. not only refuser

- sitndes, nll that can b2 expeeted in

. of their whole situntion.

S Conchuded from the Virst Page.]

‘these acceptances; which had then been duc some |

time, was exchanged for two notes at sisty days snd
six months, drawn by the negociator of the loan, !
and endorsed by a merchant in Pearl street; and the
one,, at sixty days immediately theveafter sold to a
broker in Wall streel. 1 have understood from this !
gentleman within the lust month that this money was |
toaned by his father—that ke was fis want ol fundsin X
January last, and that he went to Connecticut, pro-
cured these notes, and had them discounted in the
U. States Bank upon some collateral security.”

Mr. Noan swears that— Being on terms of inti- |
macy with Mr, Srras B, Burrows, | mentioned the
circumstances to him, and believing that he possessed |
Tacilities, proposed that he should loan me $15,000 |
to effect the purchase, on condition that ten per cent,
should be puid every six months, with interest until
the whole was liquidated. He told me that his mcr-i
cantile operations were extensive, and that lie could
not well take that sum from his capital, but that he
approved of the purchase and wouldnpply fo his fu-
ther in Comnectieut for « loan fo that amount. Ina |
faw days he infurmed me that he was going to Con-
necticut for his father, and subsequently, that his fu-
ther had arrived in tewn,-and invited me to meet him )
at his house in Bleceker street, wheve, after iuch |
preliminary conversution and svrangement, Jgave my
mole to Mr., Burrows, senior, endorsed by Mr. FWebb,
and a commission of 24 per eent. lo Mr. Burrows, ju-,

“saior, and reccived from Mr. Burrows, senior, his paper,
which was. subscquently cashed by M. Alex. Stewart,
the. father-in law of Mr. Febb.” 1t was not for six
months afier nogociating this loan, that the final pay-
ment was made by Mr” Burrows.  Judge, therefore;
of my astonishment at having heard a suggestion,
that that sum in money, was loaned by M. Biddle for
my use when fhroighout the negociution the name of
the Bank waus not mentioned, and I never for a mo-
ment suspected that the Toan ermanated - from any
other source than Mr. Enoch Burrows of Connecti-
cut.” = e : :

S ff any referenee to this transaction is made in
your report to Congress, you will, gentlemen, see the

justice due to me in making this explanatory state-
ment, part of that report, and if it is to be raferred
to without this explanation—this wtler deniul of any
knawledge of the supposed agency of the Bank in

i
i

Deducting from tis 10 per ct. ot duily subscrip-
tions nnd advertisements (ol which about L6 iy
paid inwlvanee) sa; : 5,830 - -

and 20 per ot onthe other subscribers, say 2,070—~-7,900

60,750
35,500

There remnins u gross income of
T'he wnnual expenses were stuted

Leuving a nett aonnal income: of

Book-keepers and Pressmen of the establishment.
- The totl value of the paprr was thua stated—Jas, Wat-
son Webb bad invested in it $33,000 for which $40,000
had been offered, provided the other halfcoutd be had for
$25,000.  T'his he declingg, but it is mentioned to prove .

that the whole might have sold for $65,000
‘I'hen it was an improving estrblishment,
It had ewed a debt 1o the banks ot * °

$15,000
Which ithad paid off in April nnd May, 1831, .
-, oat of the collections of Uie Jast six monthy,

 whicle had amounted to 20,000

It had in 1829 owed a total debt of 29,000
which it had since paid off. :

And st the present moment its outstanding clairos .
were mare than its debts by i ; 10,000
for its reaponsibilities and means stood thus—

Outstunding debts in the country wmare than
$25,000, of which could be collected on pre-
sentation of bills o7 ¢ e 10,000

Due in New York more than 4 months’ subserip- 7
tion, whick, with tie unpaid arrears of the last &
6 months, may be safely estimated at 20,000

