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floll3t of Rrpi'MCnlal iv~,, M ul'ch ' 1.1, 1 ."~'2. 
Re~olvctl, ' l'hnt a sclert cornmitlro he nppnin· 

ted tn in~prcttho bnnks, nnrl to cx irm inc llllll th • 
proceerling~ of tho l.lonlt of ilrc ni tr<l ~t .otn~, to 
report thc r~nn , nnd l•l rl'pnrt whcth r tho pruvi~- 1 
1ons of its chn rtcr hnvu h •en vio!ntorl nr nnt · that. 1 
the anirl cummitteo hnvc l<'nvc to IIIC<' t in tiro city 1 
of Philadelphia, nrul hnll mnl<e tl'u:ir litrnl rcpurl 

~~a~~be~0:1~nN ' faa~:~~:~l~~;r~ ~~~~d ~;r :~g;!~,~~~~,:J 
p11pc rs, nnd to ornplny tho rcrpri~ito clnrks, th rx­
pcnsc of which h~ll l!c lnrrl r!ft.l nnd Rli 'lwt•d hy 1 
tho Committee of 1\ cco 111 •· runt puid uu t uf the 1 
eontingrnt fnml of the I fousr. 

REPOR~r OF TilE M.\JOIUTY. 
Mr. CL.H 'T il:<, 0!1 h ~l .. .tf of thn lllltj••ri ty r I rq I 

. Committr • nppnintccl nn the lit h March, 1:-: ~.:>. 1 
tn in~pn c t tho lJ rol<•, 1111<1 <'~0111 i n illt •r I h. prn- 1 
ccecli11g-• of tho lhnlc of the u·wct · at •, ~ 
made tho fr,llo win!! r~pflrl: 
In nbcclr •nr·c to tho t:m•,a-• in~~' rr . olntinn, rh r 

cnmcninrc oppoint~cl und •r the ~rtznr, prncr. l'olcd 1 
te the.' cc ty nf Philndr.pltln, nnol cnmmrn !'ol t lo~ 1 
iospco ion l'f tim bnolc , R11rl tlt ol ~llrn i n n t i•ol l crf 
the procc!Jtlinf~ of the h•rulc on the 2:~ . 1 nt' .'.l nrdc 1 
lm~t; nne!, nO cr the mnst n trn ti\'t"• and 11lmri ll1111 t 
invcstigntlon wlt irh th •ir l~tui t P. u ticnr 1\' lllll ol ullc>"-'• ( 
thtl majurii·Y lwvn propure~ t!rc firllnwiu .· rc pnrt, < 
11·hiclt th ~y h<> ll'ni'C t ~ubmi l lu the I lull cc of 1 
R eprrsuutnti1·e . 

They bl!li~vctl, lhJt, n~ h~ I fpusrl wi•hcu inC.lr· 
n'ntion mor fctr tile purp1'1'4 •1 t,f P ;t 1 i~h nnint 1 h~i r 
nai lllht, nud nssil'i tiu r their jaHi u·mr :n:J 11:1 t ·J thu !"X­

pedicnC'y (lf o~ain r n wt11:4 it.; ·hnrl "1". 1:1 ,, tn i1 

llbricl!!C 1L nf tiro ~r n nll rcnl! lllll t of timJ 1 ft t:ll' i1 · 1 
npernti on.,· n hbcro l COriStrorCtiun f l l•1 rNn!ution " 
would not bo tlcemccl cL dr p:o rtn c~ frm.o • rh •ir Lror t: ' 
eon~e<JUC n ll y th y hctvc clir· cLad rlrclr ielr{' ri tics lo 
t11·o gcnr rnl uhje ·t•. 

ht.. Whcthor the pro\'i;ion ullh chnrt•! r hld ., 
been \'i ro l n t ~ rl . ' 

2rl. \Vhcther th re ha1·c ll~ 11 n11y cir ntnstnncc l 
of mts rnnn~~cmcnt ng'a in t " In lc tirt lll'n lrJ!"c.tln- ~ 
l ion might !.!llltrtl, ur whi ·lr ~ hou;d t! ~strc1y it• cla.u:lS 
to fu rther conthlcc)cc. c 

On tn ~ fics t poiut, l i oll•l '~ illL! th ex~mpl .' t' n 
former committee, 111:tkinz n imil nr in\'03li!!n1i .. 1n, 
withuut cxprf·~siug nny t1pirllnn 0 11 Hti Ch C!HH's H!t 

hll'll bcensulrjrr t,< a t inrp •.c tntiun n;rn,in st rho lt ~nl:. ,1 
These cn•rs tlooy con \.'1\' C t b.:! ••x 111 !lti!JiliN, 

and aro ns ftoll ow : 
1st. lu relation to n;u;·y. 
2d, rn r<' lutwn to the i">tlin~ of hr~n ·h orde!", 

•• a circnlltllun. 
3!1. The sclli n ~ coin, ontl pnrticularly .\nr ric~rc 

eo in. 
4th. T h sale nf sl<lt:k nutninct l fm:n GUI' Or!l· I 

ment ur\cle •· ~re•·ial • cts of t'un;.tr '9• . 
5th. [uking donation~ for ru J~ 1411 conals n11d 

ol~~;; ,0tl~ft~fin~ h"11sc to r:•n t or . dl, 11 11:! erect­
ing other stmctllrr> in nid o!' l!J ' ,'•Jt! ~l . 

re;:.:! ~~~~~~i~~~ t~~o~:~~;l ~::~rC~~';i~ ::;,;,'~;~•c i t11 ~:i/l 
~n~;l:~~ i,'~ ~~~~~~f,j~~o~n,~~~li~;~l;l,1~,i ~:~:.,:h if ~~s~;\~e:~~ 
case~ in whic:h the UIIRrd r<' pnid th 81Jl011nl COil· 

aidurod ov~r chargc u, nnu in •·cgnrcl t tho thil'll, 
no l(lplir.lllinn l1 :u been cn{\<lu for nny chun:;r i:r 
\he forcn of the original loan." ,. co suicJ Hlulc· 
ment marlwtl No. J. . 

1'o a qucation nslwd the pr •. itlrnt, whether nny 
CUe!! of rJi~~>uisorJion nR, nn cl nr:W tic hili~ of l'X· 
chrnlgP.1 h ttcnmo to the lmnwlcu~o f the p~rc 111 
bank, iuwhich tho brunches hnd rccoil'cd usr:r in11• 
interest ? ll ~ r •rliocl he It a<! n vnr h~~nrcl of till\' 
but mftde It furlh~r stntcllron l mnrl;c ol Nu. 2, ll! 
wh ich he stat<J;; that thu n~unl llolo1111 i" tn chnrl(l' 
upon clomn~tic b11la of ':chnngt•, t l•ur·utc of inteo­
C!flt a11tl tho rn to of cxclrnngro, nr :•l ct' tire ,u nca uni · 
ted u: rot:ld cxctu1rl six per c nt. it i> n t us ury : 

an~~i ~~:~ :~'.~;~!;lc~:~~l~~,'d ,i ~111~1 ~~~~~:~: i;~~~·~:l:,: il l cub. 
mit tlocu rll'~nl N run ber :J, nnd iL~ inclnsn re• in 
which the r.uuso nnd orij!in •Jf brnnch cl rull" will 
be lir lly sc~n. T lr pr sic!cnt 6latr·" '' tho ill'rbili-
ty ot' the bnnk trr furn ish Lhc nc!lOitlr lt nf cir~ulij t l!·~ 1 
me<linm, wlti h it \\'as creal •d to oll f'll y, hPr r, t ,,. 
Appnrrml ul un c l'ly perr rl. In n y qr :cltrr i1 s 
origin~tinn, the cl irac turs prcacute•l u rncnr ri al to , 
Cunl!'rc~•. du tcd !Jlh JanuRry, !. · : ~ . rNJ ••c~tin .., thnt 
an oltcrntion rnighl be nuulc ill. \lc ehartr r, ~~~ ri ~ 
tn nuthol'i ~ the prr.•ir!m/ nu•l /Ice ccc .~Jii 1',< qf lir e 
•rcual branch 31 111 "[;!II tho nut.:~ i "' rl hy 1 hn, , 
bra nches ." ['co cnpy of Url' m~cuorinl morJ.:ed :') 1 
A, in which it i ~ stut~ cl "tlmt, inu 'l ttnch "" tie r 
1 net lu iiiCC l')lOrUtO t ire 11h ·crihcrs t<• the finn!; <>f 1 

tho Uniterll:>tut ~: roqnircs that th~ l, il!.r or molt· ~ c 
" ·Inch nruy llc i ;;ucd hy m·dcr 111' th • ~nid nrpo- 1 
ration, sholllrc s i t~rwd by the p1· •. ic lt• l11 1 OCJol c•nn "- c 
t rsi!;nnd l>y th tl prin ip1tl c~.;hi 1 • r ·, it lws llc~ 11 
folrn.t icnrruclicalllc to ~upply , in cwy l'c'llSo>n tble 1 
degree?, the roqu irod r ircrJ!nlioll frurn lie ~ bnnl; unci 
its nrcmer• u nUir~~ or rl rscounl 11 11<1 cl o p o~i t ," it 
i!, th •rc fbr~ , asker! of Con[\'rcs t pen nit the Jll'l'· 1 
a idcnts OIHI I 'll lticrri or brmrcl• brwk.• lu . i!.!ll r.lld 
issue bill.;, 'l'hc nppliclltion wos nc.t g1·nnl d.~ 
1'1rc prr· ·irl cn t dln tcs "tho subject wns re """'ri 1 
by O.llt)!llt'r ro uo nuriul, dntcn Nn1·omhc• r ·-lth, I 'W. 1 
'oo copr of the m~mor r nl ltlllrhod ·:3, U, in wlrich 

it i~ stntoHI , " nntl r. r the cheer! r it lru • l.r en cl nnht­
od whether t h~ bnnk h~s p11wnr to ~nth ri1.P. the i . 
•min:;- r,f notr•s not Migne tiiJy t h11 Jll'l'~ltl •nt, n:ul 
connlcrsi •ned l!y tho cru hi r. 'J' lt lull run I thr· 
~imc ncr. ssu ry iv si~11 lllttC ful' lhu, haul; 1111cl ;ell , 
rti l.rronr.h 31 nre rn uch gr<'nlcr thnn orther ofthos 

. oliicr.s cnn 'l!c.•tow upun tlcnt nbjPcl; »ncl hc n·c 
thl'l bnnk hns h"on u::ablc to put !:o t•irwluliu ll n 1 
sntlicronl nmuunt nf uut s of In! ""'"llc r cl •nvm- 1 
inatio rl', w!r ic h the p:rbli mo l wn nt, ond " hich 
nrc lJ o l c:llcubli.:r l t sc rvu tho iutr rcst ,,r t h~ 
u:mk.'' It-then roque ·ts Lhnt powc:r be 1il'f!ll tu 
t!ll) parent hUll!! lO IIJl}lnint <JIIC 11r Ill I'!) p~ rsu n ~ 1.1 

einn not~s f thn smalle r •lc:r,lmin.liu n. which wa~ 
noL nc L cl 11 pon. 

'l'hc prt•.idcnt s tates tl• •· n1 p\icn tlnn wn l n •~11i 11 
Tnncwc1l, ~nrl n sci ct c;ollllmitlcc of th" ll •r •·~ ·•I'; 
Jteprcscnt ti \'rR, reported in lil\'O r nf ull w i n~ tire· 
a pnintrnant of •i;.:n ' r~, or the t!~th of Fohromr,\·, I 
1 •.!;) i bllt lht:'rC 11'0 11 0 Mtiun r liu• lhmsc """"II 
it." A ntl l1c refers u:; to "p~ znphlo t , 1·ol. 1 hi. ! ' . 

11. I 
Or! tho li r~ t of n t>mha·r 1 ~--n, the Pre id~nt 

1\'a.s mstru t":l to cad n \'or tu proaur • ti•C 11 cr ·. 
sary chnn"e. ll u M: II'S "I t ~ rep rtQU nn the :!it ir 
of l''r:bru~ry, t '::7, lliuL

1 
no no tion on t l10 snl!jo l 

would tak11 [lla_cc nt that scs3ion of ' o n ~rc!~ , und, 
.eccoruingly, lie· nco t~ r wns rcf.:rrrrl to tho com­
mJtlcc r;n th ~ n!lioos." l'> <!e Due. 3. '. 

lie odds, " the opinion ul' ,\ Tr·. Binnc ·, rr. 
\Vnbstar, nnd Mr. \\ irt, the 1\ttoruny (~ o nP rnl, 
wu lnkou on tho suujoc t of is ·nirl« brnllch urnns:• 
Bee Doc. a. C. o 

. Oq tho Gtb of April, l ~'l'; llrc r,ollnwing r ocnmu­
n•cal oon wns marla to tlle board of tlirectors: "The 
committee on the otlict,s, lo whorn w. rr•fcrrcrl 
!ln the 2:-id of F'ohrunry last, the rcpm'l of tlr fJI'C~~ 
1dent of the. bn_nk, stntrng tho unsnccc ~ru l result1 
of tha opplren 1 n lu onq re fo> r nn 111/ ,., tion of 



the chnrlrr, wlo ich would uut!u ri ~c the siJ;ola lurc :,:i 
of II ~Jli!S hy uthcr pt•ya~>nd .th un thr !11r 'Rirlr nL nn .l pu 
en luc r, ropnrttlwt, 111 vonous p:orlll ur the U mon, 
~ut more c•puciully iu th • su utl wrn uutl west •n1 
sections, there i~ n coustunt l\ !111 u uccn • l n~ olcnuuul 0 
ul the olli cg fur tho Sillall r deuotll iuntinn ,; of do 
notus, wh ich it is imposs ible tn upply. Thl'y th· 
tlo •m li lT sun'g~st thnt the "ol i• ouu t of:: 1 ra 
•hould he iustru ·wu to tlrnw clo~clt o~ on the uus hie1· 
of the h11nk ti>r suonll a r 3lllll ' thnn t h~ • hnl'u hith­
erto ur e r1 in lhu lmhit of l i orui~h iu!!. In orolcr tu 
~ 11 \< C thO Jnbor nl prCJlllriTI~ ~ lli : h c hC l;s nt the 

• tli cc~ , ns Wl'll tiJr th!: ·rrcrtt •r :<ccmlll' .,f th • 
unnk nntl the comnmnb·, 1l h 1s hc:.: n tl cc1nl'd ucit 
IU flT Jill'!! tho hlnnk 1;•1'111< uf tl utlifurol/ '' l'i' rnr­
lii!CI', nntlt•J oli triuuto th 'In lrono tlo pnrcnt IJnnlr. 

uch limu~ 113\'C buen uc~urc!ougl\' dovi~od, ami 
nrc nnw suhrnlttccl to t:oo b,tnrol with tho r ' Clll ll ­
lll tl llliation or lh ' ll ll ll tlltl ' ·, t!mt the cxpcrim nt 
be t ri r. d,ct ntl, if tiJunol liS fill to the c•·c·liiiUnity, bl! 
pcr mull r :ll/!f nd nptctl." S •!'' Oc >~: . 3. ' . 

'J'Joc d iiCIIICI Ill lllll rkN14-1 T1 i.< U r ro rrCSil(ltlll r:nC • 
bdw ' ' " tl11• 11r "irl c nL ul' th bn nk mnl tiuJ • ·.•crc­
tcu·y tlf the Tn:n~ury, un tlnl i'lutru •I ·r uf tlocsc 
bun ! tlr ;lfl~. whi ·lo J.:,. tll reuc l&' b~c •• uri utc:l n111l 
Hll hl rti tlt' tl to COII J!' r" ·•, · 

T he pupc r 111urlw d G, E, contu111 in ·tructions to 
the hrnnd o lmuks ~ ~ t o tho i ~•nc of brno wh order•. 

