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Kentacky.  (See 2 Peters™Re.

- - And, while they'are thus cxacting
4" him, they are discounting bills for oti
.- 'them, at the usual premium of one pe

‘explained -in my introductory re-

- marks, when the resulution was presented. = But the
 ~ .gentléman ys he does nut guite understand this charye,

that there was & plea in the cuse, and a demurrer to
tliat plea, t

: prin‘ciple, . what does all

nd decides no facts, Now, sir,
IHas the g"enﬂeman come t

ing calculated to divert this House ror
ind obvious nature of the case? What 18t The
the name of Qwens $5,000,. and,

instead of letfing him have the hard money, or those bills

bat a demurrer is made merely to settle a

. that were equal to it, they paid him out depreciated,

they made kim promise tn pay
he whole amount of $35,000.

" When the note fell due, they sued him and his securities;

.

 The Bank demurred to the p
, the facts, but denied that such facts would amount to usu.

C amount to usury,

proved, the Bank !
. and -requested a-trizl by jury.
granted in 2 moment, but knowing full well that the facts
" were trile, she knew _ _ ‘
-quiesced in the judgment. The very note to the case

lezd the above facts in the.case, and re-
(o say whether it was not USURY ?
leas thatis, they admitted

these latter p
quired of the court

ry. - The Supreme Cuourt declares that such fasts did

| and the Bank lost its money. - -
. Now we a1l know that if the {acts coula have been dis.
* would have withdrawn its demurier,
This would have been

it would beuseless, and she has ac-

“which the gentleman read, and which is netling more
“than a_gratuitous apology for the conduct of the Bunk,
made in the great abundance of 4hie Reporier’s kindness
for an institution situated in:his own city, shows clearly

the.truth of the plea, and oaly p

. Bank by saying that the Bank had othier bills like those

she loaned 1o Owens, and thatshe got fall pay out ol the
K=ntucky Bank. 7This might be the case or not, but 1

rather expect he must have obtained his information from
the Bank, and if sv, it is not good testimony ; but even if

it was,.it only goes to show that Banks can make debtors

bleed when they have lostall bfe asto other creditors.
It will not do for gentlemen to try to evade the force ol

bills, one hundred dutlars of which were
vd moneys; and, not satisfiedt

allintes the friwd of the

“this case ; it is too stubborn and Yonly adduced it by way

of example to show the nature of Lheir extortions upoi
the necessities of the People. What they have done to
- poor Owens, _they have done peﬂmps to thurftsnnda,-'; xE'lm_
have no doubt sunk, they and their suffering families,
“into the most abject and squalid- poverty. I have slated
that they lent out $ S00,000 of like money in Ohio, and
nearly as mucl in Kentucky. 1 wish to know if this be

- trué, and cannot well ascertain but by an-exami hation inte

their affairs; and if found to be true, it thete is one honest

- man in the world, mach less in this boasted land of liberty,

“that will say this Bank shoudd be re.chartered, then X con-
fess I greatly mistake the human heart, and my opinions

“ure to bé trusted only under due and proper cauliulle
~But, says the gentleman, * this transaction happened ten

‘years agn,” and then continues, *“this, it seems, is the

* day when all the sinsof the Bank, for these sixteen years
~ past, are to be brought yp in judgment. If the gentle
‘man had gone beyond the year 1819, he might have
- brought forward much higher charges than this.” I couldl

nut possibly have asked s.ronger concessions than these
against the Bank. * The Bank was chartered in April,

 1816,-and never went into operation till January, 1817.

- Fromtlie moment it started, it began to falter; and in the
“short term ' of two, years, according to the gentleman’s

-

-
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 ficed in the sale of it, at
.. whereby it i3 protested

- own admissions, high charges .could have been brought

agamnst “it. Indeed such a confession has no mernt 1n
it, for1 have before me the record of a Cumnmittee of
this Hnuse, who were sent to examine it in 1819, and
which affirms the fact that the Bank had viclated its char-

ter, and ought to be abolished. Gf course, beyond 18191

- ought not to ga, for up to that time its best friends had

- -4nurmurs and. complaints of the country against this in-
- slitution, ndicating a strong suspicion of at least im-

ver could be made out ; impl_}'ing thereby, if it coukl be,

~ istence—having shewn a gross act of friud shortly there-

Iing estzblishment, and-that if once more clartered, all
future inquiry is closed, perhaps for ever—is it, I put it
+to the candor of the touse, unreasonable to.ask for an
investigation, and to warn .the Legislature ta pause be-
- fure they rush into a decision the mischiefs of

‘tleman asked for an explanation of this charge, on a for-

- gated. 1 will
¥ am authorized to

- House from the West, and under my eye at present, who

) l:ntal ‘words, well understood in that eou:
18 expected.”” -

- pronounced it infamous. In looking fur objections against
it now, all charitable accusers should date its misdeeds and

search fur its delinquencies subsequent to the day of its
condemnation, and.when, for the best interests of the
countty, i ought to huve been executed. A purdon
saves and forgives all previous crimes. 7Then, it seems,
in a very short time after 1t was released, it was found at
its dirty tricks agains for if this lewding something like
two millions of dollarg at fifty per cent. commenced ten
'years ago, it 15.obvious 10 -every one that. the Bank was
nothing profitted by the trial it had received,and for

aught-that appears from that day down to this, its path

may be strewed with a thousand.victims that may have

_fallen an casy prey to her cold -and unfeeling rapacity.

‘What belter ime can be scleeted 4 to bring up in judyg-
ment the sins of sixteen years,*” -than at a time when she
‘asks another term of twenty years to revel upon the
wants of 12,600,000 of people? Having shown its ac-
knowledged misconduct for the first two yuars of iis ex-

atter—~having brought Lo the view of the Huouiise the

“proper conduct—Kknowing, as thisHouse does, that the
Government has §7,000,000 at stake—Lknowing, too, how
deeply the community are concerned in this all control-

future skill or prudence can repuir ?

The third churge is the disguising of loans uader -the

name of domestic bills of exchange for the purpose of

taking more thun at the rate of six per.cent. The gen-
mer occasion’; and, when piven, said he believed it ne-

such conduct would certainly be reprehensibles  This,
at i_{-!asl'! th:;n, 13 not one of those shadows that vanishes
mto thin air, and consequently deserves to be investi-

now make a-f_llllher statement, and I think
say that there are gentlemen in this

will conlirm every word' I say. A person lias a note in
oue of the Western Branch.Banks, and if the Bank de-
termines to extend no further credit, its custom is, when
i sends out the usual notice of the time the note fulis
dite, they write across the notice, in red ink, these three
_ Qs itry—*¢ Paymen!
_ This notice, thus rubricated, becomes a
death-warrant to the credit of that customer, unless lie

- can raise the wind, asitis called, to pay it c¢ff, or can dis-

count-a demestic bill of exchange. This last is done in

- one of two ways. ‘If he has a factor in New Orleans,

~ who is in the habit of receiving and seliing

his produce,

e draws upon him to pay it off at matarity. lie

- Bank charges two per centum for two months, the fac-

~ he pays.at the rate of twent
- however; ie has no factor,
- friend who has one,
-draft accepted.
- $riend one and a hal
“to the Bank,

- which, in either case, goes td the

~ for,

tor two and a half, and thus, if the draft is at sixty days,

y-seven per centum. If,
e is obliged to get some
to make the arrangement to get his
-¥or this accommodation he pays his
f per cent., besides the two per cent.
_and_the two and a half per cent. to tlie ac-
ceptor, muking in this mode of '
per cent.. which "he pays before
clutchies of the Bank fur that time,

-1 : Bank ; and so Ilittle
conscience ‘bave they, in order to make ftAis, they will
swiject a poor and unfortunate debtor to the other enor-

mous burthens, and consequently, to absolute beggary ;

South and West, will soon
borrower. No people un-.