And the property owned by the applicantarmounts .
ed to . . . 8,000

“Muaking " : 38,000

While the whole amount of «lebt was 28,000

Leaving an excess of o 10,000

"The case then stood
O

thus;—Ilere are two persons of
skill in their pr i blisl ¢ o

{
BAE in an

of.» < On the 14th March Burrows obtined a discount

him through this Qm-hf, now thnt. he is well satified

“1**from the bank of $14,150, and on the 15th of the same ' of ia hoslility to the Bank 1 hane, 1t was some
¢ month the note of Webl and Nonh for $15,000, leaned® A 0 ARy ehap

+them on the 16th of December previously, and not due' sessiug it, he is n mere tool in the hands of the honora-

ume before he acquired this information, but once pos-

¢ till June next, waa paid ol by two drafts from Webb, | ble C. C, Cambreleng, the ex-presitent of the Mohawk &

% pbtained at the Upited States’ Braoch Bank at New

“York,” o ,
* Now, what does this imply? '

Wh;ll idea waa intended

i ¢ 25,750 | to be conveyed by this ststement? ‘Fhare is but one au- | mem:
‘I'his statement is conlirmed by the Arrroavits of th awer 1o be given to these questions, and that is, the writer | received trom the Bank

(and wé have Mr, Cambreleng’s own declaution that he
WRSE cugr{ctl in writing it), wished the public to belicve
that Mr, ind® us the money to pay the laan of

urrows lodn

., Noother interence ean be drawn from the parn~

graph—no other inference was intended to be conveyed by

it—and such infereace is totally nt variance with the facts

of the cuse known to the Committee, “% vy e
: Fxtract of My, Webb’s Examination. *

Mu, Claytop=Tt appedrs that thia §15,000 was dis-
charged by ‘two drafts from (he Cashier of the Branch
Bank at New York—will you explain this ransaction?

¢ Ang.~—1 'purchased tf;usc drafts for the purpose of
making the remittance.  The money was not furpished by
the Bauk, or nny person connected ‘with it—nor was I so-
ficited Lo pay the nate at the time [ did. -~ v o

And again: * When we did make the gpplieation for 8
loan it was without the knowledge or advice of the indivi-
dual heretofare referred to,and I am notpware that even
at this moment he [Burrows‘] is apprised of our having re-
ceived any accommadation from the Bank” = :

"T'his surely is a sufficient refatation of the impudent and
shiamelesy pavagraph of the Committee; but they had still
further and more pointed testimony on the subject, Iinme-
dintely ofter Judge Cliyton received the mnswer to his
guealionns above, he proposed to Mr, Webl the follow-
ing: [P

“Did Mr. Burrows furnish you the $15,000 with which
you paid your note of 15th December?” e -
Mr. Wehb agid he conld not but consider the question

which the eapitat Is 65,000
The gross income 60,750
The expenditures, ; i . 35,000
And the net income Bt 25,730

1n condueting such a business, where tlereceipisare se-
mi-nonunl, the payments daily and weekly, they naturally
renuire, like other men in busivess, some credit. They
aceordingly apply to borrow $20,000. They wish to bor-
row it, not Lo pay previous debis, not te spesnd it an objects
unconneeted with their business, but for the purpose of
employing itall in a way to increase the profits of the con-
sern itself, by procuring a new press and enlarging their
menns ot obtaining enrly “commereial information, and
thus mike the paper more vuluable, oo 2o

 Now, the statements may be presumed to presentthe

the purchase—I ask the privilege of being called be-
fore you, to confirm the statement which [ now make
under oath,” i i wiEes PR &

This testimony was before the Committee when they
made their repoit, andl yet with these taets staring them in
the fuce, corrobornted by the statements of Mr. Biddle
(than whom a morc honorable man never lived; ) they have
duved to bring this transaction forward as one intended by
Mr. Biddle to corupt the Press; and to make, their posi-