II the '!1 st or t\ pril , I '! i , th cusioic r or the pn­
rout bu o !; wnt :; n ci rctt!ur t o tho rc~pcc ti \• C urnn ·h-

:i ),:ci~1L1·~·;.~·,·:~·:.: ~~~~~~~~; n~':t{ b~t1~cU ;: t;~: ; , ~1;~,~ .• 11~~ 
1111 w :ifnrm n pp c:o. rnn~c ·ll<>ll!tl IHl JJ rCJfltrecl with w; 
.,k ill nnd cw·~ ntth r•nr.:on t han!< aurl th nco tlis- on 
t ib:ll t·t! to stu:h uf the , uutla·rll nm! wr~t •rn <•lli - rf' 
·· ~• n· • 111n I Stand lllfl. in Ur> r d ur thl'lll. llr til Jl , 
hu nulc Ul ~· t t•>l'lllphi,l' th 'Ill II ; .. Jio li.l'. t.: lldu·Oil I Cli 
sf' IHI ynn n "'P~"C i i en .r t !h~ 5 aud ~~ I hl n:d~ Ur:.d\·4 ed 
ud·l pl•Jd. t\ lt •r ht..• il\g n: an!l ' I'NI, rf• tds ~c n: d . nl1ll 1t 
:opprnpri:t t~ ol h •ra lu cCI'I till ollkc>7 n ~Ujlj•ly "f wl 
1 h ·in "ill bn tunl'nrdcll n:c •1no11 n3 pur.. i h l~, with :q 
111 ~1 rn~ t 1 11~ to th ' cnrl ioi r' l"ll i' ou:h ,.mce ttl hn1·t• tJ ,• 
~"V •1 ry I~)U r hundr,• I dr,1.f\-4 i:1 ~11\'r'('-.t~i ~... u, a ucl Ui t], 
lln•y m·oy he wuo:t cd, Jillu.l in thl• ur·il·r .. r ~.o u oc Jw 
Olle o'Ji,· or nt' tlfll U~llllclo, uy Wh<ll ll , .,,. ' II. IISL U<l ~" 
CttH! J'.:iC. J ICI: !; th,\ t~' '· a :1:l 1: lHHJ l l !! ~ w:• .tlll' ut' tho ~>'r 

• t.l r·•tl, p tt ·nhlt! t 11 h ~nrP , ~ t :, rro Lh y b:! n•tr:J :: rl Uy ~ 
th •: j• r~• :c l•'ll l '!HI <'a, l i ~>r . \\' h .11 ro ~t~; • ll' t L• tl,tlr l• )' w 
II I'L' to~ IJ u flll 'lli; lot•d t tic<: cu<toJHll r• .. r tho IJunl:, Po 
oi l' otl1t1 1' p r Hn~ wlw mny \\ J:ih t n procU I'O t ln.'lll . '' 1.: 
T h · t'tlll lt':J r p...:pet.' l tll~ t JICJll, lluth h" r~ :tnrl nt t!w £1 ; 

hra 11ch r~ 1 U t '~ in lru lrd (c.·l" ., ,wrm'ot:IS .r:ul~ t · , l\) In~ of 
il:ll\ l f k:tl:t'~ l t t t fJU:\0 uf br•:•:clt :H:f ~',li , 'f fa !.!i r r t·C L' i t~l 
IHttlt! r l h '! t.l •• uoiiJlll lltiuu ,, f l1r 1Wl1 d 1Hit~ j.; t rJ tw 
~ i un lo:r l y ncknnn J,·J:;,•d loy tile cu ;luer, oml iu t!n - ·' 
pht:,tl" Llu·onglo lhr• rc~J) • ·ur pr~~it! <' ut . : , 'l'!wy 
nru hr•"i1cs t be rt'jJMtlltl •JII Lhc Wo!ek ly , u, J ,,f 
til o!li ct•, u brunc h drnft i •~p ·: r r o . II ~ J ti';J.J, 
uml on lttlllll . 

t\ n•l whcncr r they m~y be inlr.r:e!i :r , L \w~c n 
1 t loc uni t•rs. lllUot bll RO n tic rJ at th · l'uo t uf tlou 111 

sbt l' l:lc nt. lil:c c.:lhcr puck • ~:" • '• ." ~" 
On Lh 7th of J unu:on ·, 1-':Jt , a r ulution pn•s- ,;t 

cd the uon rd tu is 110 dra !l • uf the d~•wn.iuQ too n u: 
I ·of t iVCil l}' tl..l htrrl . '[' he~!' uroud o or.Jcr;1 when 

r~;~ ~::~ ~1;;:. ~j' .~:)~c ': · · ;~" : •. ~~·~;<,; ~·;~"~ F ~i.: : ~·ci.;~!~~t~ .~·; 
l) ; \"1 1. T h·J pnp r rn arkcd 0, f ', l' Uil a i m~ n s lutc· n d 

I II IC IIt r1 f tl:O Oln0\1 1 t c>f bra nd o Ur~fi ~ i• \1'~11 1 ull Ju 
lm nd, in rircola ti1tn, nn.l Lit o !lli•t.·!'4 fr u111 '"'hen ·u 
i ~~ ll t ' l l. ny thi• In lo la It will u~ •• ~ r ·cil·ucl lh t\ l 
.• JO,i ' J.<i:J;:; hnvc i~ ncu; ":J,:J, 1 ,~>1·1 arc un hnnd; 
anti .~7,41 0,0!1() nrc in ·irculati •JII . 

'l'h fi, r going is a M ll l:cl ll ~ l 1\Js(u\'}' I f tho iu­
S II C of brunC h drn Ji ~. \\" 1\c(h e. r ilt"<llf UC jn tifi t\ 
111otle1· tho chnr\cr of the bllnl;, the cotnm:llcc.: wtll 
leur tn tho bctlll l' j •11l~mrnt .,r <.;ongrc · ~ . 

T he thin! case id tho s~lli n:; · iu, nn•l pnrttcu· 
I· t"ly Aoncri ;o n Ct•in. The nil •nliu ll r the l:<llll• 
!llillro wn> cl rn wn l>1 thin ~ 11 ltj t h}' th &" l L tlon 
the Gonrr:•l Govcrnn cntluul, u ll one o 1 " "lull, l•t 
puy I he hun!; two per c ~ nt. ou te ll thnu ·ontl ' pu n­
osh •lnll ora, whiclo it wnnt~ d tu1· thO IJ ucli t uf th • 

1 
: :~~CI· ~~;'.,d~ ~~~: ~:~ ~i,~·i:· ~ .:t,~~:i: l.·~t .. ~~:;f;::·':~· .p~~~ 
UUII h i.; Ottlhori.crJ 10 dcuJ Il l lwJJi011. JtlJup UllU 
so:ll~ hnlliO II. Ail lllrBi!!ll coi n~ JrC un ll iou.­
'l'ht• ir boi u;:: n lcgnl tel Jc r d t>C~ not !nuk • them 
tit lcs> bullion, null th e bank hu\' 111~ hoUJ!hlthl' rn 
otn prrmium, s e lls them ut n pr ulium, 'l' ho ob- 01 
li~: tonn of Lho IJnnl; is, to pny tho l a im~ on it in ., 
coin, A uwric nn co111, or I ·gnli7.eJ coin ; allll iltl~c o 
J;Jr lg'll COlli is worth, intrin; icnlly, orcniiiiiiCrciully , 

~ 111orc th u11 tlul Amc ri~n n c iu, the tlific rcncc in is 
\'lll no uou~ L he wtn·th tlo e •hli"crcnec in spo· io, nud 
tlo L'l'C sc 1 M n roa; .m wl y th Lank slwultl ijOII i1w 
bnllin 11 any mnro than its bill s nf uxchangL', a tic~a 

- thnn Lh •ir \'n in e." Jf c ti:C!I refer · tl !U CO!III III tlCO ' I 

tu u c•J rrMJJnlldcnco, on nr koJ Nu. •1. 
Alt!HJ •!!h the un nk nctcd IHltlco· lt' ,_;a l n~ • icc, it 

muy be i,· !I qucotio ncd whr.thot· litrc ij:< n coin is 
lJ dliu u. 'J'tH' C\lo Li tuqon ::!hTcs to uu;; r '5::1 tho 

~~~;; ~m~, ·~l'~' "L:.~3r 7.~~· .u:.•,:t:~ r ~f.~r~ ~ ··:~· ~ ~~~~;~~;;: J 
ht v nnd ia 111! '-' rcJ to he tl'r ol, with t1 111L rcrp •b -

~~ toll \' 1uo, iu l ila~ 1n:uu11.!r with •>ur own <: L•tn, it 
~ would ~CC II l not t lm vo lo t tl10 nn111 C 111111 ·lluntc­
s t r ro f u"in, nnol is nond hy lvi'CC nJ' lnw wlont it 

woul,l he, or ·nrrio.ol tloronQh t~o l!lint n11d ~ nhjuc t­
lt Pd t(J thu r onda i n of our O \T!l 0 111; nml, th ·rc · 
~ ti•n•, t•o tic I i11 it us a coullllllll ity, is ul •u lntcd to 
c cl istur!J it• le!!nl rnluc, nn •l t·eud(:r llllous t tl lll l pur-

Linn uf the utctnllw turr1:ur.y uncertain nntl tluctu ­
flt iu rr, 

~ 1 I; hn wr r r, th comt~oi l~l' t' hn vn taktJII n wron~ 
•f "icw nf t lo i ~ suhJnct, so lior n" fitrnig-11 cui n i,; tll l­
~ t "I'IICII, it ~C '111< hy tlo r " lfl lf' ll ten t of t lo Jl i"C..;i.J<'n 
•- uf the lllln1:, tn he virtual I I' urhnotlNithnt nnr own n 

Cl'll n i; nul hulliun1 nnJ , l l i!' l't: t iJ r~c,:;. r 'lL COl li ~ 
" ithi n the uLji·~f · of tru•lc nll tHI' titl'"W tr oc bnnlt ' by 
tho fl t!i l't ll t ~!l ! ne ntul ru lr of the r hnrt r. lfy n•f-

tl crf' nt:o LC1 th•J ~ lrll~muu t nl xprcio snld hy t I; 
it l>unl; . n~rt r b•cl :'>l u. ·!~ , It will br ltl lllld lhn l th RUlli 11 
,_ uf e 1,7:1 : ·ll •• r :\ ·· · ·ri~ l(!l gnltl c iu lin~ loc ll 

pur to: d wilh . 
·r1w •ith cu~~ :~, sl!ll in;: stock olotni n d fr m 

t; rwcr n ue11t tlll li " r . w·•·in l n · t..:~ uf Cun~rr~!:l .­
'1'11 y hnvc th.mg! L il th or •l uty t<> prr.scntlhc uh­
j cliO tho cnnsulcrll thnl uf t 'nugrc~d. 

It i " "';"•sa ry hen: 1•1 uhs~ r.oc , thatthl' r hnrt ·r 1 
mual hn·;c oul •·nd ' cl ~'JII I U lll" llll in;r in p u l ll ulli n~ 
tit I nnk frnm tl cnl n u.~ in •tnc~a. 'J'h ·rc i<, J1 r­
luq••, no snhj •r·t Rn frulli'lll in Pprclll:o tillns lid 

5ttu: !w, tuul uuno wf11d1 1;; su 1ltwlt1tt li 1!.{ uaul lm 1lc 1 
c tu IJ 1ntlncnc •d by tllll ~li;.:h o: L rnn . •. t•i\Cn ( 
c pr ducinq rnln or, i,lfliiJC IISr l'url11 :1es 10 1hc. mo;'l t l' !! 

:;nd:lou '"'"lil t r. 1 u or ·cnt such n gr<'nt 11111nry- 1 
c ol instiltl tiun tl o : n "" tlo r hnuk, fn1n1 tl co!ong 111 I' 
t!us ru ti ·lc, wh ich iw \· n~t men < cnultl roll c •uuf j 
ll cJprr:~s nl I' •noU I't11 scalll ; tn hn•·u benu tt ll'I~O 1, 

ll Jl TOl•i;i II in t.h ch rll' r. 'J' ho ri;:ht ur thr Ullll k t 
J to UC'<t ll il' or Sf' l! r. tncl: 1 i,; a llJ CCia J On ; it IIIII ~ < 

tw r ~ t: 11 U hy d1I U',! o f a lnw o f 'ontrr' t..: , ' r'IH' 1 
l'lwrtcr .,",•It' 1 rd \'IU rl that n por of otri r.~p:t'l 

It oni!!ht !Jc puicl in the stucl; nf tho Uovcrnmru t, un<l 1 .r. Hnc h Nt<lf~k , pnrt icul rh·, mi~h l ll n tl i<poo~cd o :-
IC 

1 
Jlnt the 1101111 11i ll e ll g!!~ •L; whot hcr LhiR will fi JI · I 

1' 1 i jll\' to 11 ll 10 r ~ ' " It · ob l i11ed hy vittuo cof u """""­
'" ' opi nll nw ol' n~ r ""• nnlr.s, t.ha l law SJll' ~ on lly ·I '0 11-.,ro he Jl l\'Q lfl t!rspii•C r it. In 1\' ll lllljlllr-

t/lntlonns ol.otn inr cl lr<t lll the I invcrnuttJntsuo ·r tlw 
~ t charter wns ~ ··n nl cl, tloo bnnl; lw~ ptlrtccl with n 
>· \'n lunhl Htuck: nnd tlo •sc: nsc,; wt llllln. lr .• ttt th,.. 
til pni nl 1111 w ·ul>onot\od t (' O).! r su. \ VIul th -
t lllllrtltl it CC rr.f(l r to th t rUnStll' llllllR f thO l! unJ, In 

o tilt· funtl o•lrl o•bt ut' tloc Uuitt tl Stnt ·.~.fu r t il<' pur· 
0 

pose niJ VO IIICII li nr•d, tlmy nJso hO\'C in \'lellf t J. r> 
pr s ntntion ut the ubje l, to how 11 I unl)' the 
mnnner nf' di po 111 ~ ol thnl t<1ck, hut wh rtl .c• r it 
w s n() t contrnry to t he cx_rre ~ II O tl r ~,.t:on • hn)! 
with tim GO\''rnmonl n th il ll lfl .,r btnuHII!! th • 
stoc los. l•'nr tha lnnn or 1,000,000 nf !j fll 'r ,. ut• . 

u- mnc!c in l r':! l , untl the ::;,,ooo,ooo of <1 1 -~ pur 
he crnts. 1nndc in Dr cemhcr, 1 -1, ~here wns ~trong 
:rl , individual c mpNition, nt n pr~mmm for n (l••H or 
. tho whole naainsttho b11nlt; yet, tha bonk hac! ft 

11 it prefercnc~ ~vc r the ind ividun l offer upon t:-.e 
of prineirle th~\ it ould be 111or• advant!l~ 011 to 



I 

!;i1·c it ltllho hank ut ~ rcrl11c •I ra ct nn.l pnr1ici- ~n 
pat<' n•. u pa•·tun~, thnu tu J:i l'c it l•J iuclil' i<i u• i• 111 lc 
11 pre nmn. 'l'h1• wn; con tinue ~ nlth~ 'l'rcn·nry. til · 

11'1tP Jm•sltlcnl of the ban i:, in n 1\:lt cr chl •d J.j tlt in• 
Ot't:r:rnhcr, I B:! I, which will be t;mntl nmnn~ tho p

0

u 
tlo 11111 •ntnry l ''lt l!l ltU I' t nfl t' r soy in ltc h:ul t:lk 11 u 
the wholt' of the $5,oc· ,OOU loa n nt pnrt nyl', "nncl vn 
SIIWO we hnv' Lnkct~ 1 It o lonn ul pn rttm tll.c tl i~lln ~ t a 
;rrotuHl otl tl ltr ltn l'lng tho menu~ of 1hun~; 1t, H I! 
II'O ti ll he ndl' iuohlc, in c1·~ ry point nl' view, cwl tn to 
•el l any ul' th f'l9r:./u lmm in Bn~to n ." JJv n th 
s lat mun l nf tho nm nut. nf fi ~n clc cl tl oltl anl<t'b, ac 
Lltt: unnlr, lll~r klll l Nc•. u. it wtll be ~ ·:e n tltnt, II nr-
l.v as .I till" uud July, 1 ,;! - , tl: 1'\:~ r r.!' cr it wa it 
lokl•n, tit • u.thlc bl!gn a t,, ~~ II tltl> •: c It~~~~~ ' •lll· tit 
f ll111 '1 tl l• 1h_. 1 :l ntt·Li m us Hl n pr, ·tui\HU Rttd ~OJ II ~· be 
Li:ac~ nl" l os~ , up tu th !:!i11t ci a·; uf Novm n c r, dn 

1 1:<:::1, .,~, w! ticlt •luy tl. ry ~ncl <l i<Ji ~ · = d of nil lm 111• 

sn: · J~J1!.1 !l'l, ~ud l ht~l t •• nt a l P~!I of ;T:•1, t•J' ;J1,
1 

nf 
n ulw i tl 1s l :u nlin~ uflcr• w~ro mnd<; bv i11 d •1'itl u ~l~ 1 nc: 
1\>r n lurg< ntH unt, uL o prcp1iu m, nn•:l r j nr tod h l w 
rit a fiul' crnment, upon lite pr inctplo h •r.tre ~~ ~l·!ll.l t it 
' l'l •c s 1 n tin 1:m" nt ' ho 11~ thn t !he r•' ''~ '• b th 
LW en F cbru ury, J f'~'l . uml l1·Lnh•· r 111' ti1c ~"''''' th 
Y''n r, s<Jltl f r!w .~.'i,Ot•O,et!tJ I•' lro ri dtt l<> nn, ~: 1,7 !2,- c 
\.;1l1,11 t n ln<d ut' :3 1 7,t~ il 0!1. l'ut' t hi~ 1,>~11 , ll ;e '" 

I ·mn111ilt ·~ ore oolnw:u·e uf lill' ~c lt ... • i n ~ nny OCr» or 

I 

by itnl ir i<!uals ut n prc n inu1. 'l 'ho !'<Om . dnr um un t ~1 : 
h ow~, lha r, h ·tw en 1•\ "' ili'UIII",\' . I ~Nii, an1\ 1•\;Urun· w 

I 

ry, 1/i: i!, tit wit lc of t 'lO ~ •!, 0,000 b un ul' .j ri• 
per Ct!!1ls. 11!' 1:-t·!l, b:t b11rn di t:pJ•od nfll ~ pr~: 11 l - b ~ 
tn.i of ~ 1 :}U,i '! : ·1 ;;. ·r h"' 1n·omitn11 p ~Hd t:H· n, 
wllicl;, ultltc timo it \1'3 tnlwn, wn• Jlrt•vi •I.:J lhr cu 
in a sc :ui-aun llll i npprnprin tio•n nf )ito )ll, l()fl , in tlw th 
rl" p••rl ,,r l ite I lor J uly , l i''l l , lwltl i'Uiit iVU ito•<ltn. c. 
J1v tlt r.;c np r:tll nnu, il will Ito r)lt\'iou ·Jy pt:rCCII'· 1\1 
Ctl.t h I, t!' lit!! hnn l; 1• o.ll uw£'11 ln e•:: s l·w ~,; ncquir- l't 
ct.! by t) J H.~c ia l n,!.!romncnt•; With rhe Go·,·rrnmcut, nl 
1t r.:HJ .·flr: tlrr, l.:y spr'cu!a ~ \ . 1; :J :.II th :.u!r:n H :\ !; l ' 11; 
ldlich tllu G u \'C I'I IIIICI1 t 1 1 i~ht p,1.; •tliJ 1 iu puill fli! •d 
1:p t I m:1:i 10 I hi.! l:l t>~!:~4 L t; ; ld1•r. ~L rwl t:uiy u..: 
;J ,'<lr")'i 0:111 t1 pCt iti u :, ~li t t"l C' i l io c lo!nll ! t' Lho• 
t) ~ \'f\ I'JttnP IIt lr11111 •' ti•er inrlil'idnol •, whr> II' ultl ct 
lm\'!.' t 'H'U II :'\ Jl f t'U1l11P l fur it :n HJ \\ !ridt lh U J .. S\! 

r" :t : :~ c nt rc!il., c.•, h n119o t :~ po t> t d ur: 1·~ t: I lr 
'!I' • 'I I•••· pr t·it 111 r.u .. t ! t~' r " "-"• lJ ul nl 11 hiclo iL rll'l,l' 11 
U • tlc ii•aw.J, hy a:n iJ.m t' dl il:f" ~ 1\' ,;t' tl.u ! o~;..n, nnd t 1• 

w!t k h, iJ' tlw l':r:!: l t• •d l by cJ r: h:n !: 1.1 ad r 'lWI- r. 
r; l!.(rd, tnip:ht. ltul' c bt'L1 11 mado dirrctly io t:"""' ! ' '' 
\'l.' r:/ Jnd:,·Itlu·l! wh hod ja ~: t c ~t 1C r d n p:-c: u lll~ ,1. ht 
ro l"i Ll j,Ht , , , tllf' f,ur t:l i!iJU:J lu:w t'l' ,-, P'-' r Cft ll ~ · 

"~.)~·1 ~;,;:~'; , : !;~,; ?, ,~: ~ ~~:~i ;·1~! .;:•\ :~~~ Lh ~. :·~~~ n.';::; 11, 
C i'~~ Ji t -4 . urc lun!!t! r it-rL'Ut!OUluhlu th ·n uuy l,~t 
:1.t U.'k nt' t l ... (i o\'r·r:n:u:ut ul th!! 11tcJ ~ !tut n~~ , 

~~/,~~~n~~~~~~:~S::~;·~~~~k t ;:::\J ~, _\,r 'n, .. ,t~;Jt ·~~~\~un~· ~ :; w 

nl~o li I ~· .-t , " tile IIHll'O tlt U:-tuk il ll r t• in r tltLJ 
tpc.fi . ih·.: holl er t:J :- t:h' in..lliluUnu.' lul ln! \\ lt ul \ 

ol wi111Jil, the m:u:ih1.L:t..' mnct fu ll ·!' c Hell!' ; fur, i l 
tnay be Ill ' ll li onc ll \l'i l lt f .~ l t n l:j nt' pn .l~, tlt nt 
!:illdt Li 1J.o lli:zh crcda qf thiJ li '", vr.'ru il\cnt, i t ~ 
s lot , k i~ lmttc r !han .: p c iot , nnl! "'"ui J bo tv tlw 
~ a n lf, in nny r.! rw rgo ucr, JW:'I i~ t· 1y th o mu tc . 
Tit~ ~~unwiue~ pnJcc: llU tu rn •nriuu tlu1 ;,1 J, cnii:n, 

wlticlr i ~ tnak iu:,: <lonulivus Jjr ro~ • l ~. r~nnl·. owl 
!lifter n!ljc!c ts, I ll omotllt l o I' wl 1; · lo i<, ' I, o'20 00, 
11 will appcur hy tloocUctt nl Nn. 7. ' l'wo 11 1' l.ft~• 
lnr!(CSl or lftusu ilCl, •, runounll ng to tli ru li!ou­
!l lltl tlul1nr~, J'r"' ful' turn;.nltr• r1ta, l:-t m·ulL"* , lu.,, ttl\ r 

tho OCIIPI' I a Vl ~ rll : o1 II~ had ~ c.i ued to 11\Uku 
n 1p r o1•l'iution~ ti>r ~ im ilu r o!J]<lc l:~ . • 

A 'I" lion wnu!d ltniUrui ly uri• , whe ther the 
publ t ·fun d ~ IIi thu hn nk,(ii>r thM tn~tiL• lllu u , is cx ­
pr~->ly luuncl1 d upon the p1·iuciple that it i~ uc­
t·c~su ry to, llllll t· n n; t ic mc ~ n trn: L of tlt c 'l'r~ Hllry 1 

of thu "nit tl , 'tut!!s,) 1~ 011 bu ilppropriutcd l o lJ- " 
jcct incl ircr tly by tl tu um ·urs ,,r th nt ins ll tutinnl 

;;·_;,;;.' .; ;:" (~·~;~ ~;~~~ , n~}~ i~.~:~:~yro l~~~:~,.~~ ~;,~~~~~:1-
miuco hui'Cl I ul uti i11 I'I ITn fur ony nuthonty in the 
dw r\ r to g ii'O 0 1\' ll)' lll UHliHl )' or the ij [OCiihCl l­
dcr~ . I r li te ·hnr:rr Clllttuin•thc Jl0\1' rs uy ll' llld t 
the Lank is ~o ncf, nn<lthr.y ar~ to be utri '!i,V p t~r-

