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. case, all other loans to this paper arve of” a chargeter, and

P

( Concluded from the First Page.} »+ l
‘these acceptances; which had then been due some
time, was exchanged for two notes at sisty days and
six months, drawn by the negociator of the loan,

- and endorsed by a merchant in Pearl street; and the
one at sixty days immediately thereafter sold 10 a
broker in TVall street.
gentleman within the lust month that this money was
loaned by his father—that e was in want of fundsin
January last, and that he went to Gonnecticut, pro-
cured these motes, and had them discounted in the
U. States Bank upon sonie collateral security.”

. Mr. Noau swenrs that—® Being on terms of inti-

“macy with Mr, Stzas ¥. Burnows, I mentioned the
-circumstances to him, nnd believing that he possessed
fcilitiés, proposed that he should loan me’ $15,000
to effect the purchase, on condition that ten per cent,
should be paid every six months, with interest until
‘the whole was liquidated. He told me that his mer-
cantile operations were extensive, and that he conld
not well take that sum from his eapital, but that he
approved of the purchase and would apply fo his fu-
.I;:rr in Conneclicut for a loan {o that umount. > Ina
few days he informed me that he was geing'to Con-
necticut for his father, and subsequently, that his fu-

" ther had arrived i towong and inyitéd me o neet him
at his house*in Bleecker strect, where, after much’

+ preliminary conversation and avrangement, Jgave my
nofe to Mr. Burrows, senior, endorsed by Mr. Webb,
and a commission of 2% per cent. to Mr. Burrows, ju-
siior, and received from Mr. Burrows, senior, his paper,
which was subsequently cashed by Mr. Alex. Slewart,
the father-in lurw of Mr. Webb. 1t was not for six
months afier 1egociating thia loan, that the final pay-

“ ment was made by Mr. Burrows.  Judge, therefore,
of my astonishment dt having heard a suggestion,
that that sum in money, was loaned by Mr. Biddle for
my use when fhroughout the ncgociution the name of
the Bank wus not mentioned, and 1 never for.a mo-
ment suspected that the loan emanated from any
other source than Mr. Enoch Burrows of Connecti-

ent? Ve

“IF any referenec to thig transaction is made in

" your report Lo Congress, you will, gentlemen, see the
Justice due to me in making this explanatory state-

i ment, part of that report, and if it is to be referred

1 There remnins n gross income of
L The annual expenses were stuted at

1 have understood from this! Legyi

son Webb had invested in it
had been offered, provided the other lialt could be had for
I'his he deelined, Hhut it is mentioned to prove
it the whole might have sold for -

i “Then it was an improving establishment.

It had owed a debt to the banks of :
Which it had paid off in April nud May, 1831,

$95,000.

It had in 1829 owed a total debt of

And at the present mement its outstanding claim: by
10,000

Due in New York mare than & monihs’ subsorip-~

Andihe property owned by the applicantaamount«

to without this explanation—this wtfer dentul ot any
knowledge of the supposed ageucy of the Bank in
- the purchase—I ask the privilege of being calted be-
fore you, to confirin the statement which I now make
under-oath.” <1 e i £
.. This testiinony ‘was before the Committee when thiey
made their veport, and yet with these thets sturing them in
the fice, corroboriter by the statements of Mr. Biddle
. (than whom a more honorable man never lived,) they have
duvedl to bring this transaction forward as onc intened by
Mr. Birldle to corupt the Press; and to make their posi-
tion gootl, they add meanness to duplicity, and rtteinpt to

money induced many othe;

their nates i T
“ So much for

X We now put it to our readers
> ) ;

. Dl:lluulingyl'ny)m this U per ¢, on duily subscrip-

1-6 is

tiona nnd advertisenments (of which sbout
v 5,830

paid inadvanee) say “
and 20 per ot onthe other subseribers, say

g a nett anpual income of Pt :
"I'his statement is confirmed by the AFprpaviTs of U

Book-keepers and Presamen ol the ¢stnblishment.
was thus stated—Jas, Wat-
39,000 for- which $40,000

The total value of the paper

ont of the collectivns of the lust six month,
which had arounted to -

which it had sinee paid off.

were nore than its debts by s -
forits reaponsibilities and means stood thus—

Ouistunding debts in the eountry more than

$¢5,000, of which coull be collected on pre-
sentation of bills gy

tion, which, with the unpail avvearaof the last
G months, may be safely estimated at

BAG!

mi-annual, thepnyments daily and weekly, they naturally
require, like other men in Lusiness, some eredit. They
accordingly ajply to borrow $20,000, w
‘row ity not Lo puy previous debts, nit tospend it on objects
uncanncetesl with their business, but for the purpose of
employing it all in a way 10 increase the profits of the con-
cern itselfy by proeuring a wew press and enlarging their
menns of obtainiug enrly commercial
thus make the paper more valusble. i [ERES

« Now, the statements may be presumed to present the
most favournble aspect of the cuse fram the sanguine tem-
per in which men are prove to estimate their own profes-
sions and prospects, und yet unless they were wholly fal-
Iacions, the Board saw enongh in them to warrant the loan,
It was fusthet justified by the event; for when the note fell
due $2000 were paid ot at a time when the demand for
+ debtors to ask’for a renewal of

the loan of $20,000,”
whether this

invalidate the testimony of Mr. Biddle,
My Noah, - b b o ¢ .
We sy it is proved beyond the shadow of conteadic-
tion, that Mr. Nonh did not know that Me. Biddle had
made the loan—that Mre. Biddle was aware of his igno-
rance—and consequently, that this first loan to Mr. Bar-
rows on our paper, guaranteed by Burows, was a perfeet
l{ pure and legitimate teansaction. © But even if My, Bid-
dle and Mr. Noah had made an arcangement on the sub-
jeet of the course to be pursucd by the paper, it would
have Leen of ug avail, for the extracts from our articles of
agreement show, that Mr. Noab could not have influenced
the course ot the paper unless Mr. Webb or his father-in
Iaw consented.  Under every position thercfore, in which
this teansaction is viewed, N, Biddle, Mr. Noah, the
Bank, uni the Paper, stand acquitted of all collusion of
any kind or description whatever.