" tion good, they add meanness to 1111()[ic/ly, and attempt to
1

iavalidate the testimony of Mr, ¥
Mr. Noah, i A ' g i
We sny it is proved beyond the shadow of contradic-
tion, that My, Noah did not know that e, Biddle had
made the lonn—that Me. Biddle was awarc of his igno-
vance—and consequently, that this fivst loan to Mr. Bur-
rows on our paper, guaranteed by Burrows, wasa })u\'Fcc\-
Iy pure and legitimate transaction,  Bat even if Mr. Bid-
n?lc and Mr, Noah had made an” sreangement on- the sub-
jeet of the course 1o be pursucd by the paper, it would
have been of no avail, for the extracts from our articles of
agreement show, that Me. Noal could not have influenced
the course ot the paper unless My, Webb or his fathier-in
Iaw consented.  Under every position therefore, in which
this transuction is viewed, Nv. Biddle, Me. Noah; the
Bank, aud the Paper, stand acquitted ot alt coll of
any kind or deseription whatever. And this being the
case, all other toans to this paper are of a charaeter, and
on security, which require but little if any explfiati
In reference to Mr, Webb's examination, it will appear
that this paper advocaled a modified recharter of the Bank
in the tatter part of Mareh 1831, and that up to the mid-
dle of August following, there had not_been the slightest
intercourse between the paper and she Bank. AL thit pe-
riod—nearly six months after the purchase IRV Nonh—he
{Me. Webb) swenrs that application was made fora loan
of $20,000, under the following eivcumstances: e
¢ At the time we applicd for the fiest loan we had been
refused the ncecssary business facilitics in two of the Jocal
Nanks of the eity of New York; ad one of these Banks,
Bto discount a note for $8,500, hut com-
pelled us o pay up all our accommodation paper, which
in April,-1831, amounted lo upwards of $15,000. We
theoapplied toanother Bank, with Mr. Stewart as endors-
er, and our note was thrownout,  Je never had been onr
infention ta apply to the U. S. Bank for a loun, but attri-
buting the refusal of the local Banks to the course pur-
sued by the paper in relation to the recharter of the U. 8
Bank, e deemed 3t proper that that Bank should render
us the necessury accommodation.  With this view we ap-
lied to Walter Bowne, Esq. for an introduction to Mr.
Siddle, andon his representation, and the statement made
Ly tue (10 which I beg leave to refer,) we procured the
rionnt required from the U. S. Bank.» Ewill add, hat
in-March 1831, our acenmmodation paper in New York
nmounted to nearly $30,000, all off which was paid at and
about the time we were compelled Lo upply o the Bank ol
the United States for a lorn.”” 3 [t
‘I'he Committee say that Mr. Bowne—wloss name they
carefully suppress, nad designate him ns ““a gentlema ;
formerly a director of the Bk of the United v, sty
ted i a detter to the President at the time he lorwarded our
applieation: M1 cheerfully Torward the enclosed nsrequest-
ed. | see o reason against this applieation “being reated
ns a fuir business tra ion.”” We at the same time foy-
warded a full and sati statement ol our nffivs o
My, Bidle, and he in his imony bhefore (ho Commit-
tee, thas explains this loan: . o
* Ques,—Did yon consider the Ir
aon Webb & Co, i

ddle, M. Webb and

o the bank to the
partialily?  State fully the
which yoa voted in favor ol

ation of induiging politi
views and considerations on
those lowns.”” B0 i
-~ Ang,~* Leerlainly considered them as fair business
transactions, or I shoald not have consented to them. At
the request of the Committee ¥ will explain the rensons off
that npiniun. W Uit § i
“I in making loans ¢ transaction was perfectly
safe and every borrower | y gooil, banking would he
an easy office; hutas men generally horrow to employ the
funds, in ome profitable pursuit subjeet ol course 1o vicis-
ing loans is u fair
on as to the situation nod prospeets of
e the only tests, 1 think the