~~~~.'1~1t11:!:t ~~~~~~:~ ~~c~. lF~trl lo m:o kc gratu 1llc:; ltJ r 

'J' im on' I!II C IIC S nf tho CX CI'ClSC of •nch D 

1 ri ght, mi ~lt t be t'ruugh t Wtlh •·cry g reat tnjury. to c 
the stuc ldlol tlcrs ; uortain ly of rlullf:Crous int •rl r­
onco in the ri vn l Lruclu or dillc t:ant .; ctiuns of the 

1 ·nuntry, 1111 d of pcr11ici us inll ucncc upon the QlJ· 
ormion~ ol Go\·crnmc nt. · 

T ho commilloc upprouoh Lito In t g round, which 
iij Lite umlding lcou.;c" l rent n1· sull, nr1d erecting 
other ~lruc turr.s in md of thut ubj ct. They will 

t 1ncrcly present tho fit ·t t111d tho luw, oncllouv the 
1 I louse to pluco their ow n contntctiou upon tho 

'US(•, 

By on nxlrnc t rrnm the miuut ~ nf Lito hn~rrl of ,1 

I cli rcdm~, Onlln ll n lcntod tu th H~ nHl c on l t l!!llt 
r tl•y rll' llhr~l t Iii l, tho i;t ll tl win g- t:. t < npfl ur, vi1.: 

"Tho 'olnrnilt •u on tho otli •co, tu wlttlln was, 
hi; cl uy, n ·t'•rrt; d n lc llcr to the pre. iclu nt , li·utll 
Gco r~o \V. J on ~t n;cnt, ol .tt~o l .\l ay ~:)d, r cnm­
to1cnoll n_ to Lit e unuk the oun.: trucllcll l ut' lwo t:n · I 

t uo.l hn• in , uno.! tlt c r> r ulion of wnr t'i lfJn ~c~ nru nul ' 
ono of thorn , uccnrr li ll g tu t l:u plnn suhmitlt•ol by 

l him, r 'C!'III! Il01ttl to the l.wurd lhu ud uptiun oJ' tlt v 
followiug rcsulntir111: 

" /kvolc rl, ' l'hnt II c il l'llm l Rflfli'OV<' of th.., fur-
l mt~l.:un nt' two cunu l llit'ins at Gi ncinnnt i, pt·opu cu 

by ~ J r .. l o n e~ ; "lin r, l thP III ' " IJC 011 ~qua r 1111111- ' 
bur filly -!il·c ; (.i.'i, ) nru l tlt o otlmr t 11 he " " rite 
~11onrc of gmllr ul hctwc .n \V .o lntt l nud Y cnn 
ijlrco l•, n nd Cn nal and ;~ t. Cb ir on ('(tur 3! rL' ts ; 
and llmtltc uc wlhori•t.•· o.l to orcd liJrt l•wrllt, rutt rr· 
h nu.St\1Ui l tho 11\ltl'.gi u ( r tl li ... .; Ia. t lfl o:'lllln ll d hU'·:U II , ~ 

'1 nol c.\:cC'cdi u'r :.:1'1:< in numhc1·, tlli r in nil~'~ IJl C' ,'"'k 
~ nr •~ J tllrn ely, n. J, cnoy de m ,, ,us t '' :<pc.lient li)r ' 

til iull'l't'Pl u!' the bonfc" 
'P it e~ ~i' \\ itt·,~lu.HH ... , wer,.. buil l. ll in nl,; 

mllf'r torJt1, sn '!-1 tho ~ ~unr! r' :<t rne , dwL t:"'VCral 
1 

ntli ' r lt r•u <c< hn1·n h e n llml by ilt n•r 111 at Cit t· 
r·iuhn i i iJ11t, 11 · llu~y Wl'rt' r. rl'c •·t l iu p:a rt hy con · 
t rihttt iun" in lob••r nntl mall'rinl.; hy rlt!lll"rs lu tire 

rl h3ttk WIH had Ji ll olhrr tl l"fli!S or IJI!Yt11CIIt , u.rul , ill 
- pa rt, by tli rnct di:;hu r r · m'"'lll.~, uu m\,!u r :c tnl\.!· 

cnl'n t n!' i hl' r !hei r nll nthrr t \ r c .. •t i; n11 tii~ .­
'Phc n~'·ni.ltni hrcn i11• Lr11 ·tnd tn spuetry th s!J ""' 

r !nil: , in nlr·r I ompk l<• lhiH reln t n. 
I n rPf•'rcnro t tho f 1l'•":-rnill!f, the c tntn'•tec h . 

1ie\'l ' it rwm~ 1 lllCI't•ly tr, 'J' ll:t lP U1'' 1 ;~11o wi , pl'n· 
:f \ll ~im t or thl""' cltn rl i r. , ,. w,t: .. Tho lunlf, It 'll('­
,, 111 nl~ , nml hrroclttc: c; ;,.,.l• "hid t tt :h:tll Ill! l!cw-
11 , fu l ti•r th •• sni.l ctu·p rnti nn lu h•t!tl, •I t II hi.' unly 
!tl sucl1 n ~ "'"'II brl l'' •trli~i/~ f;,,. il.t imll!l lior/ • w·mm­
'· mm/olhm, In r~IA i11 n 1f.l 1!1,-. rtJtltH n itn t 1r:1ll;:,u•t tol<l 
'T-1 nJ' li S lf l b tnO '~ , :!!I ll Knr h II > ;:0::11 i.:t\o1 ~11'" 11 /J111111 
1 ji lr JlfH'IIttt;tr 1 lo iL hv n " ' nf Hr:- rr, ~· , ol' ~" ••ll ­
u! ,,,.y,.,d t 1 it 1o1 .'illli":{trl :viJ ul dt•ht-4 pn·vtr.H .. )y rn11· 

traclf't l ln rlu! '" " " , r i~~ tlwlillfp, "r p·trr·hn•Ptl 
·t n1 : rt .,. "i' '' njll'l~lw n/.1 whi : h ~ha:! ""''he· '"" •· 

ln ln•'tl lill' mtrh tftht~: · 
'(' t i~ ·ln.o::fl:s tile \'iaw r ~ t' t!1P co:11:n:1t"' nn ~h"' 

sqh jl'C l nf llw \' 1ttlnLion~ or ti 1n \'httrtf\1', 
- Lu c.nn ~i d ~ri u~ I"'" S• ':und g"•"ll"r~tl lt1-ncl n!i to 
I- nn \' cln' ll rn.: tmW1 1 of fHi il ttnH't!;l"l tr •n t nl' th bnnk, 

y;;~~1 ~ ~~': ,~ ·~i. ~.t ~~u ~:~\'~)·u111J1~ rt!i~':;;:~! ~:~:~ ~~:~~ ','j·l;~~:~~: I 
uotl l ilt" hi!!lt t'!•:;pnu~tLtllly uf til l" " lrr' 11 r' lll';::p f' · 

" till!: tit ~ U<"•k•, un tl xaminin~ in o tho pr"cnc;lin ,. 
n uf l ~IU Bani; nr lh r IT nitcll • 'tnlPR. 

t ~ lu li i-<'ltn r:.:inj! tltnl t l'll t, thl' l' ltnl't' nnt fdt 
thCIIlSI'h'tS 11 lt bcrt.y tu illlj llirf' in to thr• pril'!l tr• 
cnnrC' r ll.'l nf flU ,\' inrli\ i tluni-:J1 ur OU)' dl'!lllll! IIIJlln l~ , 

r· li tH ~ th puitli illl I' >t wn im·nh· t1 1n thrrr 
lran.<nCtinn~ 11 lth Lit prrsi•hml nn1l Jiwr t r~ uf thn 
hnnk. 'l 'h ln\'Coli!(nlion "'"8 orolcrctl hy the 
rl •1 11· o under pccut iur tr ·mnstuncr.s, nnd iu nn i­
·iprd I n of ll dt•buta Oil lhC ro• ni'W ilf r1f n •hn rt r f 

:1 nulinna l hnuk, whn. o nnnunl u ~ rnli n~ nnlnunt 
to tw or thrao hundrc cl 111illiuns nr '""" ·y, " h'ls • 
Junur:ncc c .~t on <l : l t.itc rem t s l pn rt~ of !ill' 
U nr <HI nncl whosll oonncclinn with tho Pr,Jcrnl 
UIII'M;, .. nl :;i·:c it :1puol ic ch:ornclc r. 1mpr ss-

-:-;t:h,. 111"11drnt fu rnlf.hnl tht• •qnrNw•• l \\ llhntu r·. pi :n ' n~ 
!!:~~~~~:·,';";! :,~'~~','·,~·s~ 'It'.',':~~ lnll". rf,l ,., nln f •l 1h 1.1. tn; h• "" ' '~·:-o r -



I 
r I with .thc ionr rt nc ol thi! arcbt uo·i~h· of in­
lcr~st~ 111\'llh::>d , your Clllllnlillro hni' U c.~C ·utili! 
~he ullt~~ 11 5-ll!!ll~u tlo m, by inquiring, g-~nnrnlly, 
rnt the proc 'l'drrr !~of the hnnh nnt onh· lor tho 1 
I""P•' ? of n;cr•rtuining whether' 1 ~ pull;,,ra hnn 
ucca l holntctl or n!Jn"rJd, to th u inju ry ol the pri-

1 Vn l ~ 1111 <11 uhli<: int~ r ~~ nf the ~OIIIIlry, hql, wit.h 
R VI 'l\1 tu ob tuin infu rltlntin n J: 1r th'l 11.<0 of lhG 
I luus ' • nntl lfl SUC:!;L'" '• sl11> 11hi t :uugrr~~ tlct<:rmi nc 
to contmu • a nutauaa l b~nl:, such mndiilcK t iun~ n• 
the prnco01lia '" nf th.· c~r.; in 1~ in<=ti luti.m wonltl 
• ocu1 ln h tt\'• .. l t·t·:td!1rcd 11 !.: •s. nrr • 
. A.l hr r111g t. til. c ra!r •, the c'oJmmitl~r hr.iiol'orl 
1t c:tt:rt'~? r.i:! du their pron:H·r l1l ;rtquiro n hrthor v 
the intllt••n c uf the I"" . n c !:~ n w e d•·~ •l by ullto 11 
he nl' 1'11•1 <' ,,nnnl, nn:l, it' i:npropcrl v" ol ir,.•~ t ctl, nf 11 

dnntrr•muc t. nlcn~ 1· , htlll '" ·imrnt ,j 1 <~I f either a 
in u tla.o lll"i lll't:"•' m :ut t th,_,, prt.' '~tt ''r t l11' dir ctiou 
of t!1c (i ,,·;p,,lll.w: ': '1' 111 cn:old only i.J oluue !Jv p 
no: ".';iiJ',\l n lltm ol 1i1n 1r u•n:: t 11n! ol' the lmult 11 
with c•lolt•t1 nntl pnLl ic fuu~ ll <•: rnrie~. :\ ud hcru . fi 
th r nw :t tc<' ":J! r ittn ht• ch.;linctll' unucc·~t no! , I , 

