? Those who
held that there existed e, power in the constit ition
authonrizing Congress 1o create sueh aas nstitution as |
a national Bank. All wonobehieve:l that the Opes-
tons of govermunent co:ld as well be curried on
through the mstiunentality of Stuteor local Banks.—
All whno thought that the lacal Banks in the didterent
States might advantageoasly be used as deposito-
ries of the national revenass.  Tho ¢ who believed
that these localsltanks cwn be cmploved as proper
arents for the collection of custoin house bonds, for
transimi: ting the national funds from one part of the
United States to anather or to foreign countries, as
the wunts of th. govern nent m ght require, or for
the payment of govenrm ment dues, ecither as pun-
sions, - or otherwise— amd, who held that there
was no necd of a natkomal Institution for oll or for
ny of these purposes; these, sndeed, might be ve-
y properly denominatsd encmies to the Bank . —— |




supposing' the House tao contain a mujority (as he

oped and belived it Gid. a large majority) of the
riends of a national B.nk; what woukl bDe the first
nd proper subject of enquiry?  The government
vas now in partherships with the Bank as at ptesent
stublished.  He hoped the government would be
7t more largely coacerned as  partners,—much
nore so than it had been for the sixteen yeurs past.
Accnrding to his proj.asition, which some days ago
vas ordercd to be pritited, and which he intended
0 move #s an amondment, when the bill shall |
e taken up for cunsideration, the government
vould advantageous y  hold twenty-two fiftieths

f its stock, and ap roint cleven twentyv-fifths in

ts direction, The: only subject of inquiry

would scem to me, whethier government shoulid

contintie its present [ artners, or seck new unes. if,

ndeed, as some gent!femen seem to SUpPpPase, o na-

tional bank only epemit.l to create a nwenopoi  for
the stockholilersy, ane thatit was exletinted to bear
dawn the Lbertiesof the countiv by the weight of
its power, then it would be proper to mse a com-
mittee, containing . majority of its enemics, that
they might search o 1t ity hidden pollutions, and ex-
pose ity defurmities to pablic view @ to public ex-
ecradon. But con idlering a Nationa) Bank as an
mstrument of the government, created for govern-
ment purpases, thi:nat woulll be proper that ats
concerns shoukl be looked into by those who believ-
&l that such an In trument was uscful, necessary,

and proper, and ou ght, in some shape, to be continu-
ed, and by those who can carcfully exsamine into the
fitness of the partases to be nssoc ated.
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As he contemiplated the subject, the government
emiploys the Bunk to transaet various kinds of busi-
ness:axl to p riora certain duties and offices, whicty
would otherw.se he dane by agents and oflicers with
salaries or fees, or a percentagre by way of comimis-
'sions. Instead of ths host of othicers and  ageats,
the government associated with uself o compuny of
nedividaals with o definite capital which they were
allowed so to man re ns (0 Make a reasonnble profit
to themselves, while, at the same tme, they peir-
formed as officeriaol the government, certa.n Dre-
scribed duties ip the collection, preservation, trans-
wwission and dgBunrsement of its funds. The Bank,
in these respects, was an agent, an oflicer of govern-
moent.



He psisted that it was the duty of government ta
‘obtain the discharge of thise services on as low
tepmis a8 was practicuble.  Iw paying its officcrs ot |
evary kind, gov rument never ought 1o give agreat.
er sctury or horh r foes than would be sufficient te |
indice persons Comp: tent to the duties to engage i
jtg =~+vice.  Upnon this princ:iple he woukd not give
the ~tockholdersin the Bank =« grearer shure-of the
probable profiis than what would be stflicient 1o in-
duce prudent c.p.tulists to monrk i1 the enterprize.
By a company! hus associated witly *he Government,
the revenues could be transmitted and dishuarsed at
much che:n‘per late than h}‘ the cemplovment of WU O~
crs, paymastery md other agenty, and by the loan o!-
ficers, as ‘orme rly, inthe different States, with the p
retinuc of clevk s, essengers and waiters, with al)
their continger cies, By the present mode, througl,
the ingtrumenality of the Buank, the expense to
agents and brokers, and sédmetimes a high premium
on exchange, i1s saved to the Government.,  Consid.
ering a Bank thus circumstanced as a friend in part-
nership with the Govermment—as an instrgment ap-
pointed by it for useful and important functions,
that Governmo:nt ought to fqaire, inafriendly Spir-
it, whom it would Lke 1o have as partacer.. It shoukd
enguire to asc ertain whether the present patness
aught 1o be comtinued, or whether they deserved to
be laid aside snd others tuken nr their place. Now
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he would ask whether in private Lfe, if the emjury