And this Leing the

on security, which require but little if any explaration. =

In veference to Mr. Webb’s exnmination, it will appear
that this paper advoented a modified recharter of the Bank
in the latter part of Mareh 1831, aud that up to the mid-

die of Angust following, there had not_been the slightest | (han we asked for.

At that pe- | eqtifies as follows:
«'I'he other lonn rested o

intercourse between the paper and the Bank.
riod—uearly six months sfter the purchase by
s)l' 920,000, under the following civcumstanegs: s s
¢ <O At the time we applicd for the first loin we had been
refused the neeessary business facilities in twe of the bocal
Banks of the city of New York; and onc of these Danks,

. not only ml‘nsc(ftn discount a note for $9,500, hul com-

Noah—he

Moy X &
“‘i"_“v‘b “f‘“! réspreseulcd,wehml been depri

wag salely in

‘ness.

On our first application for

and that the

2,070~-7,900
60,750
35,500

25,750

$65,000
$15,000

20,000
29,000

10,000

20,060

They wish to bor-

information, and

snctonly a
, but a safe loan? If, as we
ved of ourusual business fu-
cilitics in consequence of advoeating u re-charter of the
Bank of the United States, then it was incumbent upon
Lt institution to give usa preference overall other appli-
-cants, provided we demonatiated that we were
tor the amount asked to be loaned, v {
Wa next asked for and obtained a loan of . $15,000 on
the 15th Deccraber; but here again we came forward as
business men, wishing business facilities; and proved to
the satistactian of the Bank that we were abundantly nble
to meet our engagements,
loan, we stated tlie properly of our establishment te be
worth only $8000; but when we applied for the, second
lonn, we showed to the Bank that our property had in-
crensed to nearly $30,000! “I'hus shewing at pnoe that
the wlinle of the previons loan bad been expended in boats,
presses, types, &o.; adding to the real value and responsi-
bility of our establishment, and greatly begelitting our
commercial and reading community.
first loan had been legitimately applied—tnat the money

llcled incrense of
our business, warranted A mach greater accommodution
In relation to this loan, Mr. Biddle

responstble

They saw that the

habelt > n the same principlies as the first
Mr, Webl) swears that application was mnade fora loan by, (his addition.  The parties stated, that owing to the

U ] nart whieh they had takea in regard to the Bank, they had
cen deprived of their ususl accommaodations in their busi-
Whatever might. be the reasun, the fact ol an
abridgment of these facilities furnished a reason for ex-
tending the loan in nddition to.the beliet of its safety—

& P

of.”'< «“On the 14th Marel Burrows obtained & discount lim through Vil.in wﬁph(, now that he is well satiafied
-+ from the bank of $14,150, and on the 15th of the same ' of bis hostilily {0 the Bank in any shape. 1t was some

< obtained at
“York,”

¢

that Mr, Burrows loanéd us the money to pay the lean

it—and such infevence is totally at veriance
of the case known o the Commitiee, <

Extract of My, Webb’s Examination.

lain thistransaotion?

Bank at New Yurk——williyou ex !
rafts for the purpose

¢ Aus,—TI/'purchased those

licited Lo pay the note nt the time L did,

at this moment he [Duvmwa} is apprised
ceived any accommodation from the Bark, .
This surely is a sufficient refutation of the impudent

i

el o 8,000 | dintely nfler Judge Clayton received the anawer to his

; e . ~—— | question as above, he proposed to Mr. Webh the follow-
Making 38,000 fug: *° e s A e E .

While the whole umount of debt was 28,000 | - “ Did Mr., Burrows furnish you theil 5,000 with which

Leaving an excess of ‘ g - 10,000 | you paid your note of. 35th December?™} e

‘The case then stood thusi—1iere’ are two persons of . Mr. Wehb anid he could not. but consider the question

skill in their profession d in an blish t of { as insulting in its haturs, and contalning.n dircct reflestion

On the question bein thie
made, Mr. - Webb said, that though upwilling

the note,

insinuations.

will sanction sach wiheard of profligacy.

H Ty is

Bank. ~ Its object was evidently to poison

might

over for the.present, to treatupon another point.. i
After Mr. Webb’s examination, he was told

¢ My, Cambreleng on the subject.”
an interview with Mr. Cambreleng.

and told him frankly what he hsd understood.

rows.

tions.

tee.
Webh had heard from othier sources of hisdetermination

paper—and afier his return to thiscit

Now, what doos this imply? What idea was intended
to be conveyed by this. stetement? ‘Thare’is but one an-
awer tobe given to these questions, and that is, the wriler
(and we havo Mr, Cambreleng’s own declaration that he
was engaged in wril‘lnsdil), wished .the publie to believe

$15,000. No other-intefence ean be drawn from the parn-
graph—no othep inference was intended to be conveyed by
with the fucts

M, Claytop—=It appears that this §15,000 was dis-
charged by two drafts (rom the Cashier of (e Branch

maoking the remittance. 1The money was not furnished by
e Bank, or any person connected ‘with it—uor was I so-

And agzin:* When we did make the ppplication for &
loan it'was without the knowledge or advice of the indivi~
dunl heretofare referred to,and 1 am notaware that even
our having re-
LERET B '
and
shameless paragraph of the Committec; but they had atitl
further and more pointed testimany on the subject. Imme~

withdraarn, and this explanation
at such
a question should appear in his cxaminstion, he would
most cheerfully answer it for the information of the
Commuttee, and procecded to.answer them, that. so
farfrom Mr. Burrows loasing the money. to. take “up
he (Mr. Burrows,) was not probably aware.that
there was such a note in existene !—We have not l_nngusge
suitable to tonvey our contempt of' the man who, wn'lh_l.hcse
taots before him, could thus, while acting in l}is oflicial ca-
pacity. and uader the aolemnity i an oath, deliberately pen
A paragraphi so warded as (0 convey to' the world the basest
Letthe constituentsof Mr. C. C. Cambre~
leng look to, this matter, and let #em say whether théy

The sanme base inginuntions—the same disregard of trath
and fnirness, which characterizes thiat part of the report
relating to us, is observable in its lm\gun%c towards, the

the publis mind
against the institution, before M. Adamgand -Mr M*‘Duf-
fic could present the fucts ol the oase tg_the world. -We
point at many bnse and unwarranted insinuations
agninst us, but our space will not permit, and we pass them

by several
individuals that Mr, Cambreleng was determined “upon
breaking down this paper in consequence of oar diffieulty
with the Argus—and even Col. Johnson said 1o Me. Webh
in prescuce of two other individunls— 1 consider this
¢ pretty much a New York fight, and youhad better see