I predict the Western people

~ will be in the most.deplorable situation it is possible to

‘coaceive. . There is another great hardship t i
- debtor is liable, ' BT ship to which this

_ If he should not be able tofurnish the
produce ; or, which is sometimes the case, if it is sacri-
the time the druft becomes due,
for want of funds, it .returnsupon

; ;',?:' him with the additional cost of ten per cent,. for non-

" —_

““jtand receiving the usual rate
ries from } to 1 per.cent.; but

. six per.cent. s for,

L
. 4

ayment. Naw, sir, that

N S i3 what is' meant by domestic
ills of exchange, d. Yy .

sguised as loans, to .take more than
i3 per.cen T, mark, Mr. Speaker, the Bank does
not purchase.a bill ‘of exchange by paying out cash for
of exchange, which va<
it merely delivers up the

paor. debtor’s note, which was previously in lank, and,

_ whatzs worse, just a3 well secured as the dumestic bill of

‘whicli no

arrangement thirty-six |
he can get out of the |
twelve per cuiit. of |

| It must be obvious to every one, that such a per |
~.cent. for money, under the melancholy depreciation of
. produce every where in the
- Owind up the affairs of such a
. der the leavens can bear it
- 7’ity_in some way .or other,

\
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confer the right ofan unlimited use of real estate alterac-

quiring it 1 the course of its dealinge aud in the discharge
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1 scene seems to presént the picture of a heiple ;
"inthe_ hands of a ruffian, who cluims the merit of charity.

the point }- 1s| condition in the charter, that the Bank
from the | from all its branches *
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exchange, which they thus extort from himin hiex thereol.
c this per cent. from
for others, not-in debt to
nicture of a helpless su (fever
from discharging his victim alive,
halt tis limbs from his body. . -
- The fourth charge is, non user of the churter.. In this,
that from 1819 to 1826, a period of seven' years, the
Sonth and West Branches issued no currency of any
kinde The gentleman ad
user of a charter, by an incorporated body

after having torn away

indeed,

b

‘every tyro at the law kuows this, but denies that it has

tor, says he, *¢it is not a
should issue bills
I find the geatleman is not fami-

any application to this case ;

- liar with the charter ; and if I shall be able to show that

it is a condition in the eharter to issue bills at the branch.

es, or to cliscontintie those branches entirely, when they.
~will not issue bills, then 1 presume he will ad.-mt-the

Bank hias not complied with the true end and object -of

ils institution, and consequently comes under the penal.

I ty of non wuser. ! ‘ large
1 than the gentleman is aware of ; and to convince lum o}

This is a much more serious charge

it, T will beg leave to read the following clase from the
charter: | | SR )
¢¢ It shall be lawful for the Birectors of the smid eorpo.

ration 1o ESTABLISH offices of DISCOUNT and DE-

POSITE, wheresoever they shall think fit, within the
United States or the Territories thereof, . and to commit
the management of the suid ofices and the business there-
of, respectively, to such persons, and wuler such regula.

tions, as they shall deem proper, net being contrary

to law or the constitation of the Bank. Or, instead of

ESTABLISHING such offces, it slmllhf:l,nw_['ul_f'm* Lie
‘Divectors of the said corporation, {rom time to time, to

EMPLOY any other Bank, or Banks, to be first approved

by the Secretary of the Treasury, st any place or places

they may deem safe, and proper to manage and transact
the business propused as aforesaid, ofher than for lhe

- purposes of discouxnt, to be managed and transacted by

‘lection. .

such offices, under such agreements,and subject tu regu-
latians, as they shull deem just and proper.”

~ ‘I'he balance of the clause points out the number of
Directors, their qualifications, their manner of appoint.

ment, the moude of electing the President, and theirtenure
of office in the event of estublishing an otlicelot discoual und
depusite pursuant to the first part of the above clause, -

stewd of employinga State Bank for the purposes of depuos-

tfe only. Having a use for the {foregaing cxtract at another
part of my argument, 1 wish it to be porne in full recol-

By the clause of law 1 have just read, it will be pEI‘QEh‘f

-ed that the corporation has two, aad but two distinct

powers. First,to esfablish an otlice of discount aml depustte,

not deposite ulone,—Secondly, to employ a State Bank for:

r ¢ent.The whole!

mits the conscquedices of noiw
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‘the purposes of deposite ank such other business con-

nected with deposites as may be reguired, but not for the
purpose of “discount. Now, if by the first powerthey
eslublish u branch, it is obliged, by the terms of the char-
ter, to be an office of discount and deposite, and the mo.
ment they cease to discount, their authority to receive
d-posites ceases, for they are by the law inseparable. it

Is tiie boast of the Bank that its end und ubjectisto |

eqralize the currency and to accomtnudate the whale

commuuity, and that it Is not to muke one part of the |
~country supply the wants of another.. 1f then it does nat

effect this, it surely does not answer ihe purpose of its
imstitution. . Now when an office of - discount and deposite

is eslalilished, its purpose is as well defined as the mother

Bank itself, anf to all intents must perform that purpose
withinits sphere as the parent Bauk is required to per-

form her duty within her limits.  This purpose is to dis-
count, and toj discount is to furnish those very facilities,

which, tn their money lending capacity, they profess to
possess, and which every budy knows isthe principal

-end of their institution, and, indeed, without which, they

}
i

s

‘
i

would not receive so vast a privilege. To stop discounis
in the branches aund continue the deposites, is a perver-

ston of the law, and to that extent is not an honest wser
of their charter. Observe, Mr. Speaker, what would

be the consequence of such a course. Offices of depos-

ite, only; would be fixed down by the side of the State

Banks, and collecting the revenues of the country in
St-te Bank bills, they would have nothing to do but to
call on the local institutions and drain off every dollar of
their specie to'the mother Bank. Lixdeed,sir,in the seven
years famine of the South and West, occasioned by the
hoarding of the branches which 1 have mentioned, they
scrved vnly as leeches upon the State Banks, and as fast
as they would fill themselves they dropped off to their
pirent monster for the purpose of emptying their distgnd-
cd contents mto her voracipus stomach, whence it was
disgorged upon’ Philadelphia and other Northern Cities
to bloat their already overgrown wealth at the expense
of the” South, and for anofher very important purpose
which I shall hereafter shaw.. This is not equalizing the

those facilities it was intended to conter. Nay, it was
robbery of one section of country ftur the benefit of
ﬂlmlht‘:._l‘- s | | . ' - .. |
The fifth charge Is building houses to rent. The gen-
tleman said this 1dea was new to hitn and that he would
be glad if I ¢ would shew him lroin Coke or Blackstone,
how it canbe lawlul to purchase land, and not to build hou-
ses upon 1tand lease it.” 1 will shew the pentleman

from the Charter, better authority than Coke and Black-
stone, on this subject. - Says the charter *sthe laad, tene--