' th t thr:y olo loot prctc•u• l ' " sr•t up ll ic r.buurtl i olc~. p 

l
tb ••c lot r'J ur ' ' :occr:l lil'll c~cln u d lrom the ril(ht 1, 
c ill l t:OII ;:; thtl rc ·t or lht ctli·.'.~ tH , uf h nowil~ !!' 
"'"-" ·~ ~v lwu uno!. wi1 •r • th y pi ;w•, frnnt ball it• 

I !I~ rnJo•,•rtltr:d , wotloo~ t being IHt:<II'Nuul '• 111 th~ 
ali!lh t :i t . t!\'~i '1! , t 1t nny pcrttn u n·h:t c\'Cr. Hut 
wlnlt: th•• ut!:!l!"' ll• ll i:l t! ~ c MHcl,•t l b1· th cl ~ar 
ri1•ht" ol' l iPJ p ••·tit~!! t J ,~ h · m tl rl·1. ti•H, it will not 
hu doni .:1, tlo:ol 11' t h~1· !rtuiu moru fuvur~ thau tJ r • 
rvsl f llo io· l~ll, nr ,:olil.'l1', it '"• at lr ll. l a just 

I CU U ll of f' lllll )lhillt a;!llll l• l lh ' U!l llkL1111d j, WPVilf 

th, 'j ltluy iJ <' in no Pl l t e; f nny it np ropur ur ~ i n i::, '. r: r 
cu:o11 l' liou with t lt ~ l inHti tutio•n, it tit• .i not, hy 

I 
nny 11'\ ft ntu .t : Joo prn\~.J t!u• r;, 1. th !\t ~ me qtltur iu llu - 11 
e w.: •• IIIJ\' lttt\1

'" bcl'H i ol•uJ~U lu upou tll upn n tl e1r 
tn imJ~ ,,J h,~ljo' ng.r;u ~ i~· ' ·ttttl h:: t! h!ltl HL t!t ~ tu ll!..t.·-

111; t hl"l''. :~ , rr· , il hf liJ\! d A P!~on t·, t!1:1 t th JC ituJi\'HI U· 
1d1 '' '1.'"1 \t:d tArt,!f'f j1 JUIII' t lut il t h i l-' wh1) Ri"u tLs 
us ual th;u to: ucr.J , th: t tl!c y rue +r~ tlatq ... l o ll\11 
" 'illounl th tt dt' ·nrity •r•ully r<' ,nirr I nn?<' t l' lr­
cnm .t•n C' ll ll ~ :wwn in ll :O \' utl:~r <':tSC, rl wnuiJ 
St! l':U tiJ t ht~ ... .Jr r. :::i ~: r• 1 h ~t l in.itt' ~'l f U l'OHl!'l ' \Jil t 

tr.,. ;:m-:l' whn., i! l:-:ln1:tr!lnn 1 wit !l t it ': hun I< h:\V "' 
1 1 ~ 1~ ~'-'l'll i!l\'!..':.lt!,!al· .·tL ii • ga "·' ' ilrl•'C 1~ "'11\lrf'lj' •JI1 

t!•n 1 tiler .• i.! '· \ \'!h.•t!a•r v tr.h c· ~~lin t•x i t, u,,, 
t.mu,ntln ll \\ .a I IV\ ' tr·, t ilt• Ur tt:· r J lldf!IJ I•.Wl f l r 
t lo:o ! lr11"r t' ul'ci~c· , llfl HI tlo li\d'l wl wli tli ~y 
h \'..: --u:k•'-'\•·11, nJ 1 ., ,y t' t"' pcctihll,..' ~ ttJ mi t. 

11a ~11t ~:.:;:~ •• ~·~dn i l:'l("~·\~J/, ~l."'!!;;,\1r 1J~~~ ~~::J s ~~ :;~ 
cl11.tn r thu l,rt. ,t, nnlllh r: a :ar~c w:1~ r clt t rtil\·J 
tlu r llj..! tl u· dt•Lntu ltfHH 1 lla rr·~·;h&l iUU nuth nr1 111;£ r l 

t ht~ inquin·. 'l' itu ~ h!:l tuU u t' rrmr OltliHilltH.' 1' 

WH J>U o·tini!ufiy Ut II\ II lu t:n IH! tij(' I , IIlii II curly 
puruul uf t 1. u· e "\rtlll 111'tllt1 t, hy n cu&ulmlll ica liou 
t"r."lt. l ru t·.l tt!3 :" ut' t1 :\ t~w y J rk w~pL!r, whn lt:'\tl 
b C' 1t U ~,.' 1!H'i~ ln 1t tll t 'll L.·r 1.1 1' t :lt: L'•J1Hll itl t"~('l , 11 

tltrou~lt lh~ fH'·: ;d~,... ~,l \ll ltt~ bM,l; . T d ~ c·,· t~t: nr · a: 
re clotrr L!.) l.1 i =t t:!.l:J'! " '11 ~.! r •'!!J in Pr\tH' r mnr­
litJ' tt ti Od ~· , tt :H1 ju wui ·fa cu·p }Jrl'(; lo!htt•J tit• fi,t. ,. 
Ioiii i11J! ti1 •: t;: 011 I" ' '~Jth of ~l.o ro·h , 1....; 11, I :\l r. 
, dn; 1·~ . 1 ~ , r ru w~ npp .t t ll lit ru·a.~ id•• tJt. .;I' tiu• 1 

Uuu k, nt H.J a ur : .rm~ · U I u,,, tu IJ~ ·· U10 lutl~'' ' a tr' of ~ 
tlw pr '"''"''"• thuL .. lw wuJ d C~I r.JU:l of h• f· r ~ n J- " 
in!{ .\ l r ~ uk'l, ntul Uhl <f Ill.,:' hil n 111 tho pur~· tuq '! 11 

of n sh t<r~ in . a n•' w <pnpcr ; • nd he a•: ltod if till' " 
but,k. W l'i"i t h \ dHCu\1: l Um nn\.•• • uf \.h •so pu r\\ -1 , aU . l 

dm·• tlnot, • ltlu•u~.:h us " uw r · h ~l t too d tl uut Wl'h i 
t•• uppclll' a~ u b.irrow cr, or tu put his nu mc on pn­
pl'r 1111t 1 1 rcun tih! . y t loe WI/ II II I, ~~ '"'Y t i no ~, uu , 
if01 wl " IH'Vl! l' 1_t wi~h t bo ncr. r :,.111 ry tu ~cc ur•l th • l 
bnn k. I do 11 11 t rr·cnlloct (.;ay• the wil nt·•~) wile· 
rhe r h thl' n nr~ n li o n ~tlth ~ tim~ whido the noolC< 
would huvc l rtcn. 'l'ho comnoiuce lHJtnrr unllmr· 
i•etlto cl c.c '" t nny Jl" l"' ' tu •cr unty ~I' wl!lch 
tl •y nth,:ht nppr •• v ·, og rcctl to u thPII t. .'\ l r. 
'J·•,.. ,.ows w"' J-.:1'!11'! nul l)f h'IWH, : ... ho p r ·.s .. f, .... tt 1 

~~ .. 1~11 ~~.'~',',~i~UJ~'·~~ 111 :~. ~~:~ ~~~~~~:ur~t~\;:~ ~,'i~u01~~~ ' 

1 poss d:<i un. T hey rcmninr ol will! cue u lour: tn u :• 
n~ I hut! no occ asrou to usc the lunJ •, no r waH 11 

~i!\ 1~;~l 1~11o~l~r,. ./ ,:~o t f;ca~ ,t:,:u~n~:~n o~l ;;: ~i~~ ~~~ :~ 
!JoarJ ut drr~ <·torJ und a 11 w ~ornrntlteo of r~ ­
chan::c w11nld lie sppoin tt'd : tho . an c cnrnmi ttco 
wI nch moulc 1 he loan ~IHntld consumnoote it. I lmJ 

1 ace n, nloo, in tl tc public prints, many rcpronchu 
a;.raln. ttlu; bunk tor lendi ng rnonry to priutPrli nnd ' 
cdihHri, and l wa~ unwillong thnt ouy loan mudc 
by tl c IJ ~ nk Hhunltl ~ c m to UP. n privul l o~n (rll m 
ouo nf its otliCI'f~ . J lnl' ing no u~c fur the monf'y , 
it woulcl hnvc bee n purl' •c tly couvPmen t to ltll the 
I 'I ll remain u it w n~, bu t I tloought it righ t l h~ t 1 
every th ing J une hr the bank •hou ld alwRJ i bo tl ia­
tinctly kno>t' ll nnd nv W(ld1 nnd, thcrcf~ rc , guvu 

r tho not~ to the chairmun of the comrni tt u, ,[ r. 

1 'Pho:nus 1'. 'ope, who cntc md 1hu111 01 the bonks." 
'Phi• i lhc ac; ,u1n \ •iv~n by the pr tlsiJcnl him e lf j 

t tlhJ ( fU!llillCtion iu tli ori riu. 'I 'IJC U1 VU y, ~ 1 5 · i 

' 00, "a" ~tll'anccd on the \!lith uf M11 r·h, tl, c 11 t • 1 
llc!:lr dutc mr the 1Ft uf A r ril thert• nti c r, nolllll' erc 1 
t •n 111 nunt h ' r fojr till•wu hnudretl tlulln rs onch1 
wctli the inkr • L nJtl cll o:o us riley r~· pccth·~ly he-

' C:IIUIC tl 1•c, ll'hit- h wu~ un the l s l of April untl 0 ·· 
t u r 11 1' til~ yenr 11):]'!, •:J:J, ':1-1, 'J!i, ':Jfi, nut! u­
onu•lllle •l, With th~ i nt~ ru~l thn >~ uol dc c!, ln :i< l i,:l 5. 
J\ t t!oc im. thr·; were• en tered on th IHlc•l:s ol tire 
lllllk, on thu :.!j ur J •n r~ r.v lust. i hc pr •did llnl rc- 1 
c~,_• iv o~l 1lw 111•l tlr)' 1;, r Lhcw. 'l' hcoo nutc'i were 
p!nc•ntl ull tl r bn.i:; ·1 of tl o hnnk nl lhls tnnn, 11nd 1 
ol ",n bt• c~ n nnthc ~!II of' ,\lurch tlwy w N II with ­
ti fu wn , "" 11 oil nppc!or hrr<'nllcr. Un tho !!tic ul' 
,'\ n - ~ 1: Llust , :s.!l ·:r Lhl• I ~J I' g,Jill;.! truu:mclluo hud 
l~l:~n \'he ·~ . J . ...... . \\' ul< ami ,\f. ~J. Nouh lllllllC 
:011 npp • •~ 11tio111 ' 'til b•111;; filr 11 loan tlt' .~ :!0,(100, uc­
C<•:tl)'~l!i t• d ),y II l·' ll r fo••l ll n J!llll tlctllllll f•ltll l J'iy U 

r uo: ••ct•• rol' l il t• lh:ok ,, f 111 nit tl S tnlro , tn the 
pr.,,oiol · l l of do bnnl:. I the r .u wiu ' wurl!~: ,, I 

1 ehc rlir lll' t:•rll od thr IJ11c·l !1P t! n9 rNJ11<'3 tr• d. I 
~ 'C' 11u r,;n·mn O!!;rin ..,l hl14 npf'l r at1 u lw111 ~ t reat · 
('tl u; :1 ii11r 1111!4111 · ~· ri! lt:u.u: tinn.' ' T hiN W 'l ~ nc· 
C0111pfllliet l With lllllllry 1'\let ur \.Y rb b 11011 Nuuh, 
noul tho tl pn utinn 111' pN,;nn in thr.or acrvlC!' a~ 
t·1 tlc••ir N" l ·vw·y nol' l llliilo ty tu puy the lnnn tf'IJII U.<· 
il •r l, ullnl ' 11 loldo 11 ll l b" ~111111 1 11111rh•ol Nn. !J.­
'J' Ju-. lutlli , nt :ti .ol\ r.1u .I h-i. w:u go nntcd, witl r nn 11th· 

r • ··••111i1y lout thnt •do i h li J 1s1 m• ·nliu ou •ol , tho 
hr:.;•· ' '" " ' ' lllllllo• "" 11111t rln y. n u tho ll lt!t •·f 
Drr'Pm1wr fr ri!Hwiu!!. nw•tl u·r UjJJ' Iicnli •UI \\' II ~ lllllll t•, I 
b_v '""· ,. '"'"' l~" rt ir·~ . l;• r u ln1111 .,f ,? l!l,UUIJ, "''"' " 
\\ 1\ I !!,r 11lC't l t l1'1( I ~ 11H'l tt 1 h~ , j. y t hl"' f •XChOIIJ.{f.! 

Cntllllli1 r•f"', _'".'It tout Oil)' ttrl•lili.-\ttul :f#'tltflt y nr ~"· 
''" llHtli'II• J llttn. i\ l l ha ; tl ' l11', lJH'r~ u-n:i n r.u nri'Hl· 
crnlt •• pre~"IH"tt in tht• fltt\ 111 1\' marlwl, nnU uHitl,Y 

llflt•·; nf' tlr•• riti 1rn• nt' i' holnrll'ipl:b w· ru r jl'c­
t'' 'l. 1 w ~ nuc• au um r~ du: lur·!P..il l t~tHJ~ of t ile 

- ~ ~ ~\' . T h.-.'" l un 11 '!i , t o t>lhf'r \\' lfl i tiJP l IIHI nmd f' 11 1 
, ;ti{'IJ 111 n tli l" t1 1\ ' :' , H\11'1\JU ,,£1 l l ito ~ IIIII nf ;)•!,., 

!17.;, whil'i1 ' 1111· 1: ~> rl 11 f n• "" ur~~. '' " nllll c ndou·3col 
y tl"' <' dol•r~ r,nly. 
J~h f' t•nln'flllh•P \\'lilt\ ot\1 :a11 h ' \It lhC (}\r t ,.; ill r P· 

lntim1 to }w 111 .nnr r HI \\} i rll t ~1i .c lunn hn hr~· n 1 

1 c1t'"} "!:.'•d '.1f: lir~t J•fi.'I!IHI:I," thnllhC r~'!iUI U luO f.)r 
lntllllrtllg' lllttl I IP n[h lf' 11! lh•! IJ1111k WIH llll rllllll· j 

' CP d iur. • I hi' I lou or. rill ur nh11111 llu I 7t h of l•'n), . 
r~ I runrv. 'I'll~ lhDI I of /\ ll l!l l ~ l \VIIS rnd tr rll ~~,ouo 
': ~ it~ ollll'lltlll' , "n dr•· IOrh <>f t•' .. hru!lry ln~ t. <In 
< tlu• ~!cl <•I' .\J r.-11 hw, . I r .• ' t in~ 1-:. llnrr II' H nh -

aiuPd rrum lfll' rsrJ.,IIl n t';IIIOruitlCO dtHCOII IIl 'i tn 

1 tlu• ncnolln u · thir y tw" lluu1 nne! liu or l nndrccl 
:~ml ftrly -~IX cl •r'lar • lu• n • ~: tlo o• lnrgr l S\1111 lorunocl 
ron t!r at"oJ IV, \ Jill II :,i)o IIIRilV I Otf'~ nf Cltt::f'll of 
l' hil11rlt<lph fot n·urc rr:t"r iNi.' ' l' hnt rh no l u~ lilt 
::q7! 7::;, pa \'ablc in I a·l, '!):l, ':J t, ';t;j, nud 'afi, 
"'" r p iol ttnil witli •lru wn hy him nn I ht' 2d nt' 

'· .\l nro:h, with" It thco ltull w l •ol ~;•: nt' \ rhb n<t•1 ~ ~~­
~f nlr, n• th ·y ~~~11~. O n tlco 1·1 h ,,f thv Rll!llO mouth, 
t !Jnrrnw" nb tOII\1'11 nnuth t tJ o•t'r\ IIOl rr11 111 lloll hnnk 1, of :SI J, l:i I. 111 111 on t ic<! 15th ut' tlof• snm onClnlh til~ 

noto ot' W bll und N nh fil r,..l i'l U, lnnllc<l them 
on th lfith llf f} Pct•onlorr prl•l' lt'll ·ly, 11011 nnt ''"" 

. till Jn nc nex t, wno pnr<l ofi' hy two clrodb frru 11 
I \V chu, ohtu irlf't l at the l lnit tl. ' tnt q llronch nnnk 