whether certi in persons Were, or were nat, to he
continsied as partners, would such an enrquiry be
confided to persons who werc confessed’y hostile to
all partn crship whatever ? or ought it no', in reason, 1
to be entrusted with those who believed that a part
nership wasa lvantagreous, who havea tricndly feeling
towards the |artivs, and who desired that, if worth
% 1d competent they mghtbe continued? )

The Bunk of the United States huel been treatecd
o that floor as if it were an alicn—as if it were an
nstitution hostile to the Government—and as if the
riends of G vernment, as of course, mirst be hostile
2 tht‘.’ Bllnk'- How thpL‘nrd ti.is ? “-|“. must lhl'_‘
dank be thenght hostile to he Government >\ |y,
7as 1t tréate 1 us such o feartul RIonste ? :
opely that was bearing down the lihe
ountry ? 1t was innossible that a2 Notionud Hank,
onsti‘uted isit would bi, in the event ot his amened.
ent’s beiiy e udopted, should be oppased to the Go.
rament.  “The cresture and instrument of the Go.

—08 1 G-
ity of the
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rnment, opposed to the Government ! It could not
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be. The Government ha‘'l control over all its con-!
cerns. JFt wasa mere mnstraament an the hands nF!
the Treasury.  Itneveo conld continue in ex gtence,
f opposed to the Treasiry, unl to 3.« Logislature.
The proposed enquiry being as to the fitness of the
existing partners for the mmnagement of the con-
cerns of a National Bank, it fc llows, thut the Com.
-mittee should not be compuosed of individuals oppo-
sed to any institution of the kind. A majority of the
Committee should believe thata Nationsl Bank is
accessary and proper, for tarrying into exccution
certain powers contained in the Constitution. e
wou'd state a pronostion on this subject, which
might be regarded as paradoxical, but wasg, neverthe- |
less, true.  Itis this: that the constitutionality of the
Bunk depends uponits expediency, and its expedien-
cy epoft its co. stitutionality. Ifitis constitutional, it
s expodient; and ifit is expedrent, 1t is constitational.
The une depeends apon, and is the necessary con-
seuence of the o her.  For it a Rank 1s necessary
and proper to carry into execution other delegated
pawers 1t is expedientthat one be created. Ifitis ex-
pedient to have a Bank, it ishecause ¥ iy necessary
and proper to carry into execntion other delegated
powcrs, and 18 therdfore constitutional.  If it s not
expedient, it1s becase we do not need it,—hecause
we can do vell enough without it. Then we have
no 1.ght to croate it. It is unconstitutional.. If then
it is constitutional and expedient it 13 the bounden

duty of Congrress cither to re-charter the present
Bank orto create a new one.  Which ofthe twa,
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shoulbll depend upon the terms and conditions of the
grant and the advantages conceded to the United
States.  With equal, or pretty ncearly eqgual advan-
tages reserred to the United States the present Ftank
fapproved, on examination, should have the prefer-
~nce,.  What, the present Bank! when 1t has heen
treated before this House like a felon! 1t has heen
nccusced, nay, indicted for seven felonies and fifteen
m:stdemeanors. Whether it wus “‘felony w thout
benefit of clergy’’ he had not beeun advised.  He had
SCen, vears ago, inthe newspuapers that the Legisin-
ture of Georgma had declared a certain offence to be
A tfelony without bensfit of clergy.”” By whom is the
Bunk to be tried on this indictment?  His colleapue
(M. Cambreleng] was for a packed jury. Such a
trinl would but illy coraport with the benignity of
e common law. That provided for a triad in
cases of mdictinent, by the neighbors and frinds,—
of the vicinagre:—not by a jury of ulicns. He was
willing the Bank shonld be so tried on  this indict-
ment. Several of the crimes whercof it stands
chargred had oceurred prior to the year 1819, At
that period there was a tullin quiry.  The institution
was then armagned at the deead bar of the House ol
Representatiyes of the nation, and there filly acquit
ted. 13 offences appeared to have been impased
Tuponit by the force of circumstances and it receiveda