and reasonable
the borrow

loans’in que ceptionable.  "The first way
done by a Board of Directors consisting, besides  the
P

siding officer, of six gentiemen, Mr. Lippineott, Mr.
her, Mr. Ballen, Mo Nefty M, Pl and Willing,
merehants anel men ol husiness, witl ho partialities towarels

the applicants, with whom none of thew lind the least ad-

'—1 bave invested in my portion upwards of §30,000 and if

most favourable aspect of the ense from the sanguine tem-
pee in which men are prone to estimate their own profes-
sions and prospects, and yet unless they were wholly fal-
lacious, the Bonrd saw enougl in them to warrat the loan.
It was furthee justified by the event; for when the note fell
due $2000 were paid off at-n time when (he demand for
money inuced many other debtors to ask fora renewal of
their notes, 7 e Y A Ty

¢¢ So much for the lonn of $20,000.” Rttt

Wenow put it to our veaders whether this was not only a
legitimate business transaction, buta sale loan?  1f, as we
represented, we had been deprived of our usun! business fa-

and fairness, which characte:
relating to ug, is observable in ils Jangusge towards the
Bank.  Its objeet was evidently (o peison the publis mind
against the institution, before Mr. Adams arftMr M¢Duf
fic could present the facts of the casc to the world.
might point at maay base and unwarranted insinuations

as insulting in its nature, and containing.a direct reflection’

Judge Clayton then withdizw the question, and assured
Mz, Webb that it was not inténded to, reflect in any way
upoir his conduet, but was founded upon the fiict that Mr.
Burrows had veceived a large discount on the 14th March,
On the question being withdrawe, and this explanalion
made, Mr. - Webb saidf, that though uewilling that auch
a question should appear in his examination, he \gould
most cheerfully answer it for the information of the
Committee, aud procecded to answer them, that so
far from Mr. Burrows loaning the mouey to take up

the note, he (Mr. Burrows,) was ndt robably aware that
there was such a note in existene !—3We hiave not Inuguage
suitable to convey.our contempt of the man who, with thess
faots before him, could thus, while acting in his pflicial ca-
prcity and uander the solempity ni'an oath, deliberately pen
a paragraph so worded as (o convey to the world the basest
insinuations,
leng look to this matler, and let them say whether thily
will sanction such wuherrd of profligacy. —«: o

Letthe constituents of Mr, C. C. Cambre~

The same base insinuntions—the same disregard of truth
cs that part of the veport

We

cilitice in consequence of advucating a re-charter of the

aguinst us, but our apace will not permit, and we pass then

Buuk of the United States, then it was incumbent upon | over for the present, (o treas upon another polut, -+

that institution o give usa preference over all other appli-
eants, provided we demonstrated that we were responsible
tor the amount nsked to be loaned. ~7 wg
Wa next asked for and obtained a Joan of $15,000 on
the 15th December; but here again we came forward as
business mén, wishing business [acilitics; and proved to
the satistuaclion of the Bank that we weve abunduntly able
to mect our engagements.  On our first application for a
toan, we stated the praperty of our establishment to be
worth only $8000; but when we applied for the second
foan, we showed tn the Bank that our property had in-
creased to nearly $30,000! ‘Thus shewing at onee that
the whole of the previous loan had been expended in boats,
prusses, types, &e.; sdding to the reat yalue and responsi-
bility of vur @swblishment, and greatly bagelitting our
commercial and reading community, "They saw that the
first lonn had been legitimately applied—tiat the money
was safely invested—and that the unparalleled increase of

and told him feankly what he had understood.

rows,
when'the public learnt that Mr. Nouah was never sppriser
of the money haring come from Mty Biddle, and that if th
commillee reported in any way upon our loan, it was in