:1. :'>l e w Yorll, n cnm p1 nivd w1th thr. IIJII W IJI~ re­
' 11;kr . co tClincd i"! n It' or to ~Ic e pr~ rd~n l or tlt,t 



b3nk. clft tcn 'o·.y York, Jlforch 11th, Jfl~, end wi 
fcl uno l in :-lo. \1, 1·iz : "Although the loans to 111 by .111 
11.10 lla uk of th 1Jnitccl Statc'ft nro purely of 11. IJU· Jorl 
~Htt's6 cl tftrftrtl·r, nnd mnde upon alfttemllnts 1ho"- tiel 
en~ ~he u cco~~1ty of the accommudntion to our I!!· 1 

tn h l :& lu ;,~n t, nnd of otcr ability tn meet our pay- :J.: 
mont~ th •re cn n be no cluubt butthnt the enemica .,r 
or lh ~ h~nl•, ns ul•o nur politi llal nppouents, will M1 
cnrl nvor l•J l!il'l~ n f•l•u culorin,.. tu the "hnle In 
! rn n•n ·t i•' ll. 'I ' I e lnnu, though Mrlctly dolcn~iblc', mi• 
19 n ln rg-r • .u , nnd the atnOllll \ mny gi1•r. ri~o t.o the litl 
~·:••.rJ.!o ~f cndtscwtio n nn tho rutrl u!" the clirector». 111 
I Ins, 11 •• not 1111 ly our cluty, luct our <l nairc, to pro- cal 
~~111 , it' J'O .11hh• i und, thc•riJ I;•ro, with lloliOO lcttlo ch: 
tnconvrmcncc to tHtrl:mh~ C'~, we hn\•o mttdt' nrran~<!· luu 
~"~~~~· 111~ ,!~~~; lh note ul' *15,000 in the cottrtu of ~~ 

The ri•illr.nco CJf tltc rrc~i .l cnl r tho b~llk O,t• .~~ 
plum~ li te• clm rnc tor of th . <! varinn u I ans, n•ul t•t• 
the l'lrf'·""'~tnllr.C~ whir h indnccc.l lo im to Le NHli •- ul' 
li~ d wit!, tl,t• • crurll \' , ancl 1 mr.t.l' tll\!9!1 ntl vo ncns; 
wlu h, l t ~t !liH r "at l\ llll t.hc tontirnony unll cnrrc !!l · lu' ' 
pc> ndon"u " " lhi • ~nhjec11 w\1\ loo ~ und in tlce pn- Leu 
per:« 111 nrtwil ~ 'o. U. ' 1'~ 

f n that t•\'i ii i.! IIC jll it i • lll'll tJ , lJ\• the tPitlln nny of 
\Y i•h!J unrll'\ont. , th nt th•·y lut~ w i•••l h1na uf tl. .. tln•l ad 
::·:~~1t!;,',c~~.l: ~ !fl1:~': ~~;~~·; 0lJ\;.,t :~~"::~·~t~','~'t ,n r1 itc~~"ehtt;1:~ :.~11 
, ·li'>,IJIIO "''"" h·••••·tl In Nnah Lv It !• fnclou, •nd thnl .1." 
he Jaucl hi .. f~ ~th " r f' rO"' ll llt t f'l Oar( \• Oil th 3llr31lltt\ l'\tln n , J •~ 
nnd t<1r w lut' h l nh n nu h tl ll u w~tl Uu rruw:. 2 1·2 (Hl r 

,qu , , IU H I dirl Hl •t n·r••i "' to~ it "II fur fll l\ 111 ~ 11ton th1 oft ~r 
..: i\'ing- hh• n l•1to ; t l, ;ll t lut 111 1\ t•M wt• r• t.l ieoouutN.l Ly 
11111 hank, iu th •• ir nlltn t't, wi t!lnnt t h .. i r kilnwl ti UIC•· 
ll nt ii•U hl ufr i11 tht"8 't llll'!. wny . h wil l apf)enr b thu tY i 
l ~r~t l mnu .. v or Mr. \Vuhll , thu\ tlil1 JIAII\'f nf wlaiuh lt.- T !l 

;,~f ~"··~:~~ ~~J·~; , ;~Li~l! t~~Y.!";~
4

! ~cu~ ~:·,\~~~~~·:ltt~1t ~~!~:~~~:r~ 'l'c 
t!in t »h nrt ly llh! rf'llllfltt r il (! 011\IIIWII C'HHI it' Oji!N11itiu n 
lf) ''"' Uunk. Dl lfl \\'th 1, fo r s ix t ~O II HIOfi \IUI wnrll11\' OJI· or 
r~~~~ i1t0c~ ~~~~~::~ i ~~l~~~~1s:r i~,b~~1:o':'~r ,'~1, "[~·~er~ In 
V CIIllh'Cl••d wllh thi a rnc t, ;, Rll ktlnltu ion on \116 In 
11ur t uf •••u• 111' til t~ ,..J it hr:t, tll 11t Uttli.t ru th 11 nrtt ' ''"' 
'.': o1 w '' " ,iDt :t t u~ lio h••lt.J n c:o u,·.-rata tin n wi th a ~nn · 

{)\~ ;:: ~ ',',i, ~~ ~~~ ~~ ,',': ~~~:,•t:tlk\ ;":~. ~~~~~ 't\ ~v~iu'~~~·, ~~. :',) '1:~t •,n ~~ ~~q; N~ 
h .. , Uurrq w;~, tll' .:t•d tht! t! di t ·~rv . (• 1111' ,,f whuul, \\' ~ L \.1 , Of 
ln d t'~ p r!•.t: t\ t • tl h:r:uL'If' Ill 1::v: r uf Q. l:l ru.J irh:tl ru · 

hr. rl••r ,) 1n Ulh ' •lU t \• au un 'll tul ttioual reu t~ wa1, 0 bu t 
l'q n~ :t :il' t.l ~ rent tt u l ialitc l iH u Rl h• f'l. ruiu~ tlaat [ u Hf'] 
wu iu ld -.·l,r o l " rlanrt t•r u udl' r nny r.i rcuuuat.:t nrt·R. " 

, , tJ't~: ~~~~ l~::·~~ nllltl ~:: ~n y'~ : l· 1 B~~:';~ \\'~~~~~~:'·~~~:~tin ::~ :,~;: ~~ N• 
Uu it. 1\ 111h p ' '" ' w:a1 inu •·tl li tr him nnd tuuL tn O l 

: ,'~:·,u~}'l;~;~i·, ~~tl\~· la il •lh \\~!~~ t l: 1~~r·~~:!t'~~~~\"V'! I1\1 ~tl!\~'t~~ Ur 

~',',';;,', n·~~!~ ~ :J1 ~n ~;;lfz:'t'~:i·'l~;~~~~:~ ;f~1~~~: ,:.~~' c~~r~;~~:.j: Si 
h \ II •· dtttirua•u•, tn 11Hikt- ~.~on~ l · nut irt ll n n ••~ndl fur 

~; .·.~: ~·(;l~~;i1v~\' iJ::ht·l~~ l ; !l ~~i: ; ';~~ ~~~~~ f. u11r~\~r/!1~~:1 ~~~;,.7~~ . t) l 

1• cl t t Ill \! d auir1111111 thu\ h" 1\:tcortain ufl liatt1.1htt wit· ~: 
;~;~jl:t ! ! ~~ ~~:;; i.''J ,!.~ ,.lll:l~ •tt 1~\~lre0lnu~~~~~ ~:~~ i~~r,~!1:,. t~~ Uu 
l' JII i ~ h~ rrm ~d IH1l be fuun . t.~ 

~t~ ~: :: t~~~~.;,• \(: :,· ;;;· ~~~: ~~~~~·r.;~~~.~~.J~~~ t~:::v ~~~~~~~~~~:: Lh 

~ ·',t ~r;/;~ :~';,~~ ~ ~ :ln~~~~t.~~~~ ~ .; •~It· ~~~~ .. ·~· t~•~l:t1 ;~,' :.',,~,·"~:~~ 111' 
th• rn \\' t, l ; n •· I POLt•tl l•1 the•:uruu. ittu_. fou r other Clll~l . ;1,~ 

l l 11 tht· j ,j 11l' t\p ril t h~ COIII111i tltH1 1 hy ft.PIIIItll inu 1 

~~~~-~ ~~~ , :~ ~~,\~~\~ .~:~·1 !;~ ,\~:.~~Q ~! ~' ~~~~~~: ",~·~~~ ~ ~~ ~ ~~~t .t::~~~~r~~ 'rl 
iu nlh•·r c\ •l i:UII\1 '1\\a, viz. : 

l • l. A ~'b u lt1r slnl•rnon l ohowlng thft • r.~rrllnl• 
t\ tutiU IIt nl II U\ t.t R t l t i i'OUH lt• t l Rllll •I ~ It du" lh t:l hank, 

~r,ri~''iu ,,~, : ;:!1~,\~~~ ·{[~::: J ~~ :{,,,~·~;,~~~t~:jc;\ ~ ' of PlnltuJd- \It 

~d .. 'l'lo u ngl!r ••gnc." ""'"""! nf )!c•nd nnloo nf!'.•rrn 111 
fur da:trltun l. umJ rt-J t•C ll"d h\' t h e IH •rJrd; Urn\t>rt and q• 
unth ir:md l,y r.•w idt>n lt t•f t'h tl tJ,.Jph i:t, nn the ft,J. 

!.'~~~:,~~ ~ .d1t~\: v ~ l~ ~~/! ~ ~!,:\::j~; ~D t,'c, ;;: · .~ ,1l:~~l:~ ~; /·~~!' ~:.; ~11 
l.Jth •>f ~ lnwla, 1.~:1~ ; £l.Jth :;I' Jil••llllu•r . nnc.J f5th HI 
~)c tul• r r , l ~:JU 'J'IHal 111l ll lr11 H• UI 1 1uurk to U U, will 
1111) 11 \\' thu " 111 m1n l nf 11 111u11 tli HfH t \1 ntrul ; !aut the nf. 

:~::~~~t!·;~: t111r1:·, ~ :,' ~ ~!~ ~':: ~: ~.\:}l~ ,\': ~ :~~\!~'!:\~ i~ :!,'an ri u r i u utu ~ ~ 
:.!11 . T il . ~~~~ ro ·gu c o• Dlli'lll ll l ·•f ,,,, .• discnunt .. d " " r:· 

pur11 r111 1l bl'· l:U llty , Ulll l llln tJc pu.ytthlt~ 11 10 r~ lht\ 11 l l .t 

ul u Ui hl!l ufli' r fll.l h', wh ic ll npp'-'" " l o h" unly fu u r in fi r 
llutotb.-r, ~ •i~• • llo u cnou of J . W .'W ell l> a111l M. 1 
M. Nnu t. . ~t' 

4th . Til• • !!~ ' "!!ale o( not•• now due tho bank, ~· 
d iwcounh•d tnr n firm or l11e partnen of " fi.rru, with · al 
~ul the unmn of aome penon no.t Le~nn)I'Htlf to \he lu 

~~·11t'i~::h·~~~,l~~ ~t:~.~~:~~~r~r,r~ n~:~~'.~~~~~~~~~~~~ t~"n~:~~ 11! 
he r• nl' ' u u~r ·u, e J itu ra of IH'JWIJJ&JI""• or ptitiUIII ~! 
hoiUiug of\icr .t unc.Jer tile lienornl GuYernmfllnt. 'l'o il 

~~ i~~~::'v i:~t !~'~i~'t'.' ~~":,:.~dn~: ~t'~:r ~~,'!J~v~;:~,~~~:"b~ o1 
~,~ ~ t~ ~~· "nf'~~8 ~~: ,~:;:~~;~': ~:.~Jo u1f~i~~~~".:r ~~~.cC'!.~:::i ~~ 
X?,~t~t\'~'~,~~t\r ~ r~'',~,,tj••.~~~~~~~~ l~f~f' ~c~;. 1 1\'~~~: · ::J , ;,'1:~~: ~~ 
IJurH of c uurotu, ill null iva\11111 nf th•ir P"Y Sit t ~ 
nuuuiJ~u lJ e1l1r~ dt" pa~'"' g" of th o £:11Htr :s l ~tpprn - ' 

rl~t1,0 ~ '','St !'~?~·;ttt :: 1 : ~nd~l
1,',Ud1! 11::_J~i ~':\'.':~l~!· ~~7,'k~J"t,'.',~ :1 

d uUuc: ti u~ tlattrt:from tlt u I UIII tl11111 tu.lvtUI Ci•tl tn lh na~ 
tn wlau 111 Ll att lJ II HNI ::l t a l~ s nrb ir ttJ,o bLud " 11 A ucl 

11 

ln'f ll y, a slu l ~ tm.·H l In tlnht.il o l' the owutllllJ jJ't itltu 
t hotu wh •, :'l r•• zu •W, or htlf t.! lt ntt n 11111 1HI•"' ra ,.f Cr, u­
,,rc:tJ ur ulli c•...r•uf t:u,.·.,ru ii\DIIt , w' uo., 1 ~ 1 li , l ~lr W•·r· 
~H~H iif ru1H.lr'H•tl 111 '" '' IJ u k , ll lnli ntc th" 111liuru ,,t· t ht­
l r' rvi uo . FHr till• wlilru liH i"'' •••U)!hl Ly th••lf IBI]ui .. 
ri i• H, tUtu pnp rtr utrtrkNI • Hu•it1ea thuitt 1 tllrra 
\\' l't ft !'ur•l hd ll~ d th•~ t ltl l lflt4 Ul fl ~tf loaut mtu.J u tu (iv u 
cd itorH nr puhJi., la tortt fil' llHWIII•n.t~~ n, Ly "'d, ioh il tv ..II 
3p lulu r , Lii i\L tll t' ncrnllll tH,.:IU I(•H• to ti U•IW fiy,~r~dllltf t 
\n•ru up \\' rtrd H uf $ 11 0,UUO previ uu \0 t hu lu.:tlltU \1 111 1 
,,r t la u lt~tlui t y. 

'1'1l t1 Y tlnt• ~t s r••pr•r l.a \\d1iuh ha.-.4
, for 1\ l11 uar l' t- n nd 

JHUL d l!lfJ' t'd lit e l1:t 11k wal h lt111 fr ... •pwul iut .. fl;II IU!I a 

w i th IJru kc- r~, nn tJ nl.i ' • ' Jt' lllul u l i t v t~ rati l ul lt1 ru to n 

'.'~'t,\~:; 1 ~:J'~L,Itt~~ . ,w;·,l~· ttn; ~~ ~:~ r: ' ' :~~~~ ;.r~~~~~,\~:,i;,',';a ~·~~ ~(!~ ' ' 

f 1tf hy th"" C\ 11 lllll1 i ll 11 t.• 1 iuri UCt• d I !JUJ U to CIKRI Il i iHl pOt • 

t tr uti rl r th t• : I: I~IHln l~ ol t he Ji r tt llj nl' wJ .. ir h Mr . ' 
Tllnuw~ Hidd l" w 11 ~ uud i» Lh-. uh ll"f JHUlncr \VIlh 

1 

th~ .. ~ju~'lk~ 1~1~j: u1~ ~n~f' '; u \' t•Kti tra tirm pre x~ nh·~ Ilium ~ 
~e l v .. :~ m rul.tti r,u to t lani r lrllllftHl l iilnl with \h r. b:wk . 

IML Thu nl:, ,wi ng 1uu.l 1•ny1n" i ut~ ru1t to lll l' fll 0 11 

" "~~·~ 1 l(';iol•l ' " c•rtnin lnn n• npnn the pl•~gr or r 
, Hlu• k, Qfftllh .. i.J i"C•)II IIt lngnf n olf'~ •untlt! tu T . Utt.J· l 
·• ,11,~ Ly 1hu prt• "''Hi eut or u lht.< rit 1 w1 lhuutllt" kn uwl · 

:\ ~~ ~~~~ . :;.t~~~\~ .. 1;i:~~::~· ~~t~,'~~\.'' · :1,1'~!· ~~~~~: :i ~~1:e l~!-~~ .. ,~ c 
1 n · fl· r fur t l1 • J14rlir:lllltrw of t lh· ld t wo c ll n r~ds to llr u 

l"'P ''r ~ anilrluuJ ·,,, I:J . 
' I 'll·· ll d rd "u t.j t•t: L ht the ~t rnouu l of tli s~ouols 

ru:uft, T . UuJd lt•, niHI tltc rnt~ o l' l nlt-r\! t; l , 'rhe cloc­
Utlh' rl l ln arkcd Nu. 14 W l lll:fh t •·,v lll d 11111 1111t o n th e 
l .i th nf' \'Qf!h lllfl n tiJ fPII IIIIu• l :"•th tl ay hl''-=.- plttiii UOr i 
1 ·:so, to 1lu J'' 1h •·I' 1\•IHun ry. 1 --:l~ . B)• tl lito~ , 1i np· t 

1w.1rt• 1 lhn l1111 t lw l.i lh .,r Ut l"l"'r, I._,:JO , he hn.J dis· 1 

1 I >~t UIIL•· tl II JIWn rd t~ trf " I 1 1 ~ ,uno, uud h"il nt nn tiauu : 

j j'~: :~l~t ~~~.:"; , 1t\·~; ~~ 0.,'.1u · l~1,~!~~(/!);om,:~l~~"~%';:~':~l~ ~~~ ~ 
.t ,·:duulw ur lirltl-', Ill :''111,\' l1111 ~ 1 n• 1t t1 e fHif t! M tlt f' 1 

• bnHk nl 11tu pow.•r ,Jf fu lrlllin ~, unt• nf th o tc rcn l uL· I 
il l jCI' 1fl u r itl't iu!ltiru ti•H•, wh ic h r~ It~ r.u~ il lllh: lr:Hitt hy 

1 I11 1H'i i u 1imu o f l'ft.'H1111 rl.'!1 Mnd il way lte JlrO,HJr tu 4 

~ , tu ld , 1hnt ll u·A tl I ft{f' Ill" I\"', 1\ l 11 lcnv filii o l' l.utrrc al, 
l ru tlllll'S wh~n lr1u tH•)' hiJtiPH l \' 1 1\t r. lUII~IIy follt•w ••d 

4 hy •r\' i•r t r;d l n ~ , " lu h p:-••du" •• pcounin ry ona Us. r .. 
I !Ul SI IIt-"llt ftlltf b~lt('t n l fltiU \'ii fl . 

1

~ ut ~!t ,~,;~~~. ~~~·;;:\;~~,'1~~.:~~ \~;;:~!~"~~cr:~;;~ ~~;~1::;'~ 
rl n J' f~Jf • 'l :,.!ll hill ~t w .. ru 1111\dn of' Thmuaa OuhJia and 
t1 Cr~o, lJr n wll Uy t hltU I 1 v i1 1 1 

tl 1· !1 1. I 

,r t>.-t. t4 , I bill f.O ci•y• oi•d:l, end a t a. pr•mium or • 
1r I I) :l-4 pt· r c ,•uta . • $ 32,3!/U 6d 1 

i, 01'1 . t~ . at.ill • ~~ 7:-. " ' !10 •ud t05 doy• , . ' 
,f nudnt.1p r• 11oiumur '0 1·4 per''" '-'· 11 &,41111 

tJ t L. '.!':!, 1:1 hit!• at •It) l'l E!., ~uy • , a rod 
nl 1•rt· 111i uru frf 11 J)l'lr t'fHi l • fi02,000 00 

D•·C, 10, !J hi lln nt ~11111 110 unyo, and Ill 
n toretuiu tu CJ I 10 I'"' co•n l. 500,260 00 

11 ki.~ 14 1 I~ hil l• nl40 In !05 do ya , and at 
r n l''"cnlu o.-. ttf ll\ t .e p~r c•nl. 400 ,000 00 
li t f~h . 14, :1 toi l I• 0 1 ()li to 70 dny•, ond at• 
~~ !""'" iu m "r 1 J p<·r et. ~O~U 00 

It 



I 8J &be fnN("illl lla\e!Qtn\0 it I ptlra .... 
'Nak puroha1ell , b•t" ... " the Uth or Oatabtr ..... 
ad the Jolth Frbruary, 1@:>1, ur T. Bilhlte a~llll eA. 
fur\.l.:h ~~~~d ~~~,;:.:u'i!,';. '~~~·:: :~miU.W 
refer \o ""' tt~lenornt marlied No. J!), by whieh ll 
•rpure that, on the 0\h !If April, J!!:r.a, the \Atlt 
&mount of dl•o:ounto on hill• nnd 110\eo n\ the bank 
in l'hilo<lo•IJ•h io 1 lUI $7,1i:I!J,(irtf li~. Or the& 1aa 
lllnre !loon twn·tloittl~ Wflre lnonrd ta nin•ty•llfw. 

~.~.~;~11i1•~',1,':"',~~~,;,~:·~~~t~.~: r~ i,. .:~;!~, :::d~vif:~?.~::.'i 
~~~ ~':v.;_:;:: :~ :;;~:~~.:·~~~~.~~~ ~~~~~;·~~~,:~.~~·,rar;· 
~OJ\YI~fiUII thl\tliHtiU• f1r1:e IICCr'll~\mnd1tinnl, Loa f•W 
1nrlh ooloo•i•, nrt injooritooo•to trod~ i•nerally, end th•l 
will ntiJ, tl••t th ·y r•usrht nlw•y• tu Le tnllll' byt ~ 
.h•r tho lonoru ool' olir•rl• •rt, t•r the euntmillul •m· 

