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ond in this.1 most -condiaily agree with him, that the ha. |- ‘?."55'!&55-‘-??'5}'3”‘!*. the .consent of the Secretary of the |

-lﬂllce ﬂ‘f !I':‘l{].r‘ 15 .[:'I‘(‘n‘ﬂ}- Rg’ﬂlﬁﬁt tis. b}"rc:iﬂt)n Ofanoppres- .1 r&asu'j:_ ) l I-.e E‘t"llllﬂmﬂﬂ bﬂYﬁ he i:i\i-'hﬁu}'igﬂﬁrautuf f
e, and Twill add dishonest protective system. under the. - any provigion-in the charter which forbids sucl agencies,

sslio 15 garh of reveniie, Al that whenever this.is the { nor _du__es he exale!y underatand what. L mean by the Lust |
cise the specie thut goes off never returns; He then pits | objection. - Ting is not gy fault 3 but $think Lhave shewn

‘ he western farmer who sells-his stock in Sa.| by aclause from the charter, that the only powers the |

Charleston, anld nat wishing to trade at either | . ’
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purchases from the branch bank, bills of exchange

‘Bank has on this subject, ixto estublish a branch, with a

e, : : ich bax | | President and Directors, for the purposes of discount and
on the north; this opergtion he statesis culculated tokeep | deposite, or to employ any other Bank to transact its busi-

the specie in the south, for otherwise tﬁéy would carry it

-

o from the Incal banks, and gonsequently sets it down
g5 1 great advantage to the Sou'h,” But,he continues,the’

weent dratny is from this causey there is more public reve.

2 collected in the South than is there disbussed, and

nite C

consequently is obliged to be transferred elsewhere 1ol

Ceet the government engagements.. The bank- is not

Who cause of the evil but the mere instrumant of the gov

ernment in making these ‘dm’f’ts; - He suppinses the reve-
e collected in the Sout’t to be S‘OOU‘ODO.; and the dis-
vursements of the government haif a million, the balance

¢, erefore must b2 drawn somewhere else to be applied to
4o wants of the goverament.  “Chis transferring of the

coveinite from place to place he maintains eannot be dohe
by the tocal banks.  Now let us examine all these posi-
oI, premiqmg however, that his assumed amount of 1'e-

venne and disbursement in the South is very far from be-.

ingr the true state of the fuct, fuF the income of the gov-

. upon the passions, overpewers a thousund dry arguments,

ture,was intended to be addressed to our sympathies; and, |

ness other than that of discounting. ~ Having specially | I
provided twa ways, all othersare excluded 5 there is no
authority-to appoint agencies, amd neither of the forego. | t

ing twethods will, in the remotest degree, admit of that

construction. The Jast ground- i3 a simple affirmation | €
which can easily be disproved by shewing the consent of | I
the Secretary of the T'reasury to empliy such Banks as

are transacting their business ‘The requisition on the | €

1t of the charteris a very wholesome oune, for the Ga- | b
~vernment ought Lo know what local Banks are permitted | 1
- to take charge of their immense deposites. Sy

I believe, sir, I have now gone through all the argu-
ments of the geatleman,founded upon the charges 1n their | 3

regular order.  Before, however, 1 tuke my finul leave of | ©
him, 1.must advert to one suggestion, which, from its na- | b

as I amone who have ever believed, thatone touching sally | €

‘ n
|

ernment 1s Jess and its expenses much more. To guard 1 always leave the latter to dislodge the former.  He s,

: agznst the constant draft which the branch banks make] " & large portion -of the stock of this inshtution be- °
upm the facal banks for their specie,the latter have been | ngs to the }L_':dnw and the orphian ; in many instances,
Jliced to supply themselves with funds in the Northern ] perhaps, their sole support and inheritance.” I believe | €
hanks,upon wiica they occassionally draw in favor of the nothing could be of more 5cr'_.'ic_e to this description of
former to keep their gold and silver at home, Now, if} ptrsons than a dissolution of this institution.  When the L
the gomileman, to use s own wards, had gone a *¢ little old United States Bank wound up its business, and n_uulel_ I
Jecner” into this matter he would have found this to be | 2 final division, each stockholder had returned to him not t
the exact process of money dl'awing, and instead of a be. puly the full wmount of his shares, with eight per cent. 1
pefitis 2 most essential injury to the South. Take his§ Interest perannum for the whole period of its incorpora- | €