This remark, made
a | inthe honesty, of his nature, induced Mr. Webb to seck
He found him in his
room with afile of the New York Standw'd at lus elbow,
Mur. Cam-
breleng expressed himself satisfied that there was no col- | (32
Jusion between this paper and the Bank, but condemned in
pointed language the loan from Mr. Biddle to Mv. Bur-
Mr. Webb said that that could easily be- justified
when the publio learnt that Mr. Noah. was never apprisei
of the money having come from Mr. Biddle, and that if the
commitiee reported in any  wny upon our loan, it was in-
cumbent upon thew, 10 express our opinion of the transac-
‘T'o this Mr. C. objected, and said that Judge Clay-
ton wished Lo do so, but that he (Mr. Cambreleng) wanld
draw the report, and Col. Johnson would unite with him
in objecting Lo any expressioo of opinion by the Commit-
‘This. made it at once apparent what coaurse My,
Cambreleng intended to pursue—it eonfirmed all that My,

fight the Battle of the Albany Money Changurs against this
he addressed the

clled usto pay up all our
in April, 1831, amounted lo upwards of 13,000,

then applicd (o another Bank, with Mr. Stewart as eadors-
Ttnever had been our
intention to apply to the U. 8. Bank for a loan, but attri-
the refusal of the loeal Banks to the course pur-
sued by the paper in relation 1o the rechatter of the U. S.
Nunk, we deemed it proper that that Bank shauld render
With this view we ap-
licd to Walter Bowne, Esq. for an introduction to Mr.
t inade
by me (to which I beg leave to refer,) we procured the
¢ T will add, that
in"March 1831, our accommodalion paper in New York
amounted (o nearly $30,000, all ot which wus paid at and
ahont the time we were compellel to npply tothe Bank of

* er, and our note was thrown out.

butin

* s the nacessary accominodation.

Sididle, andon his yepr ion, and the

amount requicéd from the U. 8. Bauk.

the United States (or a loan.™ -

‘T'he Committee say that Mr. Bowne—whose name they
caretully sieppress, and designate him ag o genlieman,
formerly a divector of the Bank of the United States,”” sta-
to the President at the time he forwarded our
closed ng request-
nstthis applieation being treated
\We at the same time for-
tory statement_of our affxies to
timony helore (he Commit-

ted in aletter
eation: ¢

1 cheerfulty lorward the
no reasnn agai

ion.”,

warded a full and s
Mr. Biddlle, and hein his t
tee, thus explaius this lan

Ques,—1il yon consider the loans made (o Jas. Wat-

aceommordation paper, which

We which was, that by so doing, any hazaril to the origianl

curity is, that the parties huve 5
“ Inregardto the other loans whic

pear

n the

cannted at the Bank. They were done at the veguest of

the time.
vowud money as thousands borrow money (:\'erf!
employ it in his active busincss. It Mr. Noah
of the Joan would: bave matle no difference.
sons lo pay for something alceady Lought.

shave in a bauk—a share in n canal—why not ashare in
newspaper?

that was not the concern of the Bank.

te it is employed by a mevehant, or a facmer, or

loan might he prevented; and the best evidence of its se-

vap eirnames,
oy were g y ki cdge iy -
they were given withowt any knowledge of their being (!u'“ To the Hon. A. §. Clagton, Chairiman of Committes o
persén of andonbled solidity, which had been proved in the voceedings ‘Qr U"_: B““k of the U““‘
most decisive wny—by the nctunl payment of the nores. e : o S
‘T'hat they intended to aid My, Noah, the drawer of the
notes, in purchasing a share in n newspaper, wna stated at
Bat that tormed no objection to them. e bor~
duy, to
nd him-
sell applied to the Bark for a loan to buy a share in a
newspper, and the seeurity was satisfactory, the purpose
Nine tenths
of the toans made of tlie Bank probably are made to per-
1 Men borrow
money to bay a shave in a ship—a share in a cargo—a | W ant noty
| simple actof justice, the expression of an opinionin your
veport, whether we liave or have not, had any other than
fair business transactions with that Institution, And whether
there has or has not been between that institution wnd
the editors and proprietors of -this paper, any eollusian or
understanding direetly or indireetly, that in conscquence
us, wc were to

‘The Bank had no difficulty about the loan,
heeause it was thought secure; nor about the objeet, because
It does not ingquis
andt does not eare, where, its money goes, its ouly unxiety
ia that it shauld come salely buek; and whether in the in-

awyer, o an editor, isn inatter of which it takes no cog-
» k . [

son Webb & Co. fair business transactions, snch as you
‘conld not refuse withnut subjecting the bank to the impu-
tation of indulging political” purtiality?  State fally the
viewsand considerations on whicli you voted in favor of
those lonus.”” “ co
© Ang.—*¢ L certainly considered them as faie husiness
transactions, nr I should not have consented to them. At
the request of the Committee I will explain the reasons of
that npiniuu, Lo : R ST :
1t in owking loans every trangaction was perfectly
safe and every borrower perfectly good, hanking wonld he
an easy office; - hut as men generally herrow to employ the
tunils, in some profitable pursuit subject of course to vicis-
situdes, nll that can be expeeted in making loans is a Tair
anil reasonable enution as 10 the situation and prospects of
the borrower.  ‘T'ried by these the only tests, b think the
loang in“question are unexceptionable, Lhe first was
done by a Board of Directors consisting, besides  the
Presiding officer, of six gentlemen, -Mr, Lippineott, Mr.
' Fisher, My, Balilen, My, Nefly, Me. Phat, and Me. Willing,
mereliunts and men ol business, with no partialities townrds
the applicants, with whom none of them liad the least ad-
quaintance.  ‘T'he grounds of theiv judgment may be thus
stated.  Tn making ovdinavy loans, the Ronrd judge hy the
generat standing of partics withoutnny examinutivn of their
- affairs. Bulin this case the parties began by an exposition
of thejr whole situation, ‘This was lorwarded by Walter
Bowae, Esn. the Mayor of the City of New York, where
*the applicants resided, wha inadiition to his being perso-
+ nally known and respected by all the. members, had been
ane of the oldest ctors ol the Bauk of the United |
States, and for mauy years sat st the Hoard around which
the Dircetors werg then nssémbled.  Tathis letter he says,
“eetf cheerfully forward #the papers’ aud I'sec no veason
“against this application being treated asa fair business
. transaction.” lle does not expressly say it onght to be
ramted, because e transmits at the same Llime some of
ﬁm matevials on which the Dircctors were to form their
own judgment, 10 which others were added by Mr. Webb.
Bat when an old Divector of the Bank forwards ¢ cheer-
tully” an spplication to his ancient colleagues, which he
siys should be treated as *“s r business transaction,” it
implies certainly no responsibility—Dbut it may be well re-
avded as a deelaration, that were he still a member of the
oacd, he would sanction it.  Under, these auspices the
Board proceeded to gonsider it. .
One of the purties had been appointed by the President
and Senate of thé Umited States, to a confidential and Ju-
crative post under the Government;; the other had already
invested $3‘3,000 in the paper, and his father-in-law, Mr.
B s