1 l'.'"vcr~d hy I hem lor !hot purpuoe. For an Plplan .. 
111/R ol tho• ouloj.ot , •• • r•l'•re numbered 13 llld Jlf, 

l 'ruJ!erly cnnuect•d 1\"tllo tloit tuhjt'CI ie the &ICOift• 
modatoon utentlnd by th~ bank to intliwldulll­
tlo"/'leolg• "!' o\Ot k, In all the rnontitiJillll••••'­
.,r l•~ cuudotton of the ~orok, Jtrlor tu ''" ft..t of ' 
Tthroh lawt, tloer• Wll nro M loroun thowinr th-lu.-. 
ln. tlo~l ""'"tlo, fur the tint tun•, to far 111he CDIII• · 

:i1t111:d1'~i;~~~~~·:,~.~ ,';;cia",?'~:~·: ~~~~~=~~~~~:..:3;. 
at that \lone, In ho\'1 hnen tunof•rred from II•• lin., 
ca llool " Li/18 di~eownltr/ "" ,,.,.,o,.,•ln4!11ritu." 1'hie 
cion nne wu Utncle In onnuquanee n( a cell fnr otoek 

~~:~: · .~r.~:~e ~~~~:" w~·~ !~·,~t;~·r~:~·~~~·~~ud ~:.le~-
which ul)iLilJ a list of •loch• pl<olj1r·d, eunoiwtinJl ol 
'l'huntru til orrt , ~hnt•utn lh)c,k, Arorule etock, Hail· 
r•nUf Rncf Cn .. al •lneh.~t, f '~ uul t'Ompnny eluck, rflllll , .... 
l:t.l_. in Luuiwi11na, 4\: c. 4\ a., auw uut1nSf tn &he 10111 
ut' Sl,'ii:J,\/!-17 :W . 

'l'hft variuue tnnectc\l'ln l , in•p• ci,. , by the L•ttlt. 
luu· .~ h • ~u " .uhj~r t uf •lulcie l n,.tfNt Ly lhe ao,nneit.. · 
••• • noil.l t•ori""' olatumclltO r ... lled for, ohuw tho mac· 
''"••Ue of thf"ln. 

'l'he c•~L 11ntonoon1 , mnrkert No. !!I 1 ehowt r~• 
amnn11t nt '' • :i~ elpll rt~d loy tlou Onnk of tho U111'- · 

1 tod Htnlt~M . cl!'ri••.r '"•u >'"'" u ... :H : 
1""J'11 Lnndun. in 1\f•'••et.,, coin $2&5,000 01 • 
T n l'nrio, in M·· • lcn n COli•, ll\!0 000 
T ·' l'nr1 w, in ll"hl, v47 'nno 

llu. In uo ix•<llt1olt wn , 1& 1/lOO 
1,()47,000 oo. 
~ 

I 

!!d. 'rho amoun t of •1•••i• upnrt~ ll olnne 1~111, 
,.;11 lo• f<mn~ i11 tho olalonov ll l rotulutl No, ~. 

, To f:njll•oool 1 · ~ .Cill;:l ,357 00 
'l'o l•' r. ;11:o, ~,257,308 liO 

Of lhio llllOUIIt, lloore Wll iu auld,. 
In l111llioro, 
lnoil .. r, 

f•,855,755 liQ. 
~!187,027 60 . 

IJ!ll.i,'717 00 
1",6~1 111 00 

:!~ . Tho ~onouul puroL01ed • Inc• f~~~~~k~'l; 
Nn. ~3, tlouwt ' 
Uf oil••r. 

gt•l cl o•;in, 
& •I~ loullion 1 

G05.850 00 
17:500 00 

4:18,000 ()(). 

ti,OGJ,UG 00 
4th. Tlo• amount of tptcle 1old eioce JS\7, market\ 

Nu. 24, ohowo itl.to tl; 1 1B-1 1~10 lJI! 
or tvht ch there wu, .'lontricart 

lfllid, t!~ ,734 44 
l.lrtti•h, F'ronou IUI<I 

... ·J.HIII ilh 1 s;, .• ,, 4 ~ ,201 3G 
l'>,OGI,~·IIitJ> 

----ss,te.t,nto • · 
Cth . Tho amount or •tter.ie olrawn from eoch nr 

tl11t 1ou lhrrn nnd wr."lrru ullic.,•, einoe I W, \a the 
Uouk nf thu lin lied S tnto•o nnd l\, tv \'JJ~k, 111arked , 
NH , ~.'5, il u, w• the lolo.l IUu,un Llo 
~u $!!21&23,187 ~ · 

or wh ic h ~20,1 2ii,!•no (/:' hal 
l· ~t!ll •tru w 11 I o l ltncu 1•lnce1 ei nee 

'" c.~.~·~,:;~·/~',',~:~;'; ~ '.~~~'peel~, (In ,,;0~?;';:~~~~ 
111<111 ,) ••·utto thM oou thun ~nd wetlurn hreuchH, . 
a111c" 1 10, ;. to~ 47:1 10 
'J ' l;~ 1 J,r;~niu uo reco iv o~ on th• opecie 

07
:
140 

&Go . 

'l'l 11 l' roonioooo1 paid on the 1pocie pur• 
Qilll•t•d 1 io 1!1,171 8G-

\\' hat prnfito wore made on the •r•ei!~~=.~~ 
lhr CUIOIIIillet'l clitl nnt eal1 rut dr,cumenle to enabl• 
llt~111 lu rh:t: t! rlain i it mn•L, htlwev•r, fro10 th•l'"' 
qun.nlit .v aun t awfty, hnve been con•idetabll . 

'l'h• CO IIIOOi ill~e Cnl11• oJ liJ r a ltat.roo.nt of aJllhe· 
"IIOCi u impurlt:od l1 · tll ft btLhk ftnrn e.brM'' · a.i nr..- UiJO t 
bu t, na uuu-.t Walt fttll•rucnJ1 lh.-y r•rt~IUtnu none waa• · 
UUJHHli•tJ. 

cau~';!,•J~:, f';{:!.' "~~~~::,~ft!~:" ~~~~~ ~~~~~~Lt:~,,~"tjtd,:'~[.~ • 
m ttn lla lo drt: ermiun j ft w rut u.l!)ftOlt•d lrt htwe heen · 
~i \· ~ n i u th u atat~ men t ; ''''' iu lnnkin g irtll\ th•n• · 

i~'i'. g~~~~~::S~'r,l,~·~t1~~~~ ~~::~l:'m~u~.~i~g~:~~i1~~~'~1':; 
lu a.C/Uiliit iu(liJil HulJjuul miuuteJy, tl•• oummittee 

liml that largo nonouute of the •p•oie hue ~een 
olr.wn fruoro tha ullir.u 11 N11w OrleGOOI. Of thi1 

~~;·r·.~~~"~~~~ ·~~;:;;v~j,ii~~~j',: ~~·:si~~:n:ti!r~·r,: 
, ~~·~~~~:.~~~~~:,·.:~tr; ~i\',' r!o::. .. i,r.~ :r.:~!~· ·u~t :~:-:.':~ · 

mitt•• eu::tr••t whi!l!lor the with~rawal of the tpe• 

1 ~~e~~:lL1~\;'::~·~u0:.~~:~,·;~~:;.~~1,10rr~l1~~~1:e :.~t"~~'l;'~~~ : 
1 iujuriou• lu th1110 aoctlono of country ouhjoel to I~ · 

opt ration . 
The tul>jeot of the hank'• furni•hintt billtof n- · 

cloan~re fur the !roue of lr• ~ • •, Chioe, end South 
Am• rica, hn1 tJoen luuu::hl to Lhe nlt~ntion of th• 
C<HUIHi lt~• Uy tlncuuumt IIIUrk r cl No. w;; rtnd hawirtr 

' ~~e;!'. Ht~ ~~~~~~~~in ~~:;~i!!'~~e ": ,:'~ ~i~:'~e ~~~~1~fdS:;: 
tentl.t~r hurt1 Ill •' ~cnuomil'illg" tlifl fiHH:i l o( the 

~ :~~~~~~uJ 't;~~: .. ·.:,~:· ~·,•,•!t~:i,]:~~., .~ .. !~,~t ~~~~~i•,r_ . ~;,r"·~ 
11f (;uugrdiiH IH\C1tlttt Cfl iH t HI1rnr •d Ut HiilliiiUity, lJ~fitt~-· 

. ~;::·,~:t1~::~,;,:~u , .,t.',:j:' r~~:·;,r,~ ,;r ~;:~:~-~,~·~:: ~.:!;~::~'.;·~.~: · 
ft'cJ 1111"'111 lu IJ ,u Uu U\'In l lttl\ tfl .l .. t lJi A IUS','.' IJW lJu. rJ O t 

•hmii•1 C' in I• lilt ,,f ttlt~ l uw ;.: j• ;J,1t•'i n-..,t • t< l' HUH II ~ IIet 1 " 
\ht1 lll p •~ ..:ra, .,f t nE' fl ll tii,IL ry n.t ;t ll. IL •• :t IHth·u ruu\ 

~ !·~ lru:~· ~ ~\~\~ ·:;~.' ':,·r~~',{ '; ~~~:~~':~\~':\ ; t ~~~t'~.~~ ~ :';;.'·~·o:~ 
wh Cl th¥"r 1t J!i1•hi d irf-tt ly '•r ttl mn1tutt •ly, U11t t'unU&..h1·. 
J u•churw-t- it 11111at 1 .; ,_, , ~ nu r 111 lrtlt•r , hfJJ\' l• Ml1h-. place , 

1 

~~ ~ t~~!:.~"~:: · r . ~,·!:~·: ;t ! :' '!~~~~~~ ~/'~ 1,',~(111\~';,:~~~~~::tj~; . 
J ~ ::::;tof.~~~~ 1,1, r ~~~;/,~ini1 i' i!~: -~~ ~: :.1.\i ~:.~~ ~:;~·f\ ,,!~i;66.~dJ : 

t:luwl, ll:f l~ tfflt rl y, \\'hu dnt' !t n a1 l vcrnt" ' \"e that itt.. 
wuA\ u i)W Ur. St•Ul lo J·: nglrunl, tht~ ou Uill ry upoQ· 
\<rh ic h ti1caolu lhr ftfH drnwu,lh~ru \O n\rut th•·m upon. ' 
lh"lr fttrl \' nl at LIH! plncu whaHf' tht!y ruu t~ '''" pRid l 
'f'hu bn ·1k COII S•<IU~ut ly he t tlqtr• lit • ohi i!JIOr ul' the• 
II ( H:f oJ. ~ e, tu r•oy illf htll,;, In ._,lo.o•' nf Lit~• uwrchant tu . 

1 pu. r hns o l11 • murcllltnd i•~ In th• E .. t laoloeo. It io • 

~i~~;t~na~~ n:~·:~.~\:~'~.·m. ~~.~; th~~~;:~~~~l~eo1i:;; 
gt' i~•U VI Lt)ndo n. 

'l'loo r11u olo in which the•• Lillt are drown and di .. 

,r r:~:~.~~~!·' .,W,o J~u·.c;~~.·~.~· .. ~~;~·~r ~r.:·:~:;~:~~t.' . 
1: ~~~~\'d:{,\!'.Jo:~~~Ji •::~~ ~~;dlo~h~ ~!~~~:;,~o;:j:~~~: 

11lliouato ubjuc t of l.tunks, tho r.omrnillll belie.,. Ut • 
""• th~ grn11tlnl! f•oili t ie•, not loaning capit•l. Th.­

u soop~lyi lljf of blfl• nppooors onn m uch 111011 objection" 
uhi~ thuu lua.lli flg OHIIilhl, fur ll encnuraatt• an OJtl'fl· · 

• timo wl11ch cnllloroeooo••• aud oudo wilhQU\ tlo• emptor· 
"'" "' ,.f ouy uu l'il>l wlo•t•nr, anri 11 elmilu in their. 

6 c hnrnc tur tu r•"P""d•urio. oecurilice. 'l'he buJef ie 
r, en~hlecl, witloln thu turm of oredit, to make the yoy-· 
I• UiCo divpn•u of h lO i:UOolo, llnd obtain front tho pror: 
•· coudo t lo• fuud • to rne•l hll oblit:ation, oud tho ban~ 
1" tn trnnsooo it lhe &noue to the plo ce upon which llleir 
•c Lolli• "'" drown, (w h ich •r• el ois ·~onth• alrhl,); 
•· lou" ~•foru tlo•y bccuno~ duo. l.t • •euld •••m 10· 
:· pro~ nee 1\ l!'·~•·r .ap•>rl or epecl• nentuoll,, lllaa. 