TnFlits and 'll{frcdilumﬁnts,f wliich it shall be lawful for the
suid corporation to hold, shall be oaly such as shall be re-

qizisile tor U8 immcdiale accommodation in relation to the

convenient transactions of its. business, and such as shall
hiave been bona fide morigaged toit by way of security,
o conveyud Lo it in salisfuction of debis previously con-
tracted in tiie course of its dealings, ot purchased at sales
upon judyments which shall have been obtained for such

dedls.”  Every one must admit that the above clause had |

some motive i view=—was intended us a restriclion, it
seems to giard against some dangerous consequence that
an unlimited possession of real estate,in such a vast mon-

neyed institution might produce. Therc are two meanings
to be placed almost upon.every thing, a rightand a wronye |
one. Now let us honestly enquire what was intended by

the above provision? 1 think I discover but three things.
1st. They may acquire real estute for the immediate ac-
commodulion of the Bank, and as if this was not sufficient-

ly restrictive, it is added, such only as shall be requisite

and convenient for the transaction of its fusiness. On this

2.1. Such as shall be

Euint there can be no- difficulty.
vna fide mostgaged by way of security. Here too, there

13 no diflicully. But now commences the field of dispute,

to be by minute restrictions. '

3d. Such as isconveyed to it 1 salisfuction of debts. It
is unfortunate that the charter did not specify what dis- |
position the Buank should make of real property thus te-

quired. But it is perfectly obviocus if they intended to

of its debts, it was wholly idle to bave inserted the im-
mediate foregoing clauses in the section, as they seem

‘There 18, however, another provision in this charter
in relation to” personal property which will entirely re-
lieve our doubts, especially when we bear in mind thut
the churter wottld not establish two different rules as to
the manner of holding real and personal'property. . The

- clause in relation to their holding personal property is in

-persons, for or to the useof the same, shall deal or trade |
in buyineg or selling goods, wares, merchandize, or com-

the following words, viz : * The said corpuration. shall

not dircctly or indirectly, deal or trade in any thing ex-
cept bills of exchange, gold or silver bullion, orin the

sale of poods redlly and Iruly pledged fur money lent ! : nced - wit
- stock has since been pald . in.

and not redeemed in due time, or.goods which shall be

the proceeds of .its lands’’ then the 12th section de-

clares ¢ that if the said corporation, or any person or

modities whatsoever, contrary to the provisions of this act,

“alland every person or persuns,so offending, shall be pun-

s and unless a stop is put to|

nished,” &c. Now taking these two clauses together, the
intention is very manifes!, they may tuke goods in pledge
of payment of debts; and dispose of them by a singie und
wholesuale contract, or in parcels as at auction, but they

-~ glhiall not build upon such acquired goods a regular and

continued cominercial business. So with regard to real
estate ; they muy dispose of it by sale to reimburse them
in their loans, but they shall not possess whole cities and
counties for the purpose of renting. Mr. Speaker, per-
mit me to indulge in one refleciion at this place, the ap-
plication of which will presently be made, anc in a case

- which gught to alarm every body, but more especially
the Western people. We havz always considered the

“and if thi___s cugntlj;,_instead'uf its present kappy distribu-

.‘_'b'dndi'i_iqa;;_-nf._;1;-.;-. “European people, and especially of
‘Great Britain, as moat deplorable, in consequence of their
‘being tenants to great_la .dlords.

‘ reat la . . The scanty food they
draw from the earth is at an enormous expense of rent,

i

currency, nor is it a just and impartial distribution of |

_— —
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fion of fee simple estates among the people, was In the

and pleasure; and for whatever they might choose ta ex-
acty, we wouldseonsider nothing sa detestable and rumnous

to the prosperity of the country. Now, Mr. Speuiker,
th's i not only the obvious tendency of the Buank i

point of fact, but it is in principle one of the very Organ.c
elements of its constitution. MONEY is. preperty, and

in this hemisphere commands all kinds.of property, _bﬁlll

real and personal, and if you wonld not givea single
corpuration, or more properly speaking, a few noble
lords, the entire rental of landsof the Umted States,
much less should you grive them the entire control of all
the money in the country, which will finally draw to itsclt
all the lands of the country: In Great Britain, fromts
immense population and the great disproportion between
its necessitous people and the quantity of lund, the lutter
is more valuable than money, because it yields a higher
profit, consequently those few who hold the1anded inter-

R e R R
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geandees to be rented out at their wilt]

est of that eountry hold the entire destinies of thut unfor-

tunate peoplein their pnsaessiun_. They are, for allthe

purpuses of monied contributions, the slaves of the land- |

lord, the true aristocracy of Great Britmn. = 15 it, Mo,

Speaker, in the power of any one to draw arational dis- |

!
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it must be obvlous to gll, if once allowed to range below
this limit, it may just as well continue husiness upon one

~dollar as. one hundred, an:l upon one hundred as upon

onc thousand, and so on, till it gets to that limit assigned
by the churter. T - o

Though the pentleman hag saiil ¢¢ the Bank is not only
able to pay its debts, but i3 a great deal too able, to st
the views and wishes of its opponents,” yet [ dispute-the
fact, and will affirm, in opposition to his “declaration,
that upon true mercantile or banking pringiples, and
that puncluality wiiich those respective relations ré
quire, it i3 not able to meet its engagements,  Lie rests

~ 1ts cupacity upon its capital and debts to discharge the

demands that may be made against it.
that this is not a sufe relianee ; and [ say

" to unite and make-a ran upon the mother Bank at Phie

tinction between a monied anil a landed aristocracy ? - Is|

there any difference between 2 neeldy debtor and a de-

pendent tenant ! Are they not both equally crumped,
alike euslaved, similarly spirit-broken, and _under the
foot of a ** hard master 2** If the Bank wereto request,
in their present application for a renewal of their charter,
to be permittad to buy up all the landed property in the

Union, for the purpose of erecting the British system of

landlord - and tenant, every body would perceive the re-

and vet they are asking for ten times worse, and are likely
to obtain it'!  They are asking to make cevery man m
America their debtor, instead of tenant, by whichall his
property -is st -their perfect control! Now, s, fur the
application of these reflections, to the casc 1 promised.