nizinee

let public odium fatl,

into their safety.
tion. B T .
<A AL Duffie.~Whatis the value of yournewspaper
estublishment as near 83 you can make the estimate?
" t¢ Jus.~—It is impossible to state the value of the paper
1 have invested in my portion upwards of $30,000 und it
any person were to offer me at this time $70,000 for my
interest, and become responsible for alt the debts of
paper, 1 wauld not aceept of it” oy - I
< Mro M Dufie.—What is your estimate of the annual
incomne of{the Couricrand Enquirer,
duetion for bad delts?
Jins.—1 thiok the receipts from Qctober
Qctober 1st, 1832, will not fall shortof $75,000-—possibly
1 found this estimate on the
ding, aud the subsequent increase

they mny exceed thit sum,
receipts of the year prece
of business. - o E 5 : R
“ Mr. Cambreleng ~\What are the nnnual expenditures
of your cstablishment! - 5 S ’
¢ Ans.—"They are wow much greater than formerly,
From the Lst Oct. 1831, to the Istof Oct. 1832, they will
be probably between forty and fifty thousand dollavs, s
And in reply to 8 question [rom Mr. Clayton he snys—
¢ It may be proper to add, thatsinee we procured the loan
¢<gf 520,000 from the Bank, we have added to the pro-
¢perty of the Courier and Faquiver, boats, press and
«types, which have cost upwards of $19,000, and that the
}mh: amount of our accommodation from the Bank at
¢ 1his time is but $18,000, Which will fall due in Augnst
¢next {and we have not a dollav of accommodation from
¢ auny other bank].”” . P T
Here we have it under catly, that from au estimate found-
el on the receipts of last year (which exeeed $60,000), the
ts this yew™ will exceed $75,000, and the .expenses
be under $50,000.  The nett profit of the paper this year
will therefore be npwards of $25,000—our debt to the
Bank is unly $§8,000, “and we have not a dollar of accom-
mouation from any other Bank!"
to and demanstrable by eur books: and on these facts, there
cin be no doubt but our loan is not only a safc one, but that
if we shopld kequire any adeditional facilities, the Bank

€9,

receip

igwmt, pRHY 4 the application, was

knovwn te b owinlth wrere considered men

ol talents and po Ie businesa in which

Sthey wers engi that business? 1
U was

st .mewspa in the

secuntry, vequil {le means and giving
,l:mp!,_rnvn-nl to qgreat r aotive uu]uslry. 1ts situn-
©tion ws reprasented to be Ui .

Mr. Webb deelarnd that these were then 3300

daily subsoribers.at 10,

{23 atan sverage of $§ 50,
1rarly 1drertisers ot 50,

va 2¢-eriiging, at §5 ner duy.,

$38,000 |

will readily
most assures

from the Bauk, snd we be

nearly $30,000.

It is

We cxtract

o S

We have now given the f:

o

vident then, that so fur as the Dank wns con-
cerned, it acted prudently in making these loans.
applications and statemenls were verified by the affidavits
of the Book-keepers, Clerks, Pressmen, &e. in our em-
ploy, and the Bank believed our statements ta be correet.
r lfluy were not corrcet, then on us and not on the Bank;
If the loans were not safe, they
were at least deerped to be so, and the Bank must starl
exonerated {rom all censures. Let us now examine fucther
from Mr. Webb’s examina-

Our

the

making the usual de-

15t 1831, to

These are fircts sworn

ﬁn}m them, “8hould we requira aid, we shall
y apply to the Mother Bank, and we would
have just cause of complaint if_our application should be
rejected—hut of that we eatertain no fears. -

ets conncetedl with our loans
e vepent that directly or éndi=
recily we owe the institution but $18,000, aml have exclu-
sive of debts due us, praperty in our establishment worth
Did the Bunk Comminee know this?—
10,850 i Mosla_ssurcdly they did, and Jet them answer to the people ‘
8,250 for (hen"unh'eanl ot suppression anil misrepresentation of  of
17,050 fucts. We will point out s few of them.  Mr. Cambreleng !

i says—‘* we will now submit the I3

. ’ tsin relation to the
. ng L . 68,650 manncr in which this loan (the 32,7

i) has been dispased or ideas, and who thinke he kuows enough to earrvy

Noah, who was confined to his reom by sickness, .

o Ofice of the Caurr:iev" &9 Enquirer,
New York, April 15, 1832,

+ investigate the
“ ted States, &e. &o.
Sir—It is ramoured that the committee

of whiel

pablic.

we coneeive that we have a right to claim of youas

o] of the loans and nccomimodation made 10
advoeate a recharter of the Bank, woovr:

selves to stale your convictions on:the subj

l|i§ll“lion. et g i
Ve are very respeetfolly, your obedt servits,
4 e JASWATSON WEBD

presumed, unauthorized b

refuse to
they ples

gratifying private malice?. We think not.

statel, as to mislead the
Bank and upon'us. -

We have spoken of the o
who they are.

responsible for it.

isno W“E
ongress when it was presented:—

floor of

try of athers clicited every thing desirnble. .
*1tis my opinion that those opposed

seen.”
- A morning

Jahnson who signed the Report withaut veading ic?