~l~ ~:~~~ :~~~1~,t~:~l'~it~• !~,:~i~:~~~~d i::~:~~\' i~l:e~it~~0~r:i:: 
1" ell i n the "'" '"'" ' d u•r:ri ~ •d; .lur tho merchant, r•IJ-

.~ ~~ ~~Jt,:''~rll• i :; ~'f!::~t· ~,!" ~~~ ;~,~~~{~~==~.w::~d ;:~tdaf!'n~ 
f • hin• J 11 th o 1Jpe rntHIII IIIUCJo or the prooJuee or till• 

co uulry ; wlt.rcoa, re_ly \ng upon 111 •lllonolncredll., 
It• hA% DII.It o•.,ry th111~ on the eUCCPII or IJ11 Oil ..... 

~d ~~·~;~a, 1 :, ~k:, :~~~e~~~:~·i~r;~~:~!~~=tt.~;i~d:;:~~~ 
In~:, tho ul'ilo ur \fhich tho country is llOW oolel1 !•· 
ptonunciug . Dy loun• of 1\ •iu1i1Kr cltaraottr b)' lD-. 

rl f •urnnce compi\niel rro•ediu!; JiJ nd• 14>~ ttad•ra to. 
id C hiuo, G•o\'eroomont hes.oustJoiue.t more Jo .. Ullll IlL 

1 ° 11"·~t~'8in1~'r:·~:~u~, ~~.!'":,~;lll.ter of t.ranclr• .. •flab· 
llvhed aitlDe l i!:.I'J, c~on nt h• p•11erl oyor in, ai11nc., 

lO hy tho cooolntill•r, oud d•••ruo, "" 1 IOI&rc• of •&~ 
tPuolcol ooofluuuco uf tho bank, tho UIOIL uriotaii'On.•. 

)0 aidu ratiun. 
J11 OOiliU f <IY ill~l~ncn Where 11111; l!rllRChoo h••• 

beouo•otnbli&hcd, pcrhnp• they may have b .. n eelle41 
110 fur ~y th •· communi ty , end lilLY loue l.teon uoefuiiO, 

thcrn and profi t&hlo tn II•• bftnk; but , in moot or lha 
00 en• .. tl•" cnonulltl•e doulttwh•ther lh•)' wore eall.edt 
_ tor tr~ ooo l'ubllo utility, anrt their 11tnhhohm1nt Wlll,L 

m, in rh• onrl 1, llllt ~"''.!' (!fd,•t unrroflto.ble to tbl bull.., 
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· I ll C I I . \ Jl. • 
n~ ... , .. "' ' 1· :-- , \, ,- ~. 'J'' ':", 1•:tt. 

~·... r j ''hU•udl) IH'I'VY l'lllll!IJfAf'IJII'UIA"'I "''( 

tttdl n " .. 1 lutH td dr u l '' Jw l1 \ '1~,nlt 1111• Ll Hl'\1 
'''\'ttl\ f\tot\ l•\' \111' ( w\·t'rriiiU'II ''' lu "' ,I t!'!¥ dl dw 
I t rrd ~d t 'q·, .,f J ,w lllf\' lt l•.\ 1, ltlll \I h t•h, rt•~trrl 
II ,, ,..,!. !j'H hl tt•tltt• ... J.ul. l ,,. ' l'r..-lUt I ,• (J t rnr 
till ut, 1111 , r ~ • ,, .r ,f,,) -~~ 1! '", 111n'\, l l ntqu ,uf!1 1 1,,. 
~h "1111lr•d •d lift, h•PdcJ 1•)1 tl1•• J•HLrtf't rr••,!J l ,• r~, nl 
" •; P'''l"tl ••11 Ill•• tn·, ... ~, 1 'I'J tf'r•r 1 Hi r rd,•ulrH ••tllJt 
JH !l \r I\ Jlll't,U\t tdt•ldl\' ,1,1 ·i t 4lu• \' t!l'lll haflk 1 llllfl 
'ltl oil , \1 oj~~~ I II\ 4

1
1'\\ ~ lo fh 1 \IJI' l !llllt' !'llt\ f H\1 1 II\ f 

ll t I I nlv l~t l 4' I H' \' 1 Itt 1 • 1\11 .. tl'( Jtftl 

\ I ..... "" , • ..-, "II. II l.t I"' "' 111 I ttf"ll\1 

, u '"ll 1 r "' .. '" ~ n .. 1,. ,~, 1. t ~· ,. ""'• f;'l t" 
I u• \' llf t II I • 1 1111 flj \11 t1o•t \, ., .. I 1 II ~\ II •Pllll 

J, "' h' fl I •ll.~idt• 111 '1 •HII 1llot Ito I I IIII t ll 1 '•Hr "'\II t' 1:"' 

L•un• t 't 1tf • H''r1111 1 J! I lit• !HI I r.• t ~~~ \ tot1r t•liu ''• Vjl\1 

til\~' \ hilt•\ :\If o•.dh 1•K pu~.i\tl • 1 1\ I I)!•' H•HII\111~ il( 

I I •l• 1!11 u4 111( 11 "Ill lo 1 tdot Ill l' hdoHI \1• Ill •lllfl 

~\' \ 1 ntf.f 1- l.tt• lrltl• lift fit ldl:,\1!11 1 fl" \' f llloi 

' I~ I , It •l it tit 11~ ltl;.' lljnd) , ~ th ••r nl fh •w 
i' I II t 1 I I o • Itt !II !l.tltlfl tlt.df .. I'll l ito• ~~ tl "llth'f, 

ti&lo II lit)t I· Uti-. W•tl!tl ,,. l''riHillar o MI'' ' 'JII·I 
I t b I f.l'\' f d HI 1dJt l11 I IIIIW, ot~•d \\ l 11 '1h ol r IIH•'I 'l 

Phot fol llH~ 111\ I, 1111 1hn~·· \W ti i''''H'f i\f•• l\nt l 't 
lu• r .. ,u ,,.l, \1111 rn q,d lf lttl'll••f totl t \ ra11! k 1 l•j' I ltny 

1 { i 7,~~~,·~:.' ';,·:·~,:; ;.:·:_;~:;, :'.~.:~~,~:~;,~ ·.: .',' ~:: :: , !, 

I 

\\ \lrll. \ .\I ;\ I ;, ( ''·''""· 
\tl h u·•l In !It•• '\ 'IIII I I H ol ull till' •·IIi~ , ... 

, 1~,,. ,, thtl J t t t' . ·,.,, ••mhl't 11'\l lhu II 1'1! It 1ft rli· 
lHI\11 1' ll j\ IIIII I '1 \I Hh • \ l~~-- t\t•\H \h1tJ \,\,, h HI'\Y 

'" • II I I lt -
I H I ' L'It \'.It d t• nl tina In tl• el tl••lj t 

I \1 1.,,,, II'"""'"''''· .;·:r 1.11 ,•: I !JCI 
:---,. "'·" ' 111 ,, tllfti·tl'ih_,,, ltd\\' ' t'll t htt 

"'"'11 1tl II 1 t••tt l t~•hl 1 • .:;1 1 ,.; J",_ l l fl ;'j J 
' II f tlto•lllllt Ill It J1• IL'' 1 l tJ'l thu 

J I \ I" I, n ,7. :•.~ .• :1 t;:t 

.• 1,7 :,,:11 ~ .. 



' I u I••'' rt~ t n., ~rr • ,,,, •l111 ·tutli•tt l •• f ''"' un 111 . L•• \ 1, 
IJII ~ I ,, II• I H• 11~11 ~ dto tll '"'' I t.IIU •• l lll' I ~~ \1, :-: •. ,.. I 

l•'ll+· •r, •Jl ~·,·~ \ J,I) \ . \ Ul , ·,·hd l thH i uu 1h• .,.. , ~,~~· 1 
j'l'lllll l t:'""''' tlrh t Hltl h ~\ t• uu P 't l l'lt·tl '~ Lt ~ t7 ,f"' 7 1 , tl , 
\\I \hl' •'H t l1~.1llt•lt 1 1h•1t •t t l t•l'l , ft Htli H( t•l~ ll. ll+ •h ,tilt• \ 
a., ~tl"+ II•· nl ''Ill+', , \\ll "t 1 1111 ' ''" I l 111 :-- ,.p •· •11 h••1 
.._l ... , l .~~.j,,'"' t ~7 1 nUtlnl tt h •• l ' l . \ pt t l ~··! ,h,,"· ' " to ) 1 

l , ',:'/,'',:•;~,;q .·,~:i;u ~~~· ; ' ; ~t '!: :·;~.~ n~~~;·,.'~ 1r,,t~·', . h~·,,:, ::::!:~~ ,: ~ : 
o l • J••t~~t·•tll \111:.- uw l \l r~t· t .. , I' , 1thlt•_ ut dt L·' ' " , 
b tn•tt , t h1• tt tliullll l lt •·tHJ.' 1111 t l• tt 1,.1 111 1\ 1• ttl, pr·r 
'''"''tltl "' '",,,,ttl, . '!t1 1., • I 7 1 .... ";tJ ' t' lw •·H'"' '" fur 

lirl tlttl .f II ''••• \\ • 1• tl I•• t iU h• 111\tl lla• l'll!' l Ill 
Ill, •I t ilt• JUlti •''P ,, • .rlll1 t . Ill til··--' '''"''"", , H' flll ,.lf ll l 
fit , .... IJ "'" It "'. I 1111 •··1 :O: h ilt'' • ,, .. , Ullltiltlll I I 

wJ, .. h, ·ll thtl llt uk nf ll . .., U,•il•" ' Stn t H, '"'n~ t't\11 1 
tilt• .td l du\1 t tf ,J ttl tl .t l' Hlul ti lt' '...' \lt ft 1l it V ~ · I' i\ l ~lt h , 1 
ut .' I , I H, Ilh ;; ; ll l . l h,, ••t1i ('. t' n l" ' o\\' \' ak , ht• · 
t'.\'• ·•·u llh• ~ t tl • 6ht )' o l* J 1111 tr~ nnd l10 '.! - 111 1 l tt~' •tl 1 

;'.,~ ' : \~~~· ;,'.~ •::~~:~ · ~;:,~! , : '/j,, ~llll'! ~l\~1 ;,\ :!:I'll~~~:~ ~~ ~ ~l~~~~~::yb: :, I 
• Ltl~ '• u .: lt l7" ,""i\IU ~-• j (11U d t lml ' '"' • Ul l .1 tl 1'f ·•,uul 
li tH ' ut' It•. t l1 111 l\\ hHttllala al f llllllln ll tc qf cl ••ll It , 
u1. th·· tt !Ht• t• nl II tltiiHttn•, l• t- 1\\ t• t•U t lw lt it h hi J n1111U .. 

n 'l.l tltlt•• :,!,j,J,, ul' .. \ t•rd ..... l ~ 1 ,7 ·11 H:l, :11HI nun • 
til"'"' •\Il l "'"'' Il l IH l l•· 1111•r•~ t ll .lll l\\' 1• 111 itll u n;; ,,f tlul· 
1.11 .tt 1 n-. \\ 1tl In• "' ' ''" It • tltu \\ t·• ~ kl v Kl.1 L''~llt•ut ••! 
l hu ,, tUHr-eJ n.ul t ltu Uitlll\ ul t ho l 111 Ht•d ~ ~ t l• ·il, 
tnul. I .. ''· :lu. 

'l'ht• tu •• 1 r•mnh'\bl,• f,• '\ 1\lrt• ,,hif h fl rt'!IC'II I-4 ti••· H 
tu l1111 \ lt•\V tof 1111' r •IIIUI111lt•t• 1 ('H IIIII ' t' l\"d \\'til l t ltt• 

'' '''"I'll J\llll•lltnn of l hu t. \I h ·''"'' llu• rnu r • nfi•IJ•'tl 
l)rtll-4 11J+ ti l II WIUf'IH t lu• J ill ,, f ~t· p ll'IIIIJI'r l ll.,. l 1 llf t h t• 

l 1111 r,•ll ,. w sllt••'trl"'lllnll•u l Yl l l 'f 11 11 tC{f, wlu c h lltunttlt • 

,~, 1 "II til• • I I ~''l'"' l lllu•t to :::.:.l,:l't!i ,4 17 (.~ , .&uJ 1111 

1 Lht• I t \ fltil '" ~·!:{ 1 ';' 1';' , 11 1 II , nlilk &n .! lh •J inr t•' 'l!!•· 

1,.t t<~ l .: 11 7 ,~1 •t Lt'~ ll lllll tJ.! l l.tH pt'rlltt l l lhl hnu lt 1111 · 
th•flut•l' , ., h•·t ~ th,• t' \ )Pll l .lt iiJ II t tl' MP'' '"iu hy eup 
:• h p11t lul:1 Ill ~U\.'I t II Hlt t lb l t• t'l II" l lltitHWHit il tl l11 t 

1
null'' ttlu .1,. t•t ln p tl . ' " do wl&wh, th••y t· \ hiHHl t•tl 
dltlt~ ltllll fij \\ hu It t ill' \' t' ullld prtte\11 •• lfut ll t> 1t•n· 

: ~ Hlrt • ' h·• r t"", ftt•tl 0 1111 "1 r·· t l" uHt ,. ,,, n , .. :, 
.,.t:lh••HI"II\ IIIII I N l j'-' •• lt i_ lind dl lt•l tlht• lll U llh II 

I 
1
rt nf ''''''~' 1 •1 111 ~ 1 ,71111 ,fllltl 1!\ t : urnp t• n t 1h1a P*' ··l 

,, ,I I' i< ' I l'l"'~ \\h i I h lt·d l ll t hi~ H t'l"t' "''"' ~1d l 
• \'t'l• \ • , \\ tth ,111 IU t r ,•ta...-1' ' " tfp 1 11 I ~'U nf hv Ill 

) 1 r 1 l ~~ 11\ \ '1f lh•tll'll, lllnl lui\ lt tr f1 t i • ·~IIIH~ 111 lilt• 

:;;,',.,,:::,'" , Ji' L lll"l"'• 11 11 uu!<l I !I •"nlluu ,• '"I 
'l' lnt ' •uH.u ' , .,~ ' ~t!t.l l'h' f nt :Uih lllt' r s • r l ~ lll..! llPI t),, ')' l lt• l\\ i't'l1 tl.t• I l l t dtt•ll ttl lht' It t H !It \ prll. 

I"'*)!J , •1' 111 1l .• ptr• .•Jil• Hlldil\ •II 1\ 1 1!11• lit •l Itt' U 
• \I I .J jlt 111 tl, ~ J t. \ 'h,,\.t'Jrf I ttl rHt tJ It'':.:. t rt•\ 1!)1 i d 

tl. 'l'r .·l un t h•t t 1 111 ltt••lt ''' tdtl 11 '' Jl ''' th•· l ~ • h l 
h•·lh t d I o~l' IIH• c~ 111 III,.HA, \\ ttl • ' 1l1n••: '' '11111;.! 1} 
t ''''' •11 J .ur '•'' H !HJ I\\•' nt I ,,,.,\\'tit',,, 11 dl\ \l•,r 
r••\\ il "' :.,n•p••, t h~ lltdtd ,.,, r ,, f l ltoJ ,; ,,, rtu ~ 
111 11t l.t•UI r t11\•l.t•·JI 1 'd1 .1t 1 ,1. + I . T Ji•• htHl, '' tfu .. 
ltt' 1 I' • ' 'I ,.(., 111 L1u• \IIH' "'''''' '"'I, 1: It,.,.'' •••I 
ll I' I t \If t/tlt Ill f I f'11 'J' II\ \1t• r o•t( o'IJI !tl Il l\ t f l fltt 

In• l''~t.· IlL" fr,ttll l "-t" l J •al\' t"J,.t \l ot11lwr , tnd 
I. 4.. , l. •• ! I ,, )JI\'IHf'h t 111 uUt· 'll.lht I I lit r· ··l 

"" th· ,, til • I~ I h Ill;! tth'\1111\1 I>' I 'I'''" t 1
to ll t "' 

11 r, '• "'l! "' \''"' nu1! ,uni tJ f L.IL' l: , \ ,•ru.il 1q'o IU• 11 
, f •r u,n.,• m ·,th• 

I • 111 n.t nf f' , lt'\0 ,.::•• l•) tf, ,, w! . :u J., .. 
I ·"It I •t t ~ •• - t.n,i n .. .. lljlltilh-t Ill! '"'\'!Ill "''•.! 