tion, but he had paid to him one hundred dollars to the
share besides—that is, his money was doubled, exclusive
of the Interest.  There 15 no manner of doubt thiat such
would be the resnlt at the expiration of the present chiar-
ter, This doubled amount could snon be vested in other |1
stock, and then means of support consequently increus.-
ed one hundred per cent.  And, Mr. Speaker, this would | 4
be no common support, either ; for 1ind, upon examin.
g the list of stockholders, there are upwards of forty
~widows who own over ten thousand “dolars each, and se- ]
veral as high as Jjifry thousend.. Concerning these lust, L
1 hope the gentleman will give himself no uneasiness ;| ¥
for they can assure him,in any event of the Bank qies. | ?
tion, they will remain pretty goud game for the pursuit of |
ANY WIDOWER whatever, DBut, sir, 4hile he'ts ma-
nifesting such sensibility {or these destitute persons, let
me shade his portrait a little by a sombre cotor, which 1
can employ froin another cluss of Stockholders in this
same Bank :—'T'he real Stockliolders are not JAmerican
Widows and Orphans, but- Britishk Lords and Ladies—
- Dritish Naval and Military Officers— British Clergymen
aid Country Squires——and, sir, fur your exquisite delight,
permit me to read a few of their names ;-

N

~ own case, forinstance, the Western farmer sells his stock
and receives its value in the bills of the local banks, he
ges 10 the branch bank to buy a bill of exchange,—that
Lunk tzkes hus money night away to the local bank that
issued ity either receives the silver or gold for it or a draft
upoa the North,as T have before stuted.  1fthe latter,they
make the local bank discount one per cent.  With this
bl they return to the aforesaid farmer and make him pay
1 percent. premium, and this is not all, they make him
pay one half per cent. premiam, for having taken his lo-
cul bitis, which taey liad, before his face, carried to the
oeal bank, and, wath which purehased a bill of exchange.
Thus Ly make 24 per cent. at the expense of the local
bank. |
1is a notorious fact they do not buy and sell by -the
same measure. A Western branch advertises that it will
either huy bills at a discoun!, or sell them at a premium ?
What would be thought of a farmer that bought and sold
Ly different wetghts and measures? The morality of banks
if upplied to the concerns of society, would resolve it into
a (Jen of swindlers., L —
The usual dealing is this. The branches sell United
- States bills at 3 per cent. premium, they cullect the State
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namz but two provisions in the charter,which, taken out, ;