After My, Webb’s examinntion, he was told by scvera
individials that Mr. Cambreleng was determined upm
breaking down (his paper in consequence of aur difficult:
with the :\vgus—nns even Col. Jobwmson said to Mc. Web
inpresence of two other individunls— I consicler thi
spretty much a New Yok fight, and youhad better se
¢« Mr, Cymbreteng on the subjeet.” L his remark, mad
in the honesty of his nutare, induced Mr. Webb to see
an interview witleMr, Cambreleng. e found him io hi
room with afile of the New York Standard at lus elbon
My, Cam
breleng expressed himsell aatisficd that there was no col

lusion between this paper and the Bank, bat condemned i

pointed Ianguage the loan from Mr. Biddle to Mr. Bur
Mir. Webb said that that could easily be - justifie:

our business, warranted a much greater accommodation [ cumbent upon them to express aur opinion of the transac

than we asked for. In relation to this loan, M. Biddle
testifies as follows: < S : de

«’I'hic other loan rested on the same principles as the ficst
with this addition. The parties stated, that owing to the
!:nrl which they bad taken in vegard (o the Bruk, they had

cen deprived of their usual accommodations in their busi-
ne Whatever might be the renson, the fact of an
abridgment of these facilities furnished a reason for ex-
tending the loan in addition to the beliet of its safety—
which was, that by so doing, any hazard to the origionl
loan might be prevented; and_the best evidence of its se-
curity is, that the parties huve anse repeid the oo, -

 [nregard to the other loang which appesr in their names,
they were given withoul any knowledge of their being dis-
conunted af the fank. They were done at the request of &
person of undoubted solidity, which hnd been proved inthe
most decisive way—Dby the actual paymant of the notes.
That they intended to aid Me. Noanh, the drawer of the
notes, in puvchasing a share in a newspaper, was stated at
the time.  But that formed no ohjeetion to theni, e bor-
rowed money ns thousands borraw moucy tvery day, to
employ it in his active business. It Mr. Noal ‘:nd leim-
self applied to the Badk for a luan to buy a sharg in a
newsprper, and the sceurity wus satistactory, the purpose
of the Jonn would have matle no difference.  Nine tenths
of the loans made of the Bauk probably ave made to per-
sons to pay for something alveady bought.  Men borrow
moncy to buy a share in a ship—a e ina eargo—a
shure in a bunk—a share in a e by not ashure in o
newspaper?  The Bank had no difliculty about the loan,
heeause it was thought seenre; nar sbout the object, beeause
that was not the concern of the Bank, It docs not inquiry
andt does not eare, where its money goes, its only nnxiety
is that it shenld come safely back; and whether i the in-
1 it is employed by n mevehant, o a farmer, or a
, or an editor, isa matter of which it takes no cog-
izanee.” g :

It is evident then, that so fur as the Bank wns con-
d, it acted prudendy in making these loans.  Our
applieations and statemcuts were verified by the afidavits
of the Book-keepers, Clerks, Pressimen, &e. in our em-
ploy, and the Bank believed our statements to be correct.
I tfxuy were not corrcel, then on us and not on the Baok,
let public odium fall. 1€ the loans were not safe, they
were at Teast deemed to be 50, and the Bank must stand
exonerated fram all censuies,” Lot us now examine further
into theirsafety,  We extract from Mr, Webb’s examina-
tion, s ST ;
€ 3. M Duffie~=Whatis the value of your newspaper
establishment as near as you can make the estimate?

« Jns.—1t is impassible to state the value of the paper

any prrson wereto offér me at this time $70,000 for my
interest, and become responsible for all “the debts of the
paper, [ weuld not accept OF 18,77 it e
S M M Duffie—What is your estimate of the annual
income offthe Courier and Enquirer, making the usual de-
duction lor bad dehts? ¢ it A

quaintance. The grounds of theie judgment may be thus
statedd,  Tn making ovdinary loans, the Boura judge by the
gencral standing of parties withouttny examinatiun of their
affairs. Butin this case the parties began by an exposition
T'his was forwarded by Walter
Bowne, Esn. the Mayor of the City of New York, where