In the town of Cincinnati, [ discaver, by the monthly |

statements of the Bank itself, thatiit owns, besides s
banking housas, valued at 523,500, nearly one mithon

volting character of the demand, and scout it accordingly; |

1

!

end a quarter of real estate.. This, let me premise, is |

preatly under its trae value, for it has been received by
the Bunk in payment of its debts, at two thirds of 1ts ap-
pratsed value,] by the law of that State, -and has since

risun in value, as 1 anitold, something hke filty per cent. ;.
so that, at tns time, it is confidently believed that they

own three millions of real estate in Qato. Bty siry, takiog
the estimate a3 “contained in their report, at twelve han.

dred thousand dollars, let us make a few calculations, for

the consideration of reflecting men. This sum divided

!

i

!

by one thousund,-which would be a fair average of Rank g
debts, would make twelve handred debtors m that town,

who have been obliged to part with their homes, leaving

out of view those thousunds who have not yet arrived at
that lamentable condition, but who are perhiaps hurrving
to that catastrophe as fust as the hon claws of avarice can
draw them. What a reflection ! But this is not all—
this same sum of twelve hundred thousand dollars woutd

purchase twelve hundred tenements, severslly worth a

thousand dollars, amd renting only tur one hundred dol-

lars each, would pmdtme an anntal runml, tn ,tllis city,,nf r
two hundred thousiand dollars, equal to ten per cent. m-
No wonderthat they are anxious |-
to change their money lending stock, at six percent, !

terest on their capitul.

into a leasing caputal producing at least ten per cent. and
perhaps-as hugh as thirty.

triue as to the particular divisor assumed, will be equally

true ad to any olher 3 for, whether higher or lower, the

rent of twelve hundred thousand dollars worth of real

property will be the same in twelve or (welve hundred

tenements, and either is too much for any one institution

to hold 10 the United Statee, especially when we remem.

ber the fate of Ciucinnali may be that of every town in
America. E | | -
1f then they are not restrained within the truc intent

and  meaning of their charter, what is to hinder them

from becoming the great landlords of this country, and
what will prevent them from changing theit thirty-five
millions or six per cent. stocks nito three times tiat
amount, under a fulse valuatinn, of real property yielding
an income of fifteen per cent.? In my humble opinion,
nothing.* S e -
The 6th charge ts in the capital stock not having due
proportions of cuin. -
The gentleman says,  * 1 am wholly at a loss to under-
stand this charge.” "Taking him, as 1 did, upon surprise,

and being, I suppose, a long time since he read the
charter, 1t must have escaped his recollection huw the

lard money foundation ol that enormous struciure was

[ luid. The 3d section of the charter requires “¢ seven

millions of dollars thercof in gakl or silver coin of the
U. States, or in gold coin of Spuin, al a certain rate, K.
and 20,000,000 of dullars in like gold or silver coin, or in
the funded debtofthe U. States. This made twenty-cight

‘millions, which was that purtion of the stock intended for

individual subscrbers. “T'he government’s seven millions
was to be paid 1n gold or silver coin, or in stock of the

United States,bearing tnterest at the rate of five percent.

per annum.  ‘Tlie funded debt was cousidered equul to
gold and silver, bottomed, as it was, upon the credit of

the Goverament, seven mailions of the latter wus, how-

|

!

E
|
|

‘compelled to use that portion of her capital, which was
the prescribed security to the public,of the Bank’s claims

160,000 duliars, and possessed a larpe estate in the city. But by our

capprehension ?

'be no good reason why it should not remain so.

ever, iundispensable, and, of course, a corresponding
amount of the foriner.

suhscriptions to the capital of the said Bank, (exclusive
of the subscription of the United Stutes,” s then the Bank
was authorized to go into operation.” Now, itis very
clear, that this amount of eight millions four hundred
thousand  dollars, exclusive of the Government’s sub-

scription, was the least umount ob coin upon which“the:
- HBank should commence; and, therefore, constituted the

true proportion of comn m relution to its fulure issues,
which, being limited to its stock of thirty-five millions,
was-nearly one fourth of the eapital. - If the Bink could

not be ]}El‘l‘ﬂ-ltlcd to start without this amount, and that,

toon, i reference to the nudividual subsériptiuns, which

was twenty cight milions, surely it should never come

below thut amount after it-gets into operation, and after
seven millions more of the Government’s stock is added.

1t there was any good reason for such a provision at first,

it must continne. Fhere must have been some meaning

in ity [ apprehend, orit would not be found in the char-

ter. Every body will perceive at once, that a bank with-
out some specie, would be soon without credit—indeed,

would be broke, for specie s the only true means of

payment of debty,and the whole and sole eredit of bunks.
It is the measure of value to every thing, though it has
very many substitutes, some of which are extramely pre-
carious. . T'hen what amount of - specie shall always re-
main in bank, 1s 4 questtoa of some difficulty, and de-
peidds very much upon its business, its stock, its credit,
and its management.  If it were said the Bank of the U.

States had NO specie, it-would startle every man in the

nation who had any demaunds upon it.  If it were said it

had but gne hundred dollars, that would: equally alarm its |

What amonnt, then, shall it have, to quiet ull
I can give nou better answer than to say,
the churter required, at its begiming, it should have $8,-
400,000, aiud if at that time it was considered the propor-
tion upon which public confidence might rely, there can
Now,

A
creditors !

Sir, what is the fact as to the quuntity of specie in the
Bank ? By the monthly statements, it had o the Ist of
Junuary bat $7,038,823, and but #2,200 of funded debt ;
being, when added’ together, $1,358,177 less than what
the Bank commenced -with, though the Government’s
Now, sir, § maintain that
this is not, under any sound interpretation of the charter,
a due proportion of coin to the capital stock. 1 go tur-
ther, and say, that this result involves the principle, 1f
not the actual fact, that the Bunk 1s broke. Stie has been

to confidence. It wag the pledge of  the Bank’s credit,
and the starting point of its operations, below which il it
should come, there was nou safety as 1o its promises ; for

- ® Sinee the shove speech was delivered, a gentleman of Ohio, of un-
doubted respeetabilityy weies flom that Stae concerning the very
many abusca and u}:_ﬁ;w:iunﬂ of the Branch established at Cincinnaty,
and, among uther things, states, ¢S that you may furia same idea ot
heir speculacions, 1 will mention the case of my late friend, My, ——.
He was indebied o them fujr himself and others to thesinount ol 50 or

laws, real estate could not be sold unlexs it biought two-thirds of its
appraised value, to be ascertained by a jury sviceted by the Marshal,
ﬂ}ludgluent was vbunned agaiust b, which bound all his property.
‘Yhe Bauk agent rould not get a jury o yalue 5o Jow a3 to enable hins
to tuke the whole, he would therefore take none.  Situated thus, hid
credit destroyed, his whole estate locked up,which was nut productive,
thrown out of busineas,nud a large fanrily to support, after years ofve-
peated efforts he wat finully compelltd 0 make a compremise, LY
whyeh he gave up a part of hus eatate, sud for which they allowed 50,000
dollars, ‘Chis propuerey,or the greatest parc ol ity they have since suld,
and eatimating (he residue of it at the sate ratea it witl preduce a clear
profit omore than 50,000,