Whose fanciful and beautiful name 1 hupe'xﬁll be remems-

B - . - . .' - ' - C
Rank bills and demand the specie of them weekly, which ll:;jrmg, Brothers, & Co, Lagdon, . . . - B791,500 ]
. vtr e 'y - | ' ‘ " "T'he Most Honorable the Marquis of Hertfurd. ' . 100,300
they must pay or give checks on the North at half per ek rrptly | rq ' . 3
- ll‘i h!. ¥ H ¥ Y g i o
Clt. drscaunt. nese C]ICCkS the bmnc.hﬂs EE][ at ll&]f St:uu:-ih -'llt}ﬂﬂl"ﬂ. -E s-.'l'i':.t ' Cﬂ:llﬂtﬂ -Du.\\ugftr Urr Fﬁﬁnﬂ . 10,000 * t
per cznt. premium, having pocketed half on their own ii_r gulliin Cnmﬁ’;be},’ ::-ﬁd Sir Richan! Hunter, . . . 37,100 |
o . . . ight Honorable Lord Henry Viscount Gage, . . . 12000
aiit.  When these facts are carefully examined, does not §  sir Robert Harvey SO, ] . . - . 19,500 3
every boly perceive that the local banks are made the Sl;{\fl‘]“ﬂﬂ}_ ‘fjit‘llg]: (ifn}‘mllﬂ,ﬁiﬁ_nrfli!h Majesty's forces, -
instruments at last, by which every thing is done for the | 5 WUEG Y Mf}*;:ﬂ:‘“f“ of the Order ufthe Bath, . 72,200 ° I
rovernment which is imputed to the United States Bank? ?il‘PGL‘ﬂrEza Nugr?t, Saronet, . . . . . 20,000 -y
_ : : ) . Pockw or the Royal Navy, . . s . . - 8,000
How does the_syrplus I'B‘I:El}'l;le. of which the g_e{ttlcmla ' Sir Marmeduke Warken I’c*uuucl-:, Lieutenant General, &c. 59,000 &
spedks,_and which he says 1s the cause of draining the ‘The Earl of Beauchamp, < - . ) - . 15,000
spec?e from the South and West, get to the places at ilt‘dGllert Steriing, . .. _ . . . 10,000 .
which it is wanted? Specie must be transported-in wag- - & f}ftf‘urﬁ'{;lgii{‘;;? e, - . S e
gins or 5hips. Can not the local banks have it car__ned S Angusta tuuntesu‘ owager Van Pullant, . . . 4:200 : fi
well 25 the branch BDanks? s it not now carried by the ;Iﬁfafgtnufmlf:lﬁ;nonnI 5 . . . ggrggg '
nrofit made from lhem'm the manner | lmre' described? Licutenant General Sie Thomas Bradford, . : L 4,000 ! (
17 they now have funds in the North upon which they can ] Sir Willlam Keith Ball, Baronet, . ; . . 30,000 i 4
a . - [ 1
and do Jraw, at a loss, what is to hinder them {rom hav- i‘f:;d Ay ﬁfﬁg > . . : . . ’ gg’?gg '
ing even more,if they had the government deposites. W‘h}fl Abel Smith, Eiq. R : . ) ) . 100,000 1 ¢
may they not do that direcfly which they "are now made Siv Edward Tucker, - - . . . Ml
'; '_ = . . - - . ' L IHANIT R ~ I]l’ l;"qi i - - - » - » p
2 to do tndirectiy? ‘The branch banks have no specte, as Major Willian Davie, . g : . ) . 20000 1
T already shown ; they draw their specie from the State | Reverend Arthur Dean, . . . . . . 7,100y
3 banks, and make them pay for sending it to the North. ﬁﬁ:ff;ﬂﬁ{ Etﬁ:gt F 5353';:;, «’ e e . . gg,m !
.8 - - n - : : "L A3 ) " > t »
E Nﬂ'ﬁ', 1“ lh-ﬁ ﬁilmf". {}f ‘EYET.I")‘ tnlng ﬂiﬁt 15 remollablel could Llr_ Bl:ﬂjﬂnlill }{tn}'“'uud’ ,-. . . . . . 1?3:4{}0 ; c
not the State banks doa it themselyes? | Joln Masshaily (Loudon) . : . : - . 123,600 !
Ar. Spesker, a most prodigious charaetér i3 given to gjﬁf’bﬂ‘:‘;ﬂ’” o y . y . y * ;ﬁﬂ’m I
the United States Bank for its great credit throughout | Licutenant Colonel Joha Maxwell, . . . . 64,960 | &
3 ie Union, nothinge 1s so mich spok t 1re + Sir Robert Wilson, -, . . . ‘ . 15,000
% t E': o > :r : - ’ pﬂkf-m Gf; a'nd FEo stra) 5¢ Lady Rosabuiia W:Isun . . . . . . 1;900
g as j{t may appear, 80uung 1s s0 un&ur and so uadeserved. | ’ T
] Perinit me to tell you the whole mystery of this matter. And last, though not least— . |
| Itis nolnng under heaven that gives this Bank such a | Mrs. Candelavia Bell, ¢ .. o . . 63,700