" the applicants resided, who jnnddition to his being perso-

nally known and respected by sll the members, had been
one of the oldest dircctors of the Bank of the United
States, and for many yeavs mt at ihe Roard aronnd which
the Dircctors were then assembled.  Tn this letter he says,
« I cheerlally forward ¢ the papers” and 1 see no reuson
amainst this application heing treated asa fair husiness
wsaction.”  He does nol expressly say it ought to be
granted, because he {fansmits at the same lime some of
the materials on which the Dircetors were to form their
awn judgment, te whichothers were added by Mr. Webb,
But when an old Diveetor of the Bank forwards #¢ cheer-
fully’ nn_application to his ancient colleagues, which he
s0y3 should be treated as *fa r business transaction,” it
implics certainly no responsibility—but it may be well re-
avded as a declaratlon, that were he still 1 member of’ the
3oard, he would sanetion it.  Under these auspices the
Board proceeded to gonsider it . i
One of the pacties had been appointed by the President
and Senate of the United Siates, to a confidential and lu-

JAng.—1 think the receipts from October 1st 1831, to
Qctober 1st, 1832, will not fall shortnf §75,000-—possibly
may cxeced thnt sum. I found this estimate on the
ipts of the year preceding, aud thie subsequent increase
of business . - :
¢ Mr. Cambrefeng.—\Vhat ave the annual expenditures
of your establishmem! - i P e

‘Cung—They are now much greater than formerly.
From the [st Oct. 1831, to the 1st of Oct. 1832, they will
be probably between forty and fifty thousand dollars,

And in reply to n question from Mr. Clayton he says—
1t muy be proper to add, thatsinee we procured the foun
¢ of $20,000 from the Bank, we have added to the pro-
«eperty of the Courier and Luquirer, boats, press and
¢ gypes, which have cost upwards of $19,000, nnd‘that the
“w}zu!u amount of our accommodation from the Bank at
c1his time is but $18,000, which'will full due in August
senext {and we have not a dotlar of atcommodation from
< qny otherbank}.” i EIE »

Here we have it under oath, that from an estimate found-
e on the receipta of last year {which exceed $60,000), the
receipts this yenr will exceed $75,000, and the expenses
be under $50,000. The nett profit of the paper this year
will thereforebe upwards of $25,000-—our debt to the
Bank is anly $18,000, ““andt we have not a dollar of nocom-
modation [rom any ather Bank ! Z%hese are facts sworn
to and demonstrable by our books: and on these facts, there

crative post under the Government; the other had slready
invested $33,000 in the papek, and his father-in-law, Mr.
Jiexeart, b 1. 1 the appliestion, wns
Knowa Lo by ¢ coneydered men
ot talents ansd y 1z e busginess in which
«t wa that business? .
W st newspaper in the
cr-.ble means and givin
v industry,  Itssitua-

country, requivi
cmplayment to agr
tign was represented Lo be s P
Me. Webl declated that Grers were: then 3300 %
ity subaoribers ai §t0 R 33

¥V af anaverage ul ¥ A,

8,250
7,050

’
va 2drertising. at 45 per day, . 1

wnenrly $30,000.
10,350 N?Oslussurcdly they did, and Ict them answer (o the people
i ion of

can be no doubt but eur Joan is not only a safe one, but that
if we should vequive any additional facilities, the Bank
will readily grant them, ~Should we require aid, we shall
most :\ssurmﬁy apply to the Mother Bank, and we would
have just canse of complaint i our application should be
rejectod—hut of that we entertain no fygrs. 7 .
We linve now given the facts connceted with our lonns
“'mm the Bank, and we here vepeat that dirvectly or indi-
trr’v{ly we owe the institution hut $18,000, and have exclu-

1

sive of debts due us, property in aur establishment worth

tions. 'To this Mr. C. objested; and ssid that Judge Clay
ton wished to do so, but that he.(Mr. Carabreleng) waoul
draw the report, and Col. Johnson would unite with hit
inohjecting to any expression of opinion by the Comimi
tec. ‘I'his made it at once apparent what coursa M
Cambreleng intended to pursue—it-canfirmed all that M
Webbhad ﬁenrd trom othier sources of his deteemination
fight the Battle of the Albany Mouney Changers against th
paper—and atler his return to this city he addressed U
following letter to the Committee without consulting M
Noah, w;fm was confinctd to his reom by sickness, .