Y at

) [ am aware that my calcula- |
tions (o not correspond with the actual fuct, that what s

The 9th scetion declared, ¢ that l
~as soon as the sum of eizht millions four hundred thou-
| sand dollars in gold and silver coin, and in the publie

debr, shall have been eefually received on account of b
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pay thirty shillings in the pound

Lacdelphia, they could compel her to close her doors to-
morrow, notwithstauding she might be able hereafter to
_ 1{e hassaid it can pay
oft all 1t debts in sixty diws.  What! a Bank asking
sixty days to pay its debts ? Dreadful ' Will Banks dare

u_;l. l_.,.j»."}ﬂ,‘ -lzn-;; T."::*:!."'-""‘-‘-'_ _..:::._'I -
1

) niences?  Will the ﬁep;esem#ﬁves here, of their differ-

Now,.sir, [ say
mote, that 1f
the Bunks of New York and Pennsylvania were dispased
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ent States, so far forget their own esiablishments as to
place them in the power of aninstitution, which its own
President hus declired ean crushh tham, whenever it
chauses? IF the corporation of the United States Bank
had an invineible army in- Philadeiphia, whicir it eonld
scud out by detachiments to plundet and rifle the States
of their property,conger them whenever it suited either
their iulerest or ambition, and make them tributary to
their avarice or power, every one would shudder at such
a state of things., Now, sir, money is invincible paower,
rud-~is to the moral, what an army is .to the physical
world.  The bank has nothing to do but to send eut a de-
tachment of ten miliions of dollars into a State, demoiish
the Stale Banks, desolate thewr fuir ficlds of profit, make

to requnre of her poor debtors to pay down Lhe last fae-

thing in the three duys of grace, and then turn round and

claim sixty days for thammselves 2 1If they are such cla-
“morous sticklers for punctuality among their debtors
~ that they profest them, stop their credit in Bunk, nay,
strip them of all their property and fling their bodies 1n-
to a dungeon, if they overgo thuse susid. days of greace,
can it be possible that they cliim an exemption from a
If by the law merchant, a strict coimn-

like punctuality ?

nliance is required with the rule 1 have mentioned, and a

failure to regard it involves the consequence of bank-

ruptey, though the defaulter may be worth twice as

- mueh as the debt, how can the Bank escape trom this
fun jamental principle in all trading establishments ?

Woukd the Bank be content with such a reply as thisfrom

V¢ Sir I'have not the cash to pay my note, but look upon

my list of property ; see the notes due from other per-
sons to me, to be puid in sixty days ;3 the whole amount
ten times more thun I owe you—will you wait sixty
days, when it will be entircly in my power to pay your”

Think you, Mre. Speaker, the Bank would reply ¢¢To
be sure, my dear friend, we will wait 3 we are sorey you
have troubled yourself about 1t give yourselt no un-

If there is any such Bank i thas world, § will make
leust one pilgrunage toate Then, siy f the Bank must
pay bLke all other persons, when demunded, wud i
the three days of grace, letus see how far she is able to
meet her present debts. Let it be borae in amind, that
er seven unllions of specie does not e 1n the Parent
Banik, but is seattered
Lrranches. - | |

e whole of lier spacie in the principal, and twenty-

~on2 of her debtors, on the day his note became due #—

castness ; just pay us when it suits  your convenience.”

prisoners of war of their customers, obtain the allegiunce
of their debtars, estahlish a fort, and then march on to
the next State, conguering and to conquer. Who does
not perceive this?  And is there none who woulil not be
willing to divest such an enemy of this despotic dominion?

T'hie Bank daes not cash its nates or receive in deposite
at cach branch, and at the parent Bank, the notes of each
others This iden will be better undérstood by stating
that the mother Bank prepares the bills and sends them
aut to her respective branches.  ‘These branches then
fill thein up and issue them,and xs soon as they are afi at,
the pureat Bunk knows them no mare,thouph circalating
i the country:as her offspring and bound to support
them, and can never be brought to recollect them agriin
till her memory is refreshed with something like a gae per
cenl. remembrancer.  Aad so with regard to thzse branch-
es, though sisters from the sume prent, they kaow noth-
ing ol cach othey’s progeny, and will have nothing to do
with them, unléss pail to entertain them.

g the notes of hier branches, the branches of the parent
Bunk, and of each other.—This, the gentleman aays, is
obliged tobe done, wnd the attempt to do what the Bank

13 bere assatled for not doing, produced all ifs embarrass-
t i cannat do gty the business oupht to

menty 0 1319,
be conlined entively to the mother Bank, and the branch.
es withdrawn from the States, for, ag at present organiz-
ed, they are complete brokerage, or rather shaviag shops,
selling wnd buying their own paper an'd muking a profit
both ways.  DBut there is rood reason to believe the fact
Is untrae.  In the fivst place, they do it for the povera.
ment, they receive st any branch. the bills of the mother
B.nk or any of the other braschies, without any discount
whenever demanded by the Treusury Depurtment, aad
wity may they not on account of citizens ? - In the secand
place, they do it for the citizens in 1l 'sums of five dol-

all over the Upton, 10 her several

seven branches; wicla-ing the Bank o the  istrict of

Columbia, is bhut . e - - $7,U38,825

Lars. Why no mare? 1Inthe third place, in very many
Dbranches they do it without any premium,for any amount 1
‘and to any person.  Why this difference 7 In the fourth |
plice, they charge more at some branches than at others,
and they require a greater premium upon some hranch
bills thun others, amd upon none does it exceed fialf per
cent, the usual price being one quarter of one per ceut. |

L

_ | As | stated
helure, the parent Bank demands a premiwm for receiv- |
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Tranded debt, - - - . = - 2,200
‘1’0 which add all the tangible silver and ¢old
now circulating out of the Buanks in the _
United States, which is estimated at 14,077,646
Add bitis due her from other Banks, - 2171,676

Add debis due her froas other Banks, |
Add her contfingent fund, though I do not
understund 1its nature, - e |

L3

 $27,598,454 ]

—-_““

Now, sir, this is 211 the immediate available

~cash fund in the power of the Bunk to wield
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-of day dollars that have ¢ growa dim” with age, it could |

of the land, to be what would be termed insolvent.