L) pardan.  Tue Hous: of Representatives issuced
| the proclumation by the unan‘mous vote of sl in
that body who were of opinion that a nat'onal Bank
could exist under the constitution.  Thase who
voted against it then, voted against it as some will
now, not forits offeuces but because it was n Bank.
Thut was its crime,——the unpardonable sin of beimg
a Baink.

" Gentlemen have gone largely and extensively in-
to the guestion of re-chartering this Bank, wned have
i toked us that it woeuld be uscless to pass any bill for
that purpaose, as the President’s vefo would undoubt-
edly beinterposed.  Sir, is this an objection to an
enquiry into the tmnsactions of the Bank by the

Friends of a bank? Let us dischargre our duty, and
let the Presdont perform his.  Let each act in its
af-proprate sphere; unawed and un'nftienced by the
other.  fle hailt heard members of this House ad.
mopished by the Cha'r that it was disorderly to re.
fer to the proceedings of the other branch of the
legislature. It aas eortainly as improper to allude
to what the President mght or might not do.  The
two Houses of Congress should endeavorto do what
may appear to them to be ryrht, and rely upon the
wisdom of the President for the exercise of his higely
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constitutional powers. On  a great oceasion the
President had interposed his zefo.  ‘Fhiat - lepen-
dent and patriotic act was hailed with loud ascclaim
from one end of the Union to the other. By that
act the name of Andrew Jackson was interwoven in

the kindliest affections of the people of New York

-l'
amtl nought but a mighty revulsion can rend the
webh. But does it follow, thut he would exercige the

like power on every oceasion; or, if exercised in this
case, that it would excite aburst ofapplause alike uni-
versal?  From what hus recently tuken place i the
State of New Vork, gentlemen might be led to sup-
pose that a veto interposed in the sase now he
us, would ineet with an approbation there a4 (eep
arul as universal as that upon the Mavsvilie' Roud
Bill.  But in this gentlemen would find themselyes
N a2 great m'stuke.

fore




The Legislature of New York ha T instructed her
Represenrtatives—ne; Lal instructedd §y r Senators,
and requested her repicseniay v s, to ONpose the re-
newal of the charter of the Bunk of thic United
States. Tt was, perhups, o “Cr pres smntion that this
vote expresseil the views o, prople of thint State,
Goentlemen  whe belongs to lostant G arters of the
Union, who hd not knowyw the aan e oent and ma-
C'II'-I“QI'J which Was hl‘l)ll;_’:ht. ta b e upon that ques-
tron—who were ignormnt of that shitsendons power
1 a combination of banks connceted togrcther umpder
a spec:ous but delusive pretext of « stufely-fund, u))
moved by the same impulse, and dircotedd to the
same object, by a greast central power, mirht infor
that the people of that State desired the duvstritction
of the Uniteldl States tank.

The Stockholdeps, the
«lrecters of these banks, thus connected, have n

deep interest Tnits prostration. Al the banks in this

connection are authorized by the law creating the
satetydund, and) as jodacemoent for them to come
into the scheme, nre authaorized to take 7 per cent. |
on all discounts for more than sixty davs., Tuken at

nisety davs, which is the risual practice, it amonnts

to nhout 73 per cini. Perannam. Most of the coun-

try banks, under thislaw, transact theip btisiness with

what mayv be considered a sort of g mother bank —
1l s % T antr et X ww - - o
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of the United States, these Insitutions must ne the
depositaries and disbursers of the public revenue.