. QOfice of the Conrier & Enquirer,
. . B New York, April 15, 1832,
To the Hon. A. ‘8. Clayton, Chairman of Committee
investignte the procecdings of tie Bank of the Un
ted Sttes, &e. Mo, B S T
Sir—It is rumoured that the committee of which you m

chairman, do not intend to express any opinion of the ch

racter of the different transacuons of the Bank which hat
been the suhject of your specint examination, but simply
state fucts, and suffer the conclusions to be-drawn by it
public. Iteannot be expeetud that your voluminous jou
nal will receive the same caeful examination ns yourr
port, and our discounts witl the Bank, of the United State
having been pacticularly inrestigated by your commi
tee und  beecome the subjeet of *Newspuper discissio
we conceive that we have a vight to claim of youas
simple act of justice, the expression of an opinionin yor
veport, whetlier we have or have not, had any other thy
fair business transactions with that institution, and wheth
there has or has not been between that institution w
the editors and proprictors of this paper, auy collusion
wunderstanding direguly or indirestly, that in consequen
of the loans and necommodation made to us, we were
advocate a rechavter of the Bank, s At

We are conscious that no such understnnding ever e
isted, and il your commitlee ave satisfied of the talsehol
of the rumors in civeulation, it is due to the Bunk and ou
selves to stale your convictions on the subjuet; and if
the contrary, youace of opinion that any improper undc
standing did exist, then surely you owe it to the people
expose both the institdtion nm{ ourselves to their just i
(}iﬁlmlion. e i .

Ve ave very réspectfully, your obed’t serv’ts,”

R . JAS WATSON WEBE & CO.

Tt will he perceived that this Jetter has not in any w
been regarded by the commiutee, although the demand
made in it wag one to which wewere justly entitlnd. “Th
presumed, unauthorized. by Congress, to bring our
count before the publie—iheir iuvestigation made iz t
subject of newspaper commeit—they saw us assailud
every quarter—they professed to believe us innoeent
collusion with the Bank—ind yet they refuse 1o say to t
public that we ure inuocent. They could nol, on the t
timony before them, entertain s doubt of the fair busim
chaeacter of our transnctions with the Bauk, and yet
refuse to give an apinion. We invite them to eensure
they please—to speak out at once anid not eave their o
nions to insinuation and inference, And they deny us tl
simple act-of justice!  Can their course in this instance

justificd? \Vill the people countenance them in using th

officizl glation to the injury of individuals for the purpose
gratifying private malice’. We thivk nol.  We by
caurted a full investigation and a free expression; but
tnjure the Bank and pumper to the designs of C. C. Ca
breleng, that opinion is withheld, and that investigation
stated, as to mislend the publie, and enst eensure upon 1
Bank and upon us, tUro sl ke s

We have spoken of the committee—let us now exam
who they are.” The report is signed by Messvs. Clayt
Cambreleng, Johuson and ‘Thomas; but Calonel Jolnt
isno way responsible for it He distinctly declaved on
flovr of Congress when it was presented:—

¢ For myself, I never asked a question, nor lacked i
a hook during the investigntion—{or the very great ind
wry of others clicited every thing desiruble.