¢ iad transpived to shake my favourable opinioy of
¢ shoubil do injustice tomyself.” -

and inferences it would contain.

|
cypher ad a very small one too

man without braj

following letter to the Committée without consulting Mr.

chaivman, do not intend to express any opinion of the cha-
racter of the different teansaciions of the Bank which have
been the subject of your special examination, bul simply to
state fucts, and sufter the conclusions to be drawn by the
Tteannot be expected that your voluminous jour-
aal will reccive the same caceful examination ns your re-
port, and our discounts with the Bank of the United States,
having been particularly inrestigated, by your commit-
tee and become the subject of Newspaper discussion,

e are conscious that no such understanding ever ex-
isted, and it your committee ave satisfied of the fulschool
of the rumors in cireulation, it is due to the Bank and our-
ct; and iF on
the contrary, you arc of opinion that any improper under-
standting did xist, then surcly you owe it'to the people to
expose both the institation and oursilves to their just in-

. co.
Tt will be perecived that thisletter has notin any way
been regariled by the committee, slthough the demnnd we
made in itwa, one to which wewere justly entithud. ‘Fhey
Congress, to. bring our ac-
count hefore the publie—thelr investigation made it the
subject of newspuper commeht—they saw us assailed in
every quarter—they professed to believe us innocent of
collusion with the ﬁnnk-—and yet they refuse to say 1o the
public that we ave innocent. . They oould not, on the tes-
timony before theii, entertain 1 doubt of the fuir business
character of our transactions with ll}e Bank, and yet they
ive au opinion. “We invite them to eensure if
to speak out at once and not leave théir opi-
nions to ipsinuation and inference, and they deny us this
simple act of jastice! Can theix; course in this instance be
justificd? Will the people counterance them in uging their
official station to the injury ofindividuals for the purpose of
We have
cowrted a full jnvestigation and a frec expression; but to
injure the Bank and pamper to the designs of C. C. Cam-
breleng, that opinion is withheld, and thut investigation so
publio,{an«l cast censure upon the

mmittee—let us. now examine | |
The report is signed by Mcssrs, Clayton, |
Cambreleng, Joknson and Thonmas; but Calone! Jolinson
He distinetly declared on the

“« Fop mysclf, I never asked a question, nor looked into
a hook during the investigution—tor the very great indus-

aud those who
support the Bank-will be equally disappointed: and I be-
lieved before, and 1 believe since theinvestigation, that he
who is opposed to the Bank, will be opposed xill; und he
who is in favor ofthe Bank will be in tavor of it still, Naw
do ! believe that any person, any where, wili change his
opinion relative to the Bank, frem auy thing which 1 have

paper says the Report will «“blast the high
reputation ot My, Biddle the President of the Bank—und !
80 it would, if it were not a tissue of misrepresentations, |
Lase insinnations, and falsehoods; but what says Colonel

‘¢ As vespeets the'integrity aml honour of the: President | Tolt
« andd Dircetors of the Bank, if 1 were to say Uit auy thing 1154
them, 1} 1
- |

"T'hus it appears that Cotonel Jolinson liad nothing to do !
with the veport.  Judge Claytog, the Clirinan, is an ho- !
norable man, and ju trusting to Mr. Cambreleng’s manner

** month the note of Webb and Noah for $15,000, leaned ' time before he acquired this informntion, but once pos-
*them on the 16th of December previously, and not due ' sessiug it, he is & mere fool dn the hands of the honora-
“ttill June next, was pail ol by two drafts from Webb, ! ble C. C. Cambreleng, the ex-president of the Mohawk &

the United Stutes’ Branch Bank at New

Hudson rail road company-who anl] out and resigned when
stook was 196—the President of the Saratoga lail-Road
ComEuny drawing $2000 per anuum while officiating s
member o Congrees in Washington—the gentlemen wio
received from the Bank $1008 for travelling from Albany
to Buftulo and fergef to_mention it in the report now be-
fore ug, and of which he is the author! Yes, to C. C.
Cambreleng is the world indebted for thls Repoxt, which
is about as aceurate as his famous report on Commerce in
which he proved Englnnd had 8,000,000 tons of cousting

,ah'l‘wling! R K v i .
“ We shall devote considerable time to this report here-
after, and content oursglves at present with pointing out
one or two errors which jlustrate its oharucter. The
Bank is declured to be insolvent—in a worse situation than
in 1819; nnd thus it is demonstrated, s
¢ On the 1st of March, &lce monthly statement marked
No. 85,) the bank had $6, oo,ooo;pecie, 2,840,000 notes
of other banks, and of funded debt none!! making an ag-
5rcgﬂl.e of $9, 640,000 70 meet its eireulation of $23,717,000,
eposites$17,050,000, and toreign debts owing $1,876,000,
making an aggregate of $42,643,000," - * N
‘The wisdom of the above Is mada manifest, bg limpl{
enquiring, what represents the oirculation of the Bank? Is
every debt due the Bank no matter by whom contracted,
bad?  Yes—so says Mr, C. C. Cambreleng and he isa
wise and an honest man. The Bank has * but §$9,618,000
o meet $32,943,000.” This s terrible indeed, and the
discoverer is entitled to a reward for his labor,* o
“+ But there issomething still more terrible discovered as
appeurs by the following extract:. = s¢ t e
4¢ Conneoted with this subject, there is one wluch ought
aot to go unncticed, 'The charter poaitively vequires fver-
ty-five directors; for some years past, as appears by thelist
ef direclors, marked No. 42, there hinve been but fwenty-

of

of

which the capltal Is . 68,000 | upon his integrity—he iherefore would ot answer it.— | fonr, Thoprosident of the bank holding the apnointment
The grossincome © 60,750 | Judge Clayton tlign withdiew the question, and assured | from the Govérnment and the stockho ders at the same
‘T'he expenditures, o " 85,000 | Mr. Webb that'it was not intended to, reflect in &ny way }time,” ©umi: o Lo i v PGy
Antl the net income <17 RIS ; 25,750-| npon hia'conduet, but was founded upon the fact that Mre. | ‘This js uwful, and for this Gen. Jackson uui‘\l to'be im-
“ In conducting such n business, where (he receiptedre se- | Burrows had regeived n lorge discount enthe 14th March, | peached. irector and