o g iR PR W JSOFL DT o mathier banlk—
the Mechanics and Farmers Bank at Albanv, Ifthe
Bank of the United States is destroyed, whit are the i
consequences?  The immense revenue collected in
New York, amounting 10 about three quarters of that
of the whole nation, must be paid mnto the Siate
banks.  They would be velieved from the operation
nf the branches of the United States Bank at New
York, Ut'ca and Bufinlo. Under their regulations
only 6 per cent. interest can be tuken. T'he State
banks are admonished to o the same, or the branch
bauks would get alf the good paper, and the State
buanks only the doubtful. It wattlel be highily impor.
tant to themwr intersts to get these branch bhanks out
of the wayv. Then usury shops would muhipl_\'
throughout the State under the sifety fund, dhirectecd
h\'Cnmm'sqinnersnppuimcd by the Bunks t emselves
to mousc ot their funlts.  In the absence « fihe Banlk

Por these ohjeers they nruat beco me iy eflect National
Bank:.  To all praciienl P poses,
ily mande so by ahe Govevumen), These nre then
Niattonal Bm.k.q——iur:nrpnr:nmi by 1he Sinte Aattthior -
VieR O ve e by mnunpers bevand the connnl pf the |
Dieaswery Depuriment aad of OIEressa—inatiturions
ROt sahject tothe Inweneliher tundeod can ln-."-—u-tf
.rhf'.&if‘ i‘hr-‘fiftifiﬂlls. Glb\r’l'l'uhllanl «x 011 ¥ - & .

l'ht';v HUEe necessh
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P hyrepes tostitttions, Government will be under the ne
Cegaty of cmploving ta ik fimncind conee s .3 T Tie:
consequence will he, ji New Yo ke—withione the mip;hl}-
erpive proposed by a NMe. 'Fi he t-—the cambinntian
B v ke under the caatrol of the Commissivers of The
Siufety Fund, would be placed hevaoud the penen of ex.
N nation of the brop r departmeat of (he Govera-
ment. They wif] MBS your money as they may
think expediont. e ity of New Yok waonld L.
come the miaaey ket of 1[e BAtiov=—it will not he
as in bye rone duys, when Boston wias the focug of
Capitil—nn, 1he sceptre has depreted From Jualy e
Iy was aq il Eollen serptree—esealodisfied At the time of
* Free trade and Tearuster's riglids’—wlhien the roods
UNportsd it the neatral 2ortol Boston were Irans<parg.
ed by laund ta eYery section of the cantity y~—s hiy the
difference otexchange betwes n Boston nndihis prliicew ug
Wore than 20 per cont. Sire. th rgeneral place of depasit
af the revenwes of RoveErnment. muat becowme 1he Le-pid
Quartersof the money murket.  The sownddness of
the curtency at any point is ealculatedd by companri-
son of the exchange with that place.  The large
commcrcinl places in the neiphborhood will main-
tuin g currency nearly equal—how will it be with
North Cuaro'iva or the far west? In South Carolina
he great commereial ransactions of Charleston
wonld serve ta e e D Cneiniere M o ETER
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woulkl serve ta keep exchange maore nearly cqual—
but Cape Fear and Fayettevilie weuld be' fur'in ap.
rear. Whatis the difference at this time?  Not long
snee the ditFvrence af cxchange betwioen New
York and North Caroling was from 2 tn 3 per cent.
How much would it be in the absence of u national
Bank? In Georgathis difference is generully same-
thing more and in 1.ouisang still greater. Are gen-
tlemen belonging to different and distant quarters of
the Union willing to become the fiseal tributaries to




the City of New York? Willing to promote the ob-
Jj+» ct which induced the Legislature of that State to
mstruct ber Senators and advige hér representatives
to vote agninst the re-charter of the Bank of the
United States!