would shik s credit to a Jevel with the meanest local | pered by some gentleman of tlie Turf when he comes to © 2
5 bank in America. First, the Government receiving all | (jiristen bis hext female Racer. In all, upwards of four! ]
ﬂ her dues in _.the_bllls of that bank, am! second, depusuu}g hundred in number, and holding stack to the amount of i t
24 all herrevenue in the same.  Now, sir, 1afliem, borrow- | gjoht and a half millions, besides what is in the hands of |
i ing the 1dea from a late forcible writer, if the Govern-| ;. ceee. - -
= ment Wil do these two things for the meanest beggar that |~ | }3ve some ad litional charges to make, Mr. Speaker, i
crawis i tattered rags through this city, he woulki huve.r in reference.to the conduct of the Norfolk Branch. There ! ¢
. direcily the sume credit that the United States Bank bas.} giands an item of furty thousand dollars on the monthly ' €
4  Justleithe Government . prociaim to the Nation that it garements, to the aebit of the lute Navy Agent, which, | T
1‘-‘!!% recuive }he notes of §uc1; a person as I have described - as I understand, has occurred in cunsequence of the cash- |
- 3 ul?‘ﬂ'f}”ﬁ_’*t ﬁf_‘ 23 m'“If’“s iR pay ment of itsdebts, and | jeprg permitting him to overdraw the funds of the Govern. | t
- that it will indorse the ssme, and putall her money inj mpept, placed to his credit in that Bank.. And that these
h? POSSCS51G, and he torthwith goes abroad with the overdraughts have been further occasioned by this very |t
whoie Uf Goverament credit with him ; and this i3 Pte- 1 cashier’s purchusing the checks of the Nuvy Agent at a ' g
o cisely that which is wnputed unperceived to the Bank. ‘ discount, and applying the proceeids to his individual pro- j L
4§ Wiy lthengqif given to local banks, should not the same I hit, which speculation was brought ubout by telling the ‘ A
4 result be expecled ! ‘They are managed in the same way, | hylders of these checks that the Navy Agent had no - 1
4 wih men of equal skill, of equul integrity, and with the f funds in Bink, but that he would pay them off for a pre i a
i same science and materials. Does any onc believe,if PE‘ﬂl;i- mium, and that he dul so to a very large amount, f v
q sylvania, without any aid from the General Government’s | 1 have the evidence befere me, which 1 beyr leave to | ©
: Ci‘r{dit_g had set up ISlICh a Bank as that now in Philadel-| pang Jrom the report of the late Secretary of the Navy, |
phi, it could huve acquired the same credit ! Why does| ¢ this same casliier charged the Government two per |t
nut the other Bunks in that State possessit-? Surely in! cani, for ten thousand dollirs specie, which it wanted for | L
4 vt great State all the banking wisdomand honesty have | , south American expedition. [Here the extract was |t
: not got into the United States Bank alone ? But notwith. read.] Ou another occusion the Government wanted | ©
2 standing all this advantage is given to tius great Bank, | twenty thuusand dollars, and the same cashier demanded | ¥
tuere are other B:m_ks tn the Union aimost of eqnal c;cdat. one-hulf per cent., but that premium being refuse:!, the 1 ¥
ljtllﬂﬂf-"_*"i‘-!' by the directions of the Treasury Department, money was not'had, and the State Banks supplied it |F
: that the I{ec?wers of money even in M‘?““ﬂﬂl‘i’“ and Ar-} without any charge.  Now, to a Government which has Ly
kansas, are instructed to receive the bills of the State generaliy, ten millions of her money upon depusite in |
Banks of Bostonand New York. If these can be made this institution, and whose wants, by the very terms of It
0 answer lhe purposes of the G‘overnment, why may notl the charter, are to be supphed at ull plazes, it is well 1
well regulated Banks of other States do the same thing? | worlhy of knowing the reason of this extrordinary de- |
{_ﬂﬂ' truth is, Mr. Speuker, every thing inthe South 181 mund, especially when 1 tell you, it was made contrary ; 1
hiStI‘US‘TlEil i there 1s not that confidence and respect, such | ¢ the will and wishes of the Directors of that Bank. The | 7
as anghit tr exist between sister States, extended to t]};‘t President of the mother Bank disavows most positively | &
Feglion, 3”:’ itis growing more manifest every day.. The | .4t thhe institution, in any of its relations, ever interferes - J
locul Hanks there, as well as in the West, have been in politics,  He knows that such a vast monied establish- | ¢
Uemted with great ingratitude. While they strained-every | ment, with its five hundred officers,” and mitlion of d« hl-':i d

nerve to support your last war, lent to the last dollar, be-
hsllthe Northv was clenching her gold and silver as thought
N were i the claws of an eagle~—not a farthing was lent, |
Th-y wept when you were victorious, and siouted when
you were vanquished, Zhey boasted of their gold while
the Svatl and FFest triumphed in their victories. ‘After the
war, when that portion of the country, which had te sup-
port it _with. their ives and money, came to count the
Cuslyit s true they found themselves embarrassed, as was

"

| ors, could exert an infiuence in tiis Guvernment caley. ! @
lated to destroy itstndependence, and hence he has, ina it
late private letter, written for publicution in a newspaper, |
which I have before me, utterly discluimed any concern ¢ 2
~in the elections of the country.  Now, siv, although I ' do il
not wish (o abridge any of the rights of the citizens, in 1 |
this free and bappy country, and I am perfectly wllling":rc
that every man in i, or in any office belonging to it, | ¢
~should exert all the influence he has, personally, in the :

}”".E‘-’;‘fe been expected {rom the excessive sacrifices they | yhole round of its affairs, yet I do not think it prudent |t
111:.; been campcll:_:d_to mmake, ‘The :asuca_uf money bad | ¢hat he should bring to the contest, either the weight of | ¢