. How dere he apgoint Mr, Biddle n
thereby 'violate thé cliarter?  Who .would have believed
(hat after all the old Hero and his friends have said on this
subject, Mr. Cambreleng would have discerned. that-the
Iresident of the United El

the Bank'and heen presented fo
rvesume this sabject.

peachment! We shall

inii CHILLICOTHE ACADEMY.
HE Board of Trustees of the Chillicoibe Academy
to obitait_ & and per: incipal, to
take churge of the institution, by the Ist of October next.
‘The cbject of the institution is 1o give a complete English
Edaeation, and to prepars youth for enteriug the Junior
Class in any of our Western Colleges. “I'ho building is so
constructed, that the upper story will accommedate up-
-wardsof n hundred Studenta. in three apartments, adapted
to a Primary school, a High Euglish School, and a Latin
and Greck School. 'T'lie lower story cantains four plea-
sant family rooms, besides a_kitchien and eellar, The
building is situated en a beautiful and spaciodis lot, and in
the most healthy part of the town, which for many years
bins been us healthy asany town in the Union.  "I'he Board
wigh 1o obtain a gentleman with'a family, who will given

ates liad violated the Charter of

. ‘E_QF PACKETS FOR LIVERPODS.
* Ship IMONTEZUMA, James West, moster,
T'o su1l 20th ot 3th month (Mny‘}. g e
s Line of Packets, which Is excelled by none, lenves
Liverpool on the 8th of each month, and Philadelphid on
the 20th of ench month, except (15t month) January,” <
Cabin passengers are takey at £30 sterling, ($39
for which sum ﬁ:cy are furnished with beds, bedding g
stores of every. demriqﬂun, and po expense is spared to
Liave every thing com&cte and comfortable,  Apply to
: : . HENRY & ALFRED CB‘E’E, or
Amo 27, ot J, A, BROWN & CO., Philad.

INDEMNITY FROM LOSS BY
& FIR ey

.. The Franklin Insurance Company, .

\ Ut PHILADELPHIA .
LATELY incorpornted by an Act of the Legislature of
Pennsylvania, with perpetual charter, for the sole
purpose of Insuring from Loss or Damage by Fire, hereby
give notice that they are prepared to elﬁ:ct Insurance, in
townand country, on Houses, Barns, Manufuctories, Stores;
and other Buildings, Ships in harbour and upon the stocks,
and on Goods, Wares and Merchandize upon the land or
lying in port, and on Agricultural Products, upon as liberal
terms as any similar institution, Applications made at tha
Oftice, No. 1634 Chestuut street, third door below Fifth
atreet, cither personally or by letter, with description of thé

property, will receive prowpt attention. .« R
jan et g .o CHARLES N. BANCKER, Secrotary
INSURA‘NCE AGAINST R
S FIRES

st o el et
The Insurance Company of North America,
NONTINUE to make Jusuranceagainas Loss or Damiigd
by Firé on Buﬂlﬁn,fl, Merchandize, and other pros
perty, in cOUNTRY as.well as TOWN, at very reduced pres
mjums,, Applications may be madeat - "
X s THE OFFICE, 7 i)
- No. 40, Walngt street. near. Second, . -
either personally dr by letter, with description of the pro<d

perty, addressed to L e : .
JOHN C. SMITH, President.

e

nov 23

of a person decegsed, and consigting of'a large and general
assortment of every quality and description, e

Interest to call and examine the same,
FEMALE SCHOOL.

my 5—cpdm

“ s town-Academy, it

THE Subseribers respectfully announce to the patrons

pils.can, atany time, be admitted, either to the elementa~

ry or_the more advanced classes of the School. -
e s TERME,

For the usun) branches of education, $10 a quarter.

‘The Frerich Language, 20 5 dos
Music, * P . do.
Drawing, = ! 10 do.

. A limited number of pupils are admitted into the fami-
ies of the Principals, as boarders, Terms—g$50 a quar-
i + * S o

reasonuble assurance that he iders himself per

voted toit, and who will ocenpy and toke carg of the build-
ings and grounds of the Academy. Such a person, well
recommnended for his good moral character and his con-
petency, will find au advantageous situation as the Princi-
pal of the Chillicothe Academy. No other need apply.

place by the 1st of July. Letters, post paid, to be addressed
(o Rev. Juseph Claybaugh, Chillicothe, Ohio.
5 order of the Board, - w7

Chillicothe, Ohio, Feb. 22,1832, -~ mar 23-—3m

R H. SMALL, Law Bookseller, 15 Minor street, has
-lntcl‘y‘apubliahetl, an analytical digested index to the
Common Law Reports, from the carliest period to the cem-
mencement of (hereign of Geo, JII. with tables of the titles
and names of cases contnining the substance of above one
hundred nnd fity volumes. By Thomas Coventry, Esq.
of Lincaln’s Inn, Barrister at Law, and Samauel Hughes,
Esq. of the Inner Temple, in two large royal 8vo vols.
List of Reports from which this Digest has been compiled.
: Afeyn, Anderson, Andrews, g;\mardilmn, Burnes,
Rauloo, Benloc and Dulllsun, Bluckstone, Bic William
Bridgman, J., Bridgman, Orl,, Brownlow and Goldesbo-
rough, Bulstrode, Bunbury, Burrow’s Settlement Cuses,
Carter, Curthew, Ca. temp. Hardwicke, Cases of Practice
in C. P, Clayten, Coke, Cumberbach, Comyns, Croke, Da-
vies,Dycr, Fitzgibbon, Foley, Fortescue, Foster, Freeman,
Gilhert,Godbiolt, Goldshorough, Hardvess, Hetley, Hobart,
Holt, Flutton,Jenkins, Jones, Jones, Sic William, Kefale,
Keilwey, Kelyng, J.,Kelinge, Sir William, Kenyon, Latch,
Leonard, Lesinz, Ley, Lilly, Litdceton, Lutwyche, March,
Modern, Moore, Noy, Owen, Palmer, Parker, Plowden,
Poliexfen, Popham, {’r.-;clical Casesin K. BB,, Raymond,
Lord, Raymoud, T.,"Ridgeway, Rolle, Salkeld, Sanaders,
Saville, Sayer, Shower, Siderfin, Skinner, Strange,
Stylee, Vaughan, Ventris, Willes, Wilson, Wineh, Year
Bodks, Yelverton, s : R o
‘This work will be faund an cxcellent substitute for the
old Reports, as well as an ample guide to the foundation
of the modern Reports. - - ~ may 5—df¢