He would say a few words uypon the Branch
Bank orders which had been considered so fla-
grant an ubuse of the charter of the Bank—
They had been termed a wanton violation of law—
a great mischief in society. Not less to bE:
dreaded than ““war, pestilence and famine.”
tHHow have these orders become such a great na-
tional cvit? Why they have circulated in the same
manner as Bank notes in the southwestern and west- |
ern section of the Winited States. It had been satd
bv his colleague, [Mr. Cambreleng,] that these o:-
ders were made payvable nowhere—that if paid at all
it would be after presentation and. pratest at the mo-
ther Bank, and notice duly given to the Branch from |
which they were issued.  But on exsmination, these
orders turn out to be a very simple and a very com-
mon »flair. They are bills of cxchange accepted.
Acceptance, under authority previousiy given to
draw. Payable no where? The uniform practice

of paving them at all the branches was enough— |

|

l

|

|
|

|




besides, we hinve the official letter of the President }
of the Bank to the Secretary of the Tieasury, and
by him communicated to the receivers of publicmo
ney. Payable no where? When the ubjection was |
first raised to this currency, he did apprehend vne !
difficulty that might attend it—he did suppose |
that, by means of these orders, drawn by the
branches, the Baak mipght incurdebts without their
amcunt being disclased through the repular returns
of the mother .Bank to the Treasury Department.
Bnt it turnd out, . that there is no mystery in this mat-
ter.  These orders are al’ prepared and reg stered at
Philadelphia, where accounts are kept of their issue,”
i the same manner as of ordinary Bank nates.  Why
are these orders issued ? Sir, because they were de-
manded by the mstitution of the Bank. Tt was re-
quired by its charter to furnish a national currency.
There was a physical impossibility in doing it, in the
manner expected.  Application bad been made to
Congress, to relieve the afluirs ofthe Bank from this
impazaibility. The Committee of this House, to whomn
the subject had been referred, forsome reason did ot
provide the means of pelicf.  The Bank was obli-
ged to furnish a currency that would be received in
payment for public dues : thus making dutics, im-
posts and excises, eqnal throuchout the U, States.
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Why s this result complained of 7 It is said to be a
mreat imjtury to the farmers of the West, and the plan-
ters of the South and Southwest. Whers isthe won-
derful injury 7 Is it that the PBank bas furpished
them with a curreney werth 2 per cent. more thare
the paper currency of the lacal specie paving Banks?
In some of the Stateg, this currency s warth from
¢ to 5 per cent. more than the paper of the loeal
Banke. Is thisan injury to the planters and farmers?
to furnish them with a eurrency worth par at Phila-
‘telphia?  Perhaps not bankable at all places;  for
instance at New York., Boston and Baltmore; but
any broker, for a premium of } per cent. wonld
make it bankable any where in the Union. This
currency instead of heing the subject of reprobation,
deserved the highest applause from that portion of
the Union from which the Toudest reproaches had
come. It wouid be ungracions in him to allege that
individuals did not understand their own interests., —
But, perhaps, it woukl give no offence to the plant-
ers of the Sonth and Southwest, and the farmers of

the West, were he gently tohint to them, in the lun-
guage ot the poet,
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““0! Fortunatos nimium-~-gua si bona norint
Agricolus;”’—

In relation to this resolution, he was not disposed
to prevent any inquiry into the trunsuctions of the
Bank. He thought it ought to go ta a Com-
mitlee, a majority of which were tricncdly to the
mst.tutton of some National Bank. 'The gentle-
man  whao filled the Chair of the Hous- with so
much credit to himsclf and satisfuction to the
members of this body surely would not feel of
fended at being relieved from the thankless task
of sclecting a Committee for the purpose of making
this examination. .. No person could repose more en-
tire confidence in the integrity and impartiality of
the presiding officer of the tiguse than himself-—but
he was persuaded that it wonld gratify the feelings of
the speaker :0 be relieved from this task. He
would therefore propose to strike the words ““ap- |
pointed” from the resolution——and that the words
‘‘of seven to be chosen by ballot’ he inserted in liey
thereof.  There could be na doubt but the honara-
ble gentieran from Georgia would have that st: tion |
assigned him on a Commitice so chosen, to which

his distingtished talents and thorough researches so
eminently entitle him.

.