~upon a sudden emergency ; and 1t is- seen,
that une unpossible item is allowed—that is,
the whole of the circulating gold and silver
currency in the United States.. When this,
anid the scattered condition of her own specie
ts considered, how 1s it possible for her to
meet the following debts, if immediately
pressed—to wit ¢ SRR o
Bills issued and now 1 circulation, 24,630,752
‘I'o which udd public and private deposites, 17,997,689
Add Baring & Co’s debty, and dividends un-

claimed, -« ' "

[ . ] . F -

1,512,665

. §$44,141,106

The bank cannot make specie in the country, the de-
ceptivn Is in promising to pay specie.
ciers caleculute that therels but about fourteen millions of
specie cirenlating in the country, vut of the banks, and

it the Bank o the United States could lup up every dol-

lar of these, could iusert its proboscis into those leather
purses that have for many years concealcd fronf the light

nut according to the usages of merchants meet its en-
gagements with that promptness which:is the artervial civ-
culation of commerce. ‘T'hisis what [ meant the other
day by saying the bank was broke. 1 did not intend 10
wze the term inits popudar, but inits commercial sense.

able to pay; the government deposit will uphold her, It
has been tow long wringing from the community, the fat

]
only wish to warn the nation that her late teadiagr, as well
for the purpuose of mukng tniends, as for money specu-

lutions, especully in-speeie, .as will hereafter be shown,

has carried her over the boundary of safe transactions,
amd she relics upon geting back by theindulgence of the
goverament amd that must desired ot all objects, a new
charter.  And I make this remark, which I hoape will be

- Ll
- .
Ll

|

[ know too well its immeunse resources to believe it 1s un-

well remembered,that when that 1s accomplished,and she

“Many & Nubob has biroken full handed,

makes the rebounding effort to gain her former position,
it will bea spring thut will crush 1ts thousands to deatls.
Many s gilded
sign hangs before « rich ware house, all 10 contusion.

~Aand,drawing a figure from that best of books,the whited

\

||
{

only that which appeurs, but that which Jdoes not appear, !

sep'{ll-:hr_e 15 filled with dead men's bones.
The seventh charge is, Foreigners vot

tors, through their trustces. |
The gentleman states that

charge.

ing for Dircc-

may show one thing, but oral testimouy another, and the
very object of an enquiry is to procure evidence of not

Now, can any believe thut if they ciun receive their bills

for the government without premium, from the citizens ©

up to five dollars, cun. dispense with it at some of the |
branches, make a difference in the bills, and finully re-

1,993,744 | they actuaily do in 1his

ceive only one fourth to one half per cent., upon what :

ey a _ 15 traffie, they night not dispense .
with it aliogether? Can it be possible that this petty |
shuving is indispensable 1o *¢sustain the soundness of the

!

|

‘The best finun-

|

- | | confidence of the former.
he ¢ knows nolhing of this
Hut the fiact can easily be ascertained from the |
Lank itself.”? - ‘I'his however may not be the case. Buooks .

and the last, always haunting secret places, can ouly be !
reached and searched through the powertul agency of an |

oith,

some citizen ot the Umted States.” ¢ This,” he con-
tinkes, *‘“1s no abuse for which the bank is unswerable,

unless the bank Las been conusant of the fact, and had
the power of correcting the abuse’  ‘T'o this, 1 most

cheertully ucquiesce—but, for the best amd most obvious

reason, that, ot not having such 4 tremendous institution, 1 fyinge the ple

the monied lever ol the nation, under the direction of
toreigners, who, in tume of war, night paralyze the whole

machinery of govermment, itis wisely provided, intwo

places (as if one was not enough) in the char.er, than no

T
.
'

foreign stockholder shall vote in the choice of Directors.
And, soanxious 1s.the government to preveht the exer-

cise of - this dangerous -influence, that, by an aet of Con- 4

erress, passed Iin 1819,some restrictions are imposed upon
the muumagers  of elections, as well as the voters,
atrengthened by two solemn oaths, intended to prevent
a violation of these clauses of the charter.  If, then,there
are any secret trusts, as the gentlum:.m insinuutud, it ap-
pears tome, unless the persous concerned are of the
most depraved order, they could be brought -te light by
virtue of the strony obligutions just referred to, 1t is ve-
ry evident the books will not show these secuet trusts,but
itisnot 80 clear the oflicers cannot: it i9a most danger-
ous mischicf, and well worthy ol investigution.

“I'his finishes the considerntion of those groands affect-
ing the integrity of the charter, and which, 1f establish.
ed, will amount even to a torfeiture of its privileges,much
more its claims to renewal.—1. shall now proceed to the
abuses of the charler, amounting to such hreaches of
good faith as ought to destroy all future or further con-
Hdence 1n its operations. | |

Before, however, 1 proceed to this branch of the sub-
ject, L'hope [ may be indulged with a few more reflec.
tions, connected with the facts 1 am about to ofter.

The several States are obliged to have money for their
wants, 48 well as the General Government.  Institutions
of government, intended to protect such important inter-
ests as the rights of persons, and the rights ol property,
must be supported by the same means as those that be.
loug to the Federal or any other Government. And it is
no bold assertion in me to say, that the United States
Bunk cannot supply all the wunts of the States,
neople of the States must huve money for their taxes ag
well as for other purposes, and to local institutions they

the United States Bank {urnisbes the General Govera.
ment. . Is it desirable to prostrate these great conve-

The .

arz compelied to look for those facilities which it is said

The gentleman adds—*“ It may be, thut stuck has i
Deen owned by a toreigner, and yet hield in the name of %

{

- . . .
give a new lease for twenty years'to his tenant, - without

censure or misconduct whatever against them, nor do I

 ty; and the best protection we can aftord fiem or the

credity, and has divided seven to the stock holders.

curreney,” and the attempt to do which, in 1819, ¢ led
to all the over trading and embarrassment aad ruin which
t:nf;ucd 7 1f it §s, the time hasarrived, as I humbly con- i
ceive, 1o sweep it from its connection with this great go. |
vernment, and to rely upon hard moneyv currency,the on-
ly une known to the constitution. |

Inanswer to the charge of muking a difference be-
tween the government and the citizens, the gemleman
says 113 exactly what the charterstipulates to do. It is
true, lhf::re 15 a provision in favor of the government to
reeeive s money and pay it out wherever wanted, bat|
there is no stipulation that the citizens shal! tiot have this
privilege. I would have been ;rf:ry unkind in the L';U-h
vernment, alter contracting for an ad valilaze for ilself; to
exclude its citizens from the same, when such exclusion
could be no possible benefit thit. It is not the fact, and
the privilege to the government proves, as I saig before,
1t could _I_L_:n'c been extended to the citizens, and the dif. |
ference 13 n_caprici{m exercise of power, unwarranted |
by any principle of coinmon honesty. . -

So far as rclates to the churge of partislity towards
members of Congress, it is not intended to cullvey any

l

object to any arranzements aboat their pay. - DBut I un-

derstand that it can be made to appear that members of i

Congress can be accommodaied, both in bills of exchange |
and 1n loans, without the usual premiums and endorsers |
required from otherceitizens., 1t so, and into this fact [ 1.

want toinquire, it is partial, and therefore wronge, 1fie |
With regard to the accumulation of proxies, it is as- !

:

I

is not so, there is no harn i the inguiry. 7

sertf:t_i that bank officers have alnost the entire election |
of Directors. If trae, what mischief esn be greater?
What control will be exercised by men who hold their

oihces by the voice of the very men whose conduct it is ) -

their duty to watch with unceasing vigilance ?