UDSON'’S WRITING PAPER.—~Tle subscriber,
agent for Henvy Hudson, Hartford, Connecticut, of-
fers for sale to the trade at Mill prices,
Super Royal, Royal, Medium and Demi Writing Pa-
pers, (blue laid and white wove.)
Blue Laid Foolseap, Army, Navy and
Do. 4to Post - do. - do.
White wove do, -+ . do. do,
. Also, Super Royul, Royal, Medium aod Demi Draw-
ing Papers. . : éAML. M. STEWART,
_ay 8: et B 2 Chestnut street.
ILL & JOIUNSON’S REPORTS, Vol. 2d,—The
subseribers have just reecived, -Reports of Cases
argued and determined in the Court of Ajpipeals of Mary-
land, by Richard W. Gill, Attorney at Law, and John
Johnson, Clerk of the Court of Appeals, vol. 2. Containi

10

A

Reeord;
do,

1y located, whose whole interesta will be interwoven with
the prosperity of theinstitution and his whole attention de--

All applications to he made in sufficient time 1o reach this

B C
JOSEPH CLAYBAUGH, President, -

er. - e
Reference may-be made to the Trustees of Gernantoy
Academy i WILLIAM RUSSELL, ¢
7 A, BRONSON ALCOTT. :
Germantown, Feb. 1, 1832, .~ .« féb 14 dSm
EVI MORRIS & CO. are now realy to recdive or-
ders at the south west corner of Market and
kill Seventh streets, for High and Low Pressure. STEAM
BENGINES; MILL ROLLERS, Chill’d and Soft; IRON
and BRASS CASTINGS; and MACHINERY of every
description, which they will endcavor to exeeute on the
most improved- principl i rkmanlike mane
ner, it i it - dee 22—
ULLEI’S UNIVERSAL HISTORY.—Just receiv-
ed Muller’s Universal History, vol 2, being the fifth
volume of the Ameriéan Library ‘of Useful Knowledge.
For sale by i B L. CAREY & A, HART,
ap 28-— Corner of Fourthand Chesnut st.
HE AMERICAN LIBRARY OF USEFULKNOW-
LEDGE, Vol. 5, conlaining the 2d volume of Mul-
let’s Uniyersal History;—just received, for sale by =
© ap Q8. reame s
JRENCH FIRST CLASS BOOK.—The French First
Cinss Book, being a new selection of Reading Les-
sony, in four parts, viz;—1. Autheutic pieces in prose.—
2. Frose comedies of Molicre, abridged.~—3. Choice
pieces in verse.—4. Abridged-dramnsnnd scenes in verse,
I'he whole calculated to interest as well as improve the
learner, by William B. Fowle, Principal of the' Monito-
rial School, Boston—Just published, and for sate by @
ap 80— .». FRENCH & PERKINS, 209 Chesnat st, -

R—

published and for sale by KEY, MIELKE & BID-

DLE, 181 Market street, Considerations for Young Men;

by the author of Advice toa Yourg Christian. " ap 80-

RS, HEMAN'S POEMS.—A new edition of Mrs,

L Heman’s Pocms, in 2 vols. fancy binding, just pub-
lished and for sale by ; . THOS. T. ASH,

m 1.6 e 139 Chestnut st,
ORTH AMERICAN

REVIEVV,

thorship of Junius; 3. Audubon’s*Biography of Birds;
4. Life of Sebastian Cabot; 5. Imlin[’;) ﬁiggmph ;6.
Spark’s Lile of Gouverneur Morris; 7. Barber on glucu—
tion; 8 Bryant’s Poems; 9. North Eastern Boundary—
justveeeived by - . FRENCH & PERKINS,
ST s SrmEeeuE g @ 209 Chesnut st
Also- s Magazi parts 25, 26 and 97;
Westminster Review, No. 31, for January 1882. may 1 :
MALTE BRUN’S UNIVERSAL GEOGRAPHY.™
US'T published by JOHN LAVAL, and for sale at
liis Universal Book Store, No. 118 Chestant street,
Malte Brun’s Universal Geography, 5 vols. royal 8vo. .
¢ M. Malte Brun is probably known to most of our read-
ers 28 the author of a systemutic work on Geo,
besides, the editor of a periodieal digest, under thetile of
Nouvelles Annales des Voyage dela Geographie, et de
I Histoire; the first is as much superior to the compilations
of our Guthries and Pinkertons, #s the otheris to the gar-

Aoohanie’e

phy; heis,

cases in 1829-30. e
P. H. NICKLIN & T. JOHNSON,
* Law Booksellers, 175 Chestnut strect.
Key to the Art of Drawing the Hwman Figure, .+
HE fourth number, which completes the work, is now
A ready for delivery, and may be had of Messrs, Carey.
§:. Hart, corner Chestunt and Fourth street; Mr. Thomas
I'. Ash, No. 159 Chestnut street; Mr. R. H. Hobson, No.
147 Chestnut street; Mr. ‘T'hos. Holden, Chestnut street,
one doorabove 6th, and of the publisher, §‘priue 6 dollars)
g SAMUEL M. STEWART, .
may — Fpif e = 122 Chestnut street.
OMANCE & REALITY.—Romance’and Reality, by
L. E. L., author of Improvisatrice, &c. Also, Coxe’s
Adventures on the Columbia River, Marshall’s Washing-
ton, new edition;JLife of Morris. For sale b :

m); 3—

bled productions of our 1'ruslers and Mavors, ’— Quarter=
ly Review, Mo, 52. " A S e

