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, In our last we briefly alluded to the report " A the | r
| on the subject. of their investigation into

jmajority” . . 5,
the doings of the United States’ Bank. That report
| rld, and has had a good effect on

has gone to the WO
tissue of poor arguments and mis-

the stock. It was @
d, so entirely erroneous Were its

stated facts; indee
calculations, that if it were believed, the stock would

sot be worth twenty-five cents in the dollar. But |
what says the public voice after the exposition? It ‘
gays emphatically it 15 worth much more than a dol-
Jar.  On this subject, we would rather have the opin-
jon of the buyers, who are generally nice calculators,
than the naked assertion of any committee of congres-
sional lawyers whatever. We could not hope to em-
body in our limited space all that is said against the
Bank by the Committee; but to show the fallacious
nature of their mode of argument, we take the case
of the New York Courier & Enquirer, who were
charged with being bribed, but who have most tri-
umphantly shown that the Committee reported a wil-
ful misstatement. The following among other ques-
tions were put to the senior proprietor of the Courier:
Mr. McDuffie—What is the value of your newspa-

per establish . .
Sy ment, as near as you can make the estl-




- mate. 3
Ans.—It is impossible to state the value of the pa- |

per. T have In vested in my portion §30,000, and 1f
70,000 for
E

any person were to_offer me at this time 7 !
my interest, and become requn;sihl_e;M
I would not accept of it. ‘

e of the annual |

of the ;ParPi"r'v b WU )
Mr. McD.—What 1s your estimate ©
income of the Courier & Enquirer, making the usual

deduction for bad debtst ~ |

Ans.—1I think the receipts from October 1st, 1831,
to October 1st, 1832, will.not fall short of $75,000—
possibly they may exceed that sum. I found this esti-

mate on the receipts of the year preceding, and the

subsequent increase of business.
Mr. Cambreleng—For how much did Col. Tylee

gell his half of the Courier & Enquirer?
Ans.—$20,000 and the amount charged him on the

books for advances, which was about 4,800.
Mr. Cambreleng— W hat are the annual expendi-

tures of your establishment?
Ans.—They are now much greater than formerly.

fé'ggl glle 1st (ﬁ' '[())ctober 1831 to the 1st of October

2, they will be probably bet

thousand dollars. 2 e e
The case of these applicants for a discount is then

stated thus—




Here are two persons, of skill in their profession,

' : ’ ich the capital is
engaged in an establishment of which the ca pg;.f”) 5 ‘
The gross income 6%‘7-:0

itures _ _,(Nl)
The expenditur % o

And the net income :

In conducting such a buginess, where the receipfs
are semi-annval, the ‘f’ay m‘ents daily ,a"g weekly, they
naturally require, like other men in business, BOIN?
eredit. }'}'her)l! accordingly apply to borrmy %20,000,
They wish to borrow 1%, not to pay previous debts,
not to epend it on objects unconnected with their bu-
siness, gut for the purpose of employing it all ina
way to increase the profits of the concern itself, by
procuring a new press, and enlarging their means of
obtaining early commercial information, and thus
make the paper more valuable. ’

So muct!;'ﬂl for the loan of 20,000.

We now put it to our readers, whether this was not
only a legitimate business transaction, but 8 safe
loan? If, as we represented, we had been deprived of
our usual business facilities in congequence of advo-
cating a re-charter of the Bank of the United States,
then it wag incumbent upon that institution to give
:’l: ;olzlr;fel;eegcfhp:er all other applicants, provided we

re at we were ]
asked to be lognad. responsible for the amount

Tr7r



acﬁ’ue u;;;t;k;a for and obtained a loan of 15,000,
on the 15th of December; but here again, we cg.lrlmi 1

—tne satisfaction or tne”
forward and proved—to 1IIC ;
that we were abundantly able to meet our engage-