The gentleman is much surprised wt the charge of a
strong suspicion of a secret understanding between the
Bank and brokers, -to job 1n stocks contrary to the chur-

ter, and wishes me to give up the witness,  Grant he

R e gy ey 7 —

I lieasing first, and then we will see how fur' the fuet can -

be established.  All criminations are -mostly made upuon
suspicion, but it is very unusuil for the accused to Sy
the charge 1¢ tulse, buat Ido not wish to be tried., Pl
gentleman says we are the guardians of the Bank, and "
should protect it froim a charge which: is calculated to
df_:ﬂmy its credit, 1t IS very rue, sir, we are the uars |
dians of the Bank; but it is equally true we are the LT
chians ob a omuch higherinterest—that ot this vast commue

—— - -
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Bauk, 13 to give the latter an opportunity to wipe off all
suspicion as toits conduct, und entitie itselfto the greater
| | Does it want any other wro- {
tection than tlns?  As to the credit of the Bunk re::cm- !
bling female chastity, it isa most unhappy figure. Depend
upon it, the Bank is no Virgin, and is éreatlv more hkea
the © \Whore of Babylon” thaa the Diana of iﬂlphusuq.
_The objeclion against the Bank on :account of subsi.
chies and luans to printers and othiers, was 'so ably e:{p]uin‘-'
cd by my colleagrue, (Mr. Fosrten,) that I shall not at-
templ any thing turiher on this paint, E
‘I'he gentleman treats the charge ofithe Bank’s |
ii_t“sl'lllcliml i selling bitls of exchange very unceremo- !
nously, by barely saving it is unfounded.” . Now this .
chiarge 13 met exactly as all the other churges ought to
have been.  1tis the general issue of nol guiity, and the
next thing s to procecd to triul.  But to sav not gruilty ;
and then to walk right oft* froa the im'f::ilig;:liun, 3 Il:l'.-;it ,
. pledy and leaves a strong conclusion of guilt, -
It the gentleman is satisficd with this mode of answering -
accusations, Lamsure I oughtto-be. Bul the truth is, |
and can be estaiblished, that some of the customers of the |
B.ink have obtained favors and loans at a very different :

making |

per cent. from that of others. Her limit, by law, is six |
per cent. : shie hias been known to lend at four, ava long
hia; _ De- !

pemd upon i, some one has sultered in such a curious :
combmation of figures! - | | l
The charge of inducing local banks to clamor for a re. |

i

newul of the charter, is passed over with the same kind'
of 1sdifference. « L will have the candor to own that this |
rests e conjecture ; but when 1 see not more than one l
local bank in ten asking for the continuance of a monster ;
whose keeper has said it could crush them whenever jt !
pleases, and when I see thz ether nine-tenths dreading |
its power and desiring its subjection, I feel a great curi. |
osity to learn the cause ; andl, perhaps, when an inquiry
1s made into the debts due by sume, and the stock owned |
by others of these petitioners, the mystery will all be
explamed, - : ) .
Though the gentleman says that an inquiry into the
actual management of the Bunk, to see whethep safely
and prudently conducted, contains no charge, yel lie wiil
admut 1t has some reason; and when L ask him if he would

inquiring into the manner he had treated his lands ynder
the old une, will he not perceive that I aa askKing him
to do for his country what common prudence dictates he
should do for himself?  What merchant does not occa-
sionally take an account of stock, that ,wants to know
how his affaira-stand, and in so great a matter as that of
rechartering the Bank, is it possible that we should evince
less vigilance and caution than is manifested in the most
ordinary concerns of life ? - My wish is to know the true
situation of the Bank, To let the community know it.
‘L'o ascertain her debts and credits,. and how much she
has lately increased the former, and why ? 1If reports be
true, her issues have been a miliion @ month for the lust
nine months, and it is very important to know whether

shie hias the-ability to sustain such liberality, espectally, if

|. contained inthe monthly statement

-~ combined with other causes wiich

ife,

and almost twice as

~Jocated, suddenly. close their vauits

quantities of produce locked
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an act of justice to the Bouthern Stats, in
of the revenue, should comnel a withraw
tion of the public depusites. |

Withregacd to the allegation that the T
excessive 1ssies on the faith of public and
sites, the gentleman savs; if it-is obaaxious 1

al or dimiyy.

Ak hias mada
_ | _ . _ G censtire b
thus respect, there is no Bank in the whole Unioy t'n;
cun escipe candemuoation, b would appeal to “mg'n;d
reason of every one, if the conduet of oue
be justidie:l by that of another;.anl i, as has been

. . . ll
fact, the necessity of this very Bank has been clain i

upon the ground of excessive issites of the ocul bank
is righit on her part Lo commit tlie same idendical
With but seven millions of specte, and that divide]
sy many parts, and scattered all over the Union, w
ts obhiged to vremain to answer the demandsy 'wi’ﬁch
at short perio.ls, be made unon it, 2 sudden withdra
of sevenleen millions of deposites would us curtztiuh: :':
casion the Bank to stop puyment, us that one dollur c:*lw
not pay a debt of two. o
Bank of Bngland had six times as much specie, iy pn
portien Lo its capital, 35 the Bank of tlic¢ Unil-.:d St]- ;J
now has, when itrefused p -~
flnence over the Goverament, not greater,
is at present exerted by this Bank, that it
by an uct to suspend specic payments.
tions benefit by experience ? .
I come now to the churge which relutes o the myty
and silver that has been seat from the South and 1{-1 N
through the ageacy of branch orders, anl befi,r. 1{:h"
swer the gentlanan’s wrpament o ting puint, | “-il “
scut same tacts trom k Gacument Wving before nye -:T*-L |
the amount and the time of its withuleawal, 5. ,5;;-_‘-:: N
orders commenced is,uing on the first of July, 1557 N j
durtng the year ending on the fiest of July, 1%35 g
887 was curried to the moatler buanlssthe next yeus :1'
4573 the neat year, 32,177,136 the next year bl 41'431 0 s
and for the lust six months, t:ndi:ig Ist or l-‘qu:L.,-i_-'h‘.}'
$1,526,303 3 muking i the whote, the {.‘.'-'I.'Il.l'rmﬂll:i.‘;;p;; M;'
8,317,730 dollwus, in the short space of foyp }'a:u;‘i ;uL:,l
six months.  What country cun bear this?  \y - oAby
Speaker,as thejbranclies woull issue their pw
- would circulate around the bank, and woull pay them off
wilh ‘shecie wihien d_u:nuladud, the locud bapky u:u..-.J.I
homely phirase, ‘had a *¢ living chance.” 1;];;1.,1‘;‘-::
this matter, suppose a branco and a local ba ke sele 1o
side, and with equal capital: If they transacted
ke an equal businessy they w
Lills tn such an equal degree that upon mak
weekly setdements there wuuld scarcely be apn (istur-
bance of their bard moaey boxes.  But ull at e tie
branch, Ilufilll};'il parcat of mexhaust dble wealth, and g,
himited credit, a thousand miles off, takes it o b
hewd not to issue any more bills of its own pavable ot
home, but to draw - checks or diufts upon, tigs :'#i;l,nll]n;“
Mother, 1 saca smull amounts as would SCAICely ever
reach her, -and, of course, under this armngremeny havin
no further use for hier specie, sends it all olf 1o tJ;’is SJ-nb
‘mother bank.  What is the consequence of this '1r1li'ui
device?  The lucal bank continues its busiiess unu;i e
-fnuh*uf Ms specie, agrainst the branch bank, havine ny
specie, and iudeed wanting none, and wlo has tr;lnfl};u
redl it beyond the reach of the lacal bauk; 1t tolls -
an inevitasle consequence, that at thie en.
week, the braneh calls upon the locul bank
its bilis taken in payinent of their own aud t!
ment diﬂ?tS,_Rﬂd by this prucess, gradaally drains the |
cal bank of every dollar it receives. By way, sir, of
shcw:_ng you the effect of this a tht:h*ing.:ﬂ‘liﬁcu,‘jug; |
me give you the statement of the Fayctteville branch ag
s tur December last,
ple of all the Svuthern and