¢ But however highly we may estimate this publication,
which is in our opinion ir)f(n'llc{y superior ta any thing of
its class which lias ever appeared kind which
we can illustrate by extracts.
it is‘admirable ih its original form, thatit is well trans-
lated, that it is printed in a fair style, so aato fitit notonly
for libraries, but for familics and schools; and that, in fine,
it is n work that neither library, family, nor school, should *
be without. *—Literary Gaxzetle, No. 405, ;s :
‘It may be necessary to add, that the translators, avail-
ing themselves of every new-souree of information whicly
may have been opened sinee the publication of M: Malte
Brun’s work, and of materials which he could not obtain,
embody these in their translation. And, in fact, eve:
part of the work has been enriched by thé addition of mucl
new and important information. —~¥onthly Critical Ga=
zelte, No. 6, p, 504, «emes >l oV 82

itis not ofa

F. L. CAREY & A. HART, '
may 4— <o corner Fourth and Ch st.

HE SACRED VOCALIST.—GRIGG & ELLIOT,
9 north Fourth street, have just received the Snered
Vocalist, or Pocket Colléction of Seleot snd Original
‘Tunes. - By several Professers. : w00l my

OBERT HALL'S WORKS.—The worki of the
Rev. Robert Hall, A. M., with a brief memoir, and
wsketeh of his literary charncter, by‘the 1it. Hon. Sir J.
Mackintosh, L. L. ., M. P.~—and a sketch of. his cha-
acter as a theologinn and & preacher, by the Rev, Joha
Foster—published ander the superintendenee of iOlinthus
Gregory, L. L. D., ¥. R. A, 8., Professor of Mathema-
tics inthe Royul-Military fI\‘nadcm , volume 1,—for sale
by i " F

RENCH &k PERKINS, -
200 Chesont street.

E |
AP e

mi

i UL Life of George Washington, compiled under the
lTl"n_l‘ilF;ution of lhehllonomblg ‘Bushrod Washiugton,
from original pupers, by John Marshall; second edition,
revised aud corvected by the author, in 2 vols, octava, with
an atlas, for sale by - i o URIAH BONT,

ap 25,6t ¢ = No.-19 north Third sireet,

OLERIDGE’S CLASSIC POETS.—Lately publish-

ed by CAREY & LEA, an Introduction to the Stu-

dy ef the Greck Clnssis Poets, for the use of Young Per-

sons nt School or College. e 727 - .,

1 Codsents.—General Intraduction; Homeric Questions;

Life of Homer; Niad; Ody\isc.;; Marg}(cs; Batrachomyo-
machin; Hymns; Hesiod. "By Henry Nelson Coleridge,

t¢ We have been highly pleased with this lictle yolume.

I 'This work snpplies & want whith we have ofleh painfully

i T and affords a masual which we should gladly see

Jaced in the hands of every embryo under-p e. Wa

ook forward to the next portion of this work w y enger
{and inpatient expe ation, P~Dyitish Critic, ap 25—

RIMKE'S LETTER~—Just reccived, aLetter to Hon.
X J. C. Caloun, 2. Huyne, and G. M‘Dufiie, of the

ng facts, has nat been aware of the falseinsinuations ' House of Representatives of the U. S. and J. Hamilton, Jr,
My, Thomas is a mei -

Gosvernor of South Carelina, for sale by
F. L. CAREY & A. HART,
Covrner of Pourth tind Chegnut at,

e
ny
E ap 2%-—

ATLAS CLASSICA.—The subscriber has published
a Cluasical Atlas (price colored and boand $4), con—
taining following Maps; impevial 4to size, viz:—Terra
veteribus nota (with an explanatory, letter preas chart from-

Aontiqua; Romanum ‘Imperium; Tlia Antiqua; Hispania
Antiquay Mauritania, Numidia et Africa Propria; Places
vecorded iy the five hooks of Moses; Palestine; The Land
of Moriah, or Jerusalem and the adjacent countries; The-
state of the Nations at the Christinn Era; An Historieal:
and Chronological Chart of Universal Histury and Bio-
graphy. e ST b e
Also, price $10, & new and very elegant General Ates,
conitaining 62 Maps, i?pci‘inl 4%. - A. FINEEY, *
ap 25« N. E. cor. Fourth and Chesnut sts. {up staivs).

EW BOOKS.—GRIGG & ELLIOT, 9 north Fourth
street, have just received, Saturday Evening, by the
author of Natural History.of Enthusinsm} 1 vol. 12mo;
Bush’s Questians aud Notes on the Book of Geaesis, by
George Bush, author of the Life of Mahomed, 1 vol. 12mo;
Sprague’s Lectures to Young People, with an Introductory
Address, by Samuel Miller, D. D. 1 vol. 12mo, 2d ed.;
Spraguals Letters on Practieal Subjects, to a_Daughter, .
1 vol. 12mo. 2d ed.; P‘hc Cliristian’s . Daily -Walk with
God, from the worksof the Bev. Matthew Henry: < np25.
DVENTURES on the Col % River, including the
narrative of a Residence of Six Years on lhe-‘b extrr
ern side ol'lhe"‘l'(ocky Mountains, among various tribes of
Indiane hitherto unknown—together ﬁgl X3 -{ﬁ:’:‘%;‘:{"’:j

i Tontinent; ox.
the ‘Amerfc‘:An Luuunkcnl,bby ]&)“URIAH HUNT,
ap 28:6¢ - ciegiEd 10 novth Third street,

B PILGRIM'S PROGRESS, with & life of John
Bt:Bunyan, by Robert Southey; B L. L. D., Pact

Cd
<

Laureate, &c.—illustrated with engravings—just ublished
ond forsale by ., , FRENCH & PERKINS,

ap 28 208 Chesnut st,

s e
ATURDAY EVENING.—5Snurday cvening, by the
R author of Natural lIiillr‘l'r{

of Enthusiasm-~—just pubs
RENCH & PERKINS,

Tished and for sale by 200 Chesnat at

.ap 48

I

Merchants and others visiting the city will find it their !
. Under the sanction of the Board of Trustees of German~ -

of this Institution, aud to pavents in general, that pu-.°

RIAH HUNT, 19 N. Thicd at, -

We can_merely state, that -

Le Sage); Grreeia Antiqua; Oricntis Tabula; Asin Minoy |

I

PAPER HANGINGS AND BORDERS, -’
ELLING OFF VERY CHEAP, at No. ¢1 SOUTH '
THIRD ST .Philadelphia, being the stock in trade

chuyl. .

ONSIDERATIONS FOR YOUNG MEN —Just '

v h No. 75.—Contents
~—1. Spanish Devotional and Moral Poetry; 2. Au- -