first application for a loan, we stated
xgnﬁo,g?t;uorf our eztablfshment to be worth only
%8,000; but when we applied for the second loan, we
showed to the Banlk that our property had increased
to nearly $30,000! Thus showing at once, that the
whole of the previous loan had been expended In
boats, presses, types, &c. adding to the real value and
reeponsibility of our -establishment, and greatly bene-
fitting our commercial and reading community. They
saw t%xat the first loan had been legitimately applied
—that the money was safely invested—and that the
unparallelled increase of our business warranted a
much greater accommodation than we asked for. In
relation to this loan, Mr. Biddle testifies as follows:
“The other loan rested on the same principles as
the first, with this addition. The parties stated, that
owing to the part which they had taken in regard to
the Bank, they had been deprived of their usual ac-
commodations in their business. Whatever might be
the reason, the fact of an abridgment of these facili-
ties furnished a reason for extending the loan in addi-
tion to the belief of its safety—which was, that by so
doing, any hazard to the original loan might be pre-
:ﬁnted, and the best evidence of its security is, that
¢ parties have since repaid the loan. ‘
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. ‘In regard to the other loans which appear in their
names, they were given without any kncwledge of
their being discounted at the Bank. They were done
at the reqﬁest of a person of undoubtgd solidity. which
had been proved 1n the most decisive way— by the
actual payment of the notes. That they intended to
aid Mr. Noah, tie drawer of the notes, in purchasing
a share in a newspaper, was stated at the time. Dut
that formed no objection to them. He borrowed money
as thousands borrow money every day, to invest it in
active business. If Mr. Noah had himself applied to
the Bank for a loan {obuy a share in a newspaper, and
the security had been satisfactory, the purpose of the
loan would have made no difference. Nine tenths of
the loans made by the Bank probably are made to
ﬁrsons’ to pay for something already bought. Men
berrow money to buy a share in a ship—a share in a
cargo—a share in a bank—a share in a canal—and
why not a share in a newspaper! The Bank had no
difficulty about the loan, because it was thought se-
eure; nor about the object, because that was not the
concern of the Bink. It does not inquire, and does not
care, where its money goes to, itsonly anxiety 1s that
it should come safely back; and whether in the inter-
val it is employed by a ‘merchant, or a farmer, ora
Jawyer, or an editor, is a.matter of which it takes no
cogm_zamie".” | '



~ Is is evident, then, that so far as the Bank was con-
cerned, it acted prudently in making these loans. Our
applications and statements were verified by the affi-
davits of the Book-keevers; Clerks, Pressmen, &e. in
our employ, and the Bauk believed our statements 4o
be correct. If they were not correct, then on us, and
not on the Bank, let the public odium fall. If the loans
were not safe, they were at least deemed to be g0, and
the Bank must stand exonerated from all censures.

The Editors'state:th_at now, directly or indirectly, they
owe the Bank but §18,000, and have, exclusive of debts
due them, property in their estabiishment worth nearly

£30,000. |

Did the Bank Committee (asks Mr. W ebb,) know this®
Most assuredly they did, and let them answer to the peo-
ple for their unheard of suppression and misrepresenta-
tion of facts, We will point out a few of them. Mr,
Cambreleng says— we will now submit the facts in re.
Jation to the manmer in which this loan (the 32,795) has
been disposed of.” < On the 14th March, Burrows ob-
“tained a discount from the Bank of $14,150, and on the
*15th of the same month the note of Webb and Noah
“for 315,960, loaned them on the 16th of December pre-
“*viously, and net due till June next, was paid off by two
*drafts from Webb, obtained at the United States’ Branch
*Bank at New ¥ork.” 7 ‘

|



Now, what daes this imply ? What idea was intended
0 be conveyed by this statement > There is but one an-
swer o bhe gives to those ‘:testiom, and that is, the wri.
ter (and we have Mr. Caw releng’s own declaration that
he was ew W Writing it,) wished the public te be.
freve that Mr. Burrows Joaned us the money to pay the
foan off 215,000, No other inference can be drawn from
£he paragraph—uo other inforence was intended to be

wpved by it——and such inference is totally at variance |
with the facts of the ease known to the Committee, |

A letter was addrossed to the Commitloe, asking them, |
id justiee to the Enquirer Editars, that an expression \ofj




1e report, whether they had or had not,
han fair business transactions with the *
erc had or had not been between

s, any collusion or under-

that in consequence of the

an opinion in )
had any other t
 Bank, and whether th
that ingtitution and the Editor

standing directly or indirectly,
loans and accommodations made to them, they were to.

advocate a recharter of the Bank. The Enquirer says:
his letter has not in any way

been regarded by the committee, although the demand

we made in it was one to which we were justly entitled.
They presumed, unauthorised by Congress, to bring our
the

account before the public—their investigation made it
subject of newspaper comment—they saw us assailed in
every, quarter—they professed to believe us innocent of
collusion with the Bank—and yet they refuse to say to
the publicthat we are innocent. They could not, on the
testimony before them, éatertain a doubt of the fair busi-
ness character of our transactions with the Bank, and
yet they refuse to give an opinion. We invite them to
censure if they please—to speak out at once and not
leave their opinions to insinuation and inference, and they
deny us this simple act of justice! Can their course in
this instance be justified?  Will the people countenance
them in using their official station to the injury of indi-
viduals for the purpose of gratifying private malice /—
Wf‘e think not. We have courted a full investigation and
?Imr?ie expressiou ; bgt to injure the Bank and pamper to
55 l?]sal%?n(:f(;q?i. (}Jl.tiz,ambreleng, that opinion is withheld,
1o Gcnshrguwﬁ sSl stated, as to mislead the public,
| e Bank and upon us.”

« It will be perceived that
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oo we think the watter may safely rest till wo have
tho expected counter roport from Mr. Adams and My,
MoDuffia==men in whom the country repose muoh oons
{dence.  When it arrives, our readers may expeot to be
made acquainted with its main fbatures, |