“Itis my opinion that those opposed and those v
support the Bank will be equally disappoi el 1
tieved hefore, and I helieve since theinvestigation, tha
who is apposed to the Bank, will be opposed s:ill; und
who i8 in favor ofthe Bank will be in favor of it still, ]
do I helieve that any person, any where, will change
npini?n relative to the Bank, frow any thing which [+
seen.” : .

A morning paper says the Report will blast thel
reputation of Mr. Biddle the President of the Rank”—
s0 it would, if it were not a tissue of misrepresentati
base insinuations, and falsehoods; but w
Johnson who signed the Report without v

*¢ As respects the integrity and honour of the Presic
“< il Dizectors of the Bank, if [were tasay that any o
< hind transpired to shake my favourable opinion of the
¢ should du injuslice to mysctf.” .
"Thus it appéars that Colonel Johnson lind nothing t

Did the Bank Cammittee know this?—

fon their unheard of a1y and migrepr tat
fudts. We will point outn few of them.  Mr, Cambreleng |

ieays—** we will now submit the facts in relation to the !

with the report. Judge Claytor:, the Chnirinan, is ar
norable man, amd in trusting to Me. Cambreleng’s ma
of stating Ficts, has not been awave of the false insinual
and inferences it wanld contfiin, My, Thomasis a1
eyplicr i a very gmall one too=—a man without b

a8 650 manner in which this foan (the 32,793 has been disposed ar idens, and who thinke he kuows enongh o ¢

upon his integrity—he therefore woulid not answer it.— | fo

Iludson rail road company-who sold out and resigned when
‘stock wan-196—~the President of the Saratogs- [tail-Road
Comgnny drawing $2000 per anmum while officiating ag
es ol Congress in Washington—the gentleman who
2 $1008 for tavelling from Albany
to Buftilo and forgoef to_meation it in the report now be-
fore ng, and of which he ls the author! Yes, to C. C.
Camb g iz the world indebted for this Report, which
is about as acourate ns his famous report on Commeree in
which he proved England had 8,000,000 tuns of consting
ship )'\n?l R R e S P R
¢ shall devote considerable time to this report here-
aller, and content ourselves at present with pointing out
one ov two errors which illustrate its charucter. The
Bank iv declared to be ingolvent—ina worse situation than
in 1819; and thus it is demonsteated, =77 ki T
¢ On the 13t ot March, (see monthly statement marked
No, 85,) the bank had $6,800,000 specic, ?Z,sw,OOO notes
of other banks, and of funded debt ncme!, making an n%-
gregate of $,640,000 o meet its circulation of $23,717,000,
deposites$17,050,000, and foreign dehts owing $1,876,000,
muking an aggregate of $42,048,000.” g i
‘The wisdom of the above |s mads manifest, b uimplly
enquiring, what represents the cironlation of the Bank? Is
every debt duc the Bank no matter by whom contracteq],
bad/ Yes—so says Mr, C. C: Cambreleng and he iaa
wise and an honest man. The Bank has ¢ bpt $9,848,000
to meet $42,048,000.” This is terrible indeed, aud the
diseoverer is entitled to a reward for his labor, v -
- But there is something still more terrible discovered as
appenrs by the following extracts - hid 0 o
¢ Comneated with this'subject, there is one whsch ought
ot to goaninaticed, ‘The charter positively requives fen-
l_y.-jiuv"i;en{ors; for some yeara past, as appears by thelist
ot directors, marked No. 42, there have been but fwenfy-
orer, The president of the bank halding the nppointment
from }lm Govérnment and: the itunkhoﬁlurs at the same
time,” : T Ty e
‘Chis is awful, and for this Gen. Jackson ought to'be im-
peached. How dare he spy;uinl Mr, Biddle a Director and
thereby ‘violate the charter?. 'Who would have believed
that aftér all the old Hero and his friends have said on this
subject, Mr, Cambreleng wauld have: discerned that the
President of the United States biad violated the Charter of

the Bank and heen presented for impeacliment? We shall
resume thig subject. . = 8 i ; 3
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