ililﬂ

Ny,

h:.m'f:vcr, Ubasy
atuwined relieg
Wnuu Wil -

.
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na:lis,w gy

stile by
NN,

5.3 i

0 her

to redeem
e Gover,.

premising that t is a fair san
Western Branches;
Specie on hiand,

o 318,94
Nutes issued, nearly hzlf a million of which }181913
are branch orders, o 1,141,05)
Depusites on account of the Treasurer of
the United States, - '_ 6. (53
De]ms_m:s on accuunt of public officers, 5 1 Ir1&:—;;;
Depusites on account of individuals, 4-_;i453

One million and a quarter of paner to be puid wit
about NINETEEN '1'HOUSANE lspecie dziii';ul'-i“'m:
‘Wonderful!  Not as much hard money as periiups T
dreds of sugar planters might draw firom recesses whiciy
have not been blessed with the light for the last ten
years. Now, Mr. Speaker, let me present yOou with z:9-
ther picture to shew You wi=re the specic has fdllIE
Aud [ shall tuke the stutement for the month of Jﬁh’ :1;
being a fair average of the amount of specie held by the
banks hereufter mentivaed, in each mounth of the whoia
year, and becuuse, since that month, vast qquadntities of
specie have been exported by the bank to Emrlaad fur
a purpose which shall be p '
of bills huve been made also sines that time
friends snd to make new ones: o
Specie at tne parent Bank, Phi!
Notes issued at sume place,

lo quiet fus!

£5, 660,349
2,555,947

L ]

adelphia,

Specie more than notes,

1,100,332

Specig at the branch of Boston, 1,045,820
* i _ - . . , =
Notesissued at suine place. 65'1'.563

_ )

‘Specie more thau:ﬁutes, 31,409
Specie at the branch of New Yo. k, 2,220,423

Notes issued at same place, 1,702.657
| Specie more than notes, 525,77

. e e———

en———

Now, sir, behold the Gpcraiion'OF these branch orders

: : shall hereatter be no-
ticed to draw ofl’ the silver {from the

cenlre.

*  The extremities, unfortunately, arce the purts
wihere | y '

fe generally beging to ebb, and in this case it hus

- bECIII wondertully I[I'lff:. for while thie heart, the centre of
11s heen thro) 2ing with a force that has thrown o

nis_.mll!mns- tu! kurope, the South and West lave been
' e " - " N
Sfll‘;“nbt“ﬁ- 1 EU(I_'ld .h.et and lmnd:f, thie sure prognostics
0f approacimng death. ‘Lt:t me Just call yonr atiention
to one single teature, while looking upon these two pic-
tures. - | - |
Fayetleviile, 2 mere vill

G a age compared with New York
and Buslon, issuing nearly

as. many bills as the firmer,
. _ nany as the futter, and that upen
nineleen thousand dollars speciet  Who could believe :17?
But, Mr. Speaker, 1 promised somewlhcre In omy arSi-
meut to shew yaou, besidus the fact thut the snecie was
:!ruvu trom the South and West to pamner uut:*thr.-r;l Ci-
tics, that there wus another most oulrué'c:uus Lll:Si;rll fur
this robbery. The northern wars of Eumpc h.:n-z'pru—
d‘uced R g;?ut (_]r:m:.md .fuv specie, sn that 3t has soldin
England from four to six per cent, during the last year
T'hie U_mlt?d Stgtels Bank hus é}xi]}[lud to that murkel hu*.a-
wards of hive m:_lhons of sprecie, and afte sulling.it Al tiie
petr cenls menuoned, has drawn bills of excliangzre upm
the ﬁl‘nds received for the Specie at the ellt}l:'mﬁll:?pr:.{tiﬁi-
uin of eleves per cent. m:iking' by this double oncrativ.
not less than sixleen per cent, a

Besides the fraud upon the south ahdwest,"yosules tlie ine

: TIIRY 4 e -1 . . . '
. Jury to the gencral wealth and resources of 150 conatry,,

what has been the counscqu-ances to the cu
1'-:351?' Such wus the quantity -of money in
one time that mterest had fullen (o four
winch 1t has risen to twelve. The Jate excessive 1ssues
bottomed upon such a scanty specie fuundation lias pro~
duced alarm,und the consequence is, discounts have stop-
ped sudtlgnly, and left commercial establishiments in the
most perilous condition, so. that you may ook out fur
heavy failures. -In the West, orders have been given not
oaly ta stop but to call iny and in the town of Louisvills,
It has produced such a- panic that the people assembled
with Hags and drums to betoken their indigaation at such
wanton disregard of their condition, brought aboutby t&
bank’s own previous seductive indulgence.t And tuis

mmcicial inte-~
the North at
per cent., since:

opeaing and contracting: churacter is often regulated W

individual and private speculations.  For instance, e
rectors, and ll}::rc: are many such 1 every bank who ui
tirely control its operations, findtng that there is a grest
accuinulation of produce in the town wheye the bank i
: _ agaiust customers, b
whicl thiey exclude competition from the muwket :od
then with tunds which they eay readily command become
the sole beneficiaries of a sacrificed trade. Fhis is be
lieved to be the case in' Louisville, b y reason of the vast
qu ' up there tuis winter, by the
ice.  Bul let it proceed from eitlier cause, it shaws thit
there is sotacthing wrong in the workings of the bank.
But the gentleman says that in nothing am I so much s
takein as Supposing that the branch bank orders have
scr'ved to drain the specie from the south west, thut I
stead of this nuthing has been more serviceable to us, and
yet, i ]_1'15 lag_t: bill,ne recommends this very curency @
be abolished, "It is owing, he says, entirely to anothnr
cause, and then gives an instunce of. the process, 4s he
conceives, that works this mischief., He first premisth

the redtiction

person sl

wed
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Itisa well known fact, (hy Ujn

ayment; and,” such was its 5.

Ul_l]ll I'EC{.*h'ﬁ (ugi) H[iI.:.:I‘I:j' .
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reséntly shewan, and vast issiues
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