J-eto such another state of things can never azatn occur.
i this couniry.

f do 1 desire to sce the avowal of principles, fuor a seeret |t
It is fondiy to be hoped that one part o principles, ror a sceret | 1

purpose,that stand contradicted by actual facts. Now, sir,

Liis Nation will not have to fight the batiles common to} 4 private letter to which I have alluded is not, in point l I
f“!: and to exhaust themselves to support the honor and | ¢ fact, correct. - The President of the Norfolk Brancl | €
iierest of a Goverument, the maintenance of which in- 1. 434 iy person attend the polls, at an election for the mem- | !
‘-'dlrfEf.l‘ﬂ.Il equal obligation from the whole community. It{ . of Congress, challenged the voters as they came up | ¢
‘E:la sajfl that the currency was deranged and tha_t-'an - to the clerk’s table, sume he changéd, and, when re- |t
led States Bank must be chartered to restore it to | proached for his conJuct, he stated he was indifferent as | :
Saundness. And having said this, it is now believed, that | </ ¢, candidates individually, but he stood there oppus- | t
Wing s so ons. - The Bank neves e i o e ed to Gencral Jackson.,  This course of curisluct produc- | t
1if.nb y errutm._uus. 1e Ban ?E}E wen 4b ed great excitement, which terminated in ghght between |t
' tilthe year 1817. In two yecars therealter it was ) o president of the Bank and the person who reproach- { 8
pr?nou:{cetl susulvent by a Commttee of Congress. n ed him, immediately in the presence of the managers. | ¢
{u.}, 18.7, the .bm"‘_ﬂ!_ orders commenced toissue, which Perhaps it may be said the Directlors of the mother Bank |t
\;: ﬁul‘fle_ 'declargd in a leLter. da.ted Ja““ﬁ‘?s }3_28- o} know nothing of these last charges; 1 answen, sir, that
e B::::E]’ W Eﬂ ob'hgeg_to be resu:lte.d i":r?‘ to %’: i;zﬁ' the whole of them have been laid before the directors at | ¢
Ty o ISIEN 10 s own words: e 1nStILVON A - the central institution, and pressed with- much earnest- | ]
1;%!;!;& Iihdf in a Pos_mun_where it became necessary either [ o aca by onc of the Jargest stockholders in Virginia, | ¢
SEEkEjG_Uh_Cb the great purposes of its creation, or L0 1,500 information, so far, has received littic or no at.|:
¢CK, among its other acknowledged powers, the means | tention. | .
of accomplishing them.” How could it have restored the In conclusion, Mr Speaker, I offer one more reflec-{s
i;l:‘ﬁHC{r to S{:}u"d!less lf a"l]}e' tlme lt Wwas Etl‘uggt_lllg: as _ ﬁﬂ“- It i3 ﬂptl}' Sﬂid' by E;ﬁmﬂ \?ﬁttr, thilt 1he ﬁﬂanc.lul F
__m‘ﬁ:*- l?ftme 3'1‘} defé![lgf '(-'br'PPLEd fl‘dﬂm thelf_;eglmm;s- | systgm.of-_this.qm_mtry represents an inverted pyra:pid. 13
1827 5. d‘ts? ‘lgti*“"P in t ;“ ‘i‘_t 3;:&1])' crawhing ‘?’? i Y1 Six thousand millions of property, and ail the enterprizes | |
oy }'(l-‘l 15 grea _-rt"-B orative ol t ;e currency o :Ie ~and interchanges of the country resting upon sixty thou- | s
s it b \ '@ thing 1% too unreasonable. No, thetruth | .4 paper dollars, which are themselves depending up-|
S LIS the cause 1 have mentioned—it 13 the Govern-1. o o004 fifteen millions of specie. And all this under § ¢

iut’s eredit and her twenty-five millions of dollars
© thiown iyto the scale. of this distempered mouster that
lm:s enabled  to weigh downthe State institutions, -~

. Yhe two last charges may be taken together; they con-
Ssbin establishing agencies i different States, without

* aut.onity, and emnploying State Banks to transact their

‘the exclusive control of one grand, regulating, central ma.- | t
“chine, whose whole operations, and all its immense pro- |
fits, belong to o highly tavored few. . I have done,for the

- present; but the half has not been -told which belougs to jf

' ] .

“this impartant subject.

tiat Bank if entitled to the credit of establishing it. No.

[