.J , r ''· (t.• bn\. ou·t•• I''' ,, ''· ''"' '' r hf .. 
• l " 11) h· t·~·· , :111•1 th• \ ,,r,. prf"\t!Utl••tl llt•l1 H•• 
II 1ft• I .'1 II tllrf til d liJ It "o\ tft." ol \ UIItlt•\Hft ' Il l'~ 1 

,, I If • H lilt• ··I''"''. ··••II ,, ·" ~ ...... J l'l\' 1' .. 
I':\ 1 'r 1 t• 1.t \'.1

1 
n•l 1 t 1, rt.) .ltttl !Itt• -•''• 

1 1 t1 ul ;t h ·••- p ·• rl ltll\ td llltll, ,,, ..,, 11 nr• 1ld·1 
1 •11 !, 1 ' ' U '" '' , \\.1 ch Will t'nul H•luthl'f U w!\ t • 
t t\, I,, 

T • 11 1 i. ' 'C\ '' 1~1 h • ·' nl'.r l·t ' ' n 1 t 1icm 
r, r Hu I, Ill It \o 'I' \ 111\ I• I' •rllll , .. ~ ... t 

' ' 1, u ,,. '''" ' ' tt 1l• ·u 1 nlnlh ll' ... 
1 ' 1 , .. tht•l 

f' •ftl 1111•1.1 fl•t~}CUflt'II',.\'\\'Jr,,•ll,'.rl !,nv lll\ • 

l''tl • • I (•· • 1 rl • 1ttnJ p r 1 \ t il \ tl11• .. • ll •t t.•1 11\ · 
''" " Ill 11 \,c

1
tli 1 l,ur-dtt t 1wk t• l •• lllt.l\ ,1t1o ,f' h l\l''ll • 

.. t \\t • J, • • 'IUJ\h" • i". ' ' 1' 111"' uh H• '·" t iH• 
I• ••'- "1 • ru • It' th•• ''" 11 Hllu t t~·. ht r IJitHIIU 
\\ t't \I'''' J,•llllllli ll'l ll· t~ ... \h,' ••f J''l""r, wht r,•hy n 
t• .,, t1tl t, t lll't•lt ''''I ' . .,.,.,J Up •11 ').•'(" \r ••P Hll· 

l tu•• \\ '' •• , ,,. 1:1 •• ""l'l m·•r•· \\ 1tlt1H l h•• Lrnr 

r:t1 ~·t., .. ~::,', :,',l~~~·i·~·; .. t~·.'.:~~~~:.·~~~·.·.~?·; .. ¥~ .~c:·'t:·.·· ·~~i~, 
11 r • II lhu hL If f \ II,.! H l 1 ••f J·.: ... , 1111• :Uu11UU l nfl 
t lft ll )~ 1 •11 1 ' }tlf l W •l .;o \J 1t 11 ,~ ul) ";" } j ;lilt( H ll t lll t 

11 j ,r t. "~" \ 1 1fl ~ lt. l. :1"1: l •lui •'"" .tl ''· 11 ~,, .. ., ··!,t,; J 7 . 
I II. I• ' . •ll t tH ,.! 1.111 "'' Hf ... . , 11 •• ,~.tr .• ·~· .-. ul 

.. : · l tl,l\7 1 7...,d J'\, lith .. t 't.l ll fur \t r.. t·,,, t ltt-4 
,, ,,,. ''""'''•·r··d ,, .. ~ •r o'fl.! I ~ ' t he .... nw~. t •t It lilt' uf 

.\lr 1\ tl .. l.l ttttilltlt.! th 'l .. ·ll• !& ut P•t"' " · ~·II" f•lll· 
1 t't·l\ \ httllt"', Wht'lt'lt\ ~ ~ rt> .. lr llfl\ f11.., If I Jl ltt1 I I f'ti 
t uw•:••• \ L' •·· · 1 \' ~ , ,up:•rt tit• u~ 'l' tt •t &.! ' ,, ,.,,,'n r.u·· 

• I t rH :ttr• tltJII r auut. 1!1 11 •llllllllft'l' ,. \ tlt•r t lit+.\ 

1 ,,, 1 Ult'J a u ;tut llun•v thn l 1 ''""'t "~'~I J,.., 
f._ 1 1•' 1, 1IIHI l h • '!tt'Oi l 1 11h' I~ II t\\' lol ll;ll'hll lH II, 

~ : '',:'· ,:r11
• t••;.:,"t', .. ':;~ ~:~' .. ;,. ~u * •• :l•.dt·n ~ .. ~~ ~~~l.~·,•;t,J:r::::,: 

1 't 1 ••. vltn 't l!f l ,, !u •n fr·•IH t ht• dn••••un•u t;; t' ·d· 
"t• r \a. th .. ...: , u 1\1•, nntl pn·i'ft' ll l t' l ) t n 1111\ \11•d • \1 , 

~ lu , .... , t r ' t\' ,,f t tt' T rf"ll ur\·, un \ Itt• I ~ lin I l.trch 
u- Ia \. 1;1 \It r h \ttl h,·f\,uocf o rnutrnllfllt'~tH•n from 
tl t hr pr ihltr\\ •Jf Llt lnnt;., ~t ' " " t h .1 t t h .• uun un l of 
t brau h unt.• "' r• dr_.rn,;d l•v l11 u _,_ d~ .. r !11 .. l n t l tl 

' "" ' 't l !"qln·1 1!11 11 dttftl1 :; t H II IVUlia ~·i r clt n \ \~ 



ry J tl ortl _'{, t o Le f,( •l ti,UOI.J , ont l tJJ,. ern un t tc· ,.,r 
d••mrd. on 1 ;u , duron g llo• ooul• 1r10n lo , •• o nly the 

:u;· .!l lll . 111 
I ll 0 11"\lPf undn tble nf :lo • 2ilh .,f ~hrrfo lo I , 1111 

t,.., lu• cltta•rrn nu uf thf' «1nmn11 lr",.., t il ~ pt ••.,.hl•·nl .,, Ill:,! 
t it •· , ,,,)t M tyl! , l1t 11t H tJ,., "ut'•ltlll• •l hrntu•l t tt• Jtrt r • ' 
,f,. h l••d nt \lito. Nt'w \"nrk ••I •c:t• •lurwr lh~ \'t> llr l•fl• 
I• tl , wn~ J :S,U I ~' 11:\.'i n11tl n Phtlncl l11 btn, •=i,;ww,. 1n1 
~ I WI lt\olk l t!! 0. lu :.11 ql , 1- f1l""' 4:fi, \\ tlll nrl i ll~"'r t •:l..,,. llh 

l
nf ra• l11t"i•m bctw,. 11 1h1• ~ll r,( Ftohr •n ry, I :11 1 prr 
ttnl Hl •· ..!tl nf J .1 uu r , I :t~ . f nt oru th u IX nul- tl I 
1'"" ,.~ ,, ( dh llur~, !\ s1w r 1110 t! hly tn t••ul ••tt ·~ ruuJ tlf· · 
r , , ' " .. t' t nlt~ . w·. L• .. w•·•·n h•~ :M hf \ t'\11 U:tq·. pu 
1- .u, r~utl li uc L ,.f rrtl, J """ :~ ':!. t f) " "'''L l tfl••••·rl ttl h' "I' 
" " 'WIIHJ, ul' murc l 1au l .\' t. he m illanu uf' ti,Jll u•a, pr• 
\ II llf'l 

Jn 'irwri .- , fuud•••l ''' Lt , ri un tf"• ,,f «• JH• r tnnlu, Ju, 
"II dt , nl fir•t nntn l• rl d !1•1 tlfn•uanltd ,,v p~'r utnul!l ,.,, 
, •• , •• m ... nt • , ,,.. ;. ~ .. n .7:tn .• ;. ~ 10 ~~ 

• , \ II I the )n.l tv ~l,t • 11\,1\1)0 0 1111 
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\I .;,, n_, 11 , JU!~!l n .~ ri u n i n ll .n n 11 1 th•• nrt j,. ,. li t: 
I "''' '", l l ll lfl t!dt :llt·ly nrp hr tl l n , , ,., •• ,,,ueiH<IIIIItii'OI 

r,l I~ fl•·hl ll, 111' rou .. ui .. rnta l \• l ll "rt' l t~'Hl ln lt' of 1t• 
f ,,, , .. , r •r-.nr1 l\', t h ,. fff' • l "'' ~1u ,. ' '''l''r t. 

\ '. ~h tu+ \i ,J·n eu t re th•' rJl ,.,,, t ~ , 1111\ ~ i ~t• iu f\u I'H"i~ 
~ t ''' :\ II IU"\l powt·rrul fi '•llt&lll\ ltft \\ ' I'' r.d II!! tqu1f1 th11 II t1 r 11 t· ll•· r1."i fo s nl t ho Crt unt rv, n ~ 1'1 .,., lul11 t.•d It • ,. 
~ tl1.,. ,J,If, r r•UC t• td' t ht* r• tl•· •n pl ·, , u ·I h r :utr It " " ''"' ti l 

t l•u•Jl'• r t••ds o1n d p i"' ' ' '~ 11\ar ',. 111 ~ Ullf'l !t l"d , t tl~• · tllt'r 
1 \'.I!\ ft\f" l t n rt•IIU \: ll l\ fl hr ~ ~ ~ IJl f" tft II lll t'l ' I~"' I' IJ• 
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11 "' • \' tilt•u l frn111 thC' , trr1 d ·r ' r 1t! r• i:: ••• I lo i le f' 
f lu It'•, nl ltl !"otrtt•oo p n tl ,h •ttl"t• \' t! I l l h •t 1 It 1 r • f ) ,• t_ 

l 
n L'h d thr• • ) ~Jt'f,,h i'" t lll l ltt•hn'' h., , lu •n tn r1 

• ~ ' I "'(, r• l\l'!t•lf- t l tt- lhtl•'lhl' rtt • i\r,.,, .. ,l .. llt\ II• !! 1111 " r•·· ~: · 
1• IIH "' •·1flv p r nV!HC lh.l l l h .. \1 t hk lnt II t l li l t ft•fl t•tl 

1l , , .. ··~dt ll""~ tu th t.O H ...td 111, r "·"'I!'' ' ~ , in ·' ''.) fl rt td\"' 
·\ ' h · 1 ntul1 . ~> I 

' l'h " l h n l; of l h t• l 'tt l+•tl :--• ~ t · ~ 111n'•H .! f\ l lll' r ·•·on. I• · 

j ,~:·1 ,; , ~ 1 :~ !·~~~ : ; ~.~.·~·,: ~: ~ .. :"t;;· ll''',',l• :·; ,' '',.'' ~mc•:i!;,~ll~,r~'; 11 
Jl'''' th• t •• 11. lr t!H " " ' ' !' IIIII 111 ~11r1 I t t r , l h't l 111 \' IJr •I' 

t •' 'l'' ' ' •l. n, ul t lltl~l· n n v:ln • l n: 11''"' ' '.,."' • t•r th •· , 
• • ull h ••I \l11• !!'11\t'rll ti ii ' JII , w l ~t · l) •• t h r i•t '" i • I , •' 

Il l i ' fl !'I 1 l l \ t\ l 1 t 1 nrtll\ 1 1\A \ )' o )1 1 '11 "' 1 ' '11~, 11 r f tot dl \' \ I 

•tl11 f 1' '" 1''' ,. \\ h .•h \ t-r , t'l t't' of aU iltHJ nuy t~h' ' 'C: ' ' " 
f •r w· h "'"'' "l'' ' 

l'ur I ll r' f .. r mt U r l!t 't!IH \', ll t·· h t• t'~ h nlll r lltm• I, 
n.JH t h:. r·• t' PH' tltl rr til l "u t· ·· llr ,· n, I' Clloh IP 

lC nrui ll~t~ "'"' 'V ,., , ,. , dlr. (nr "' " '' .. ) t-R' " p ', 
I ltJ,-rll tu or, ••\'hfl lilt ,.,,,d, l t•• l h .,. I '·t tlh • • 

,. ,,, ' ' "~\ 1 ,i 111\ 1h•,.,. , n t•, " ,, 1'' rt'trr•tfll W • l • J''' 
I 11 ' ' '' '" 'f l.t 1 nucl • 111 r r\r•· •t tu ... I I UI'I' I t~ •• l ·' 
11' "' , , n "'' , ,. t , •tn 1! ~··· 1 • t' f" ., ' J t 't :- •1 •,.. 11 u 
J,.r · ·~ th•• luu tt J t Hnt' '' 11 n'~••\\', ' , r', · 11, 
t lwH l.t lu I, I , , h ,, , r,, tltt ,, , .. ,.. ' Ill'·,, l 1 
l in• r. n·lltt l t•1 l\\fl\\,.. llll p lf l , n••rt t tit d •'\ • •tl ' 
ft1" lt 111 -. !11tf,, / llh • ''·•V••ttlll •r'lt IJI tl j, t•n l ' 'I'' I 

•r ' ••·fl" '"''"" '' Lh t• n\•h • 11 't '' 111 d I H , ,\ • • t• IIC•' t 
1 tl• • lll,,l• r 

' I it • ••H't' t !IIIH n l ,, , , , ~ ,.. I' t , ,,. lt t; 1, 1 

" B ' " '' ,,, I I If• I , •• II .... ,, ,, .. , , , ,. ,., ,., ' II' t'• H, I I 
Jl , , , I I • ~·r 11 , , , vi t lltl n IIIIo uf' 1ln· t 1 11 t·ll • ' •" 
.; '"'' ! m do•• 1111 ,,.,. 111 •·11t ... 111 lt•llo•t • • ,. l r't " 

n •t •·, , .j t iP• ~t•t1 t• ltnn1,,. nn• r •·tl'l\' ''" h l lu· It ntl~ 111 
p 111L'tt ul' 1t~ I•\\ ' II, I '" \ jll ,\' ll "' t: •\ 1 t•r ~ , ·•·t• 0 · I 

Itt 1, t'd .,,., lh•· u " 'K ,~ t ""' r·,, I·,, ~' •··~ •111 • , • , 
, .. \\ .th \\'h t1-h ' 11· """ \ · .. ru ,,,, ut do~"' n11 1 r- 11 1 't ru ,, • I 
~~" li t• t f 1 tn ht · J•r• · u u ,.,) l h ,1 II ••· H •ll h rtf t l1t1 I , • 
"' · l• ·• l :-: lt l• ·•· ,, 1 '1 \\ n tf•lt ful nml ,., d .• ul1n •hr• 1 r •h-r­
' I · ·•• \ tll ll l r ,, .. U•l tt llt lt•t t 1 " ' ~ t I M'l' t tal d o 'd ' 

'l f'rwu t lu· ~· '''"" ' ul h ,.. , ft ,r tlu· " '' ' '' ltUt_ .. ttl~' '' t:t 
l! • J , .... tt r t l -t •·tpJtV t\ 11 u\, t~ r 1 .. ,, . H ... ,.. , , , ,, , , 1 '~"' 
llJ uu,llh••f•·\•v 1•t· pr"\ l•h•tl \ rth " h11nl "''''' I'•· 1 

), f ( jn tltt f d11• lt'\' t ' t!LII' 1 t' fJIJ d . itt \ lu t• 1 t I l f1 1l 1'1 

\\l.'l~: }.'. ~ J: ~· .;,•~n·p~:i : : .\~· ·~'!/';,~"·'~~· .. ,. , ... ,., Jl'l ' ' ' tl, , 
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fr~•m j,, 1 tl 111 , t "t 1· • t . t i\···~ '\ hn '' ,, , 14 1 ,11,. , ., 
i ~ ttt l lt'' \ t l. till ••' 1 di ••14, tturUtt•l' ~h· • p, ,ho~ 11 H'. ' I h I 
~y t't ltt \n t il t 1l 11• !' r t .I 1t1.1r Ill q l' ). ll j ,•1}' 1n Ut' 11' \' I ' 

\\ htdl· I I '"I I 't ll fl1d :-: t II . .... ' ' '" l'l.lf~\ ~ ,, , \\' ht·· h I I 
, ""' " "' I F • ••H •,·Ir •• l nfl! , f~o.l,\' rt ~\· pHtnf lh ••r; •l 'l 

ll 1 r ,, f• n1 d • · ~ ,, " '''' ' p ,d l" r l11nt1-. up 111 t h ~ ··t L tr11 '' 
rt•· tr h l ,q.,., 'l"·" ' " ' •l'ltl l .. lt lllll, 111 .1 ~tttHi r,d h• i1 1 'I 
' ' ' '' '1 1111 11 'l' lf o 1 r , • li•f ~' . ~ ~ ~ l' •r " "' ti• H ''' " " i ~t t•,IH ••I np ''' H• Ifil l l ~· r ( u•d ~ l'rno t lh •K'' ,.,,,v tu 11l1 1•1' 1 

::~ p ' •L ' ' I' ... , fl l u11'U1Ht"' ~ \ \H ,\\\1•( uf rf(t!;! , 1\ tl l\ 11•• l If ,1,_ 
- 1u•t •*"' ' lu tl , nn •l !Itt• !! t t•.d , rtl t I w•·••. I ll' L! r••tH•· r I 1 

jlrt' l !t• !UII , n tlcl tht• ltr.,! llf tht• 111 1\0 IIIIL l !I IIC. n 111ir .I a' 

,H 11hl•lrtll~f~~ rfl•l1 h \' l lh' i!• • V ~fiHII! • U I ,;t ll l ltll ~ ~ !.,!:'1 f\1 
tt· tl11• ' ' '"~ '" ll t: t• 1 lll "· gn•n\ r l'H' pru liL ntu ~ nd\ 111 Itt•• t •• 1 
!(' t \w l 1, nk .1 

:.: ~. :~ ·~·. :.~,~::~;~':: :~~~~·~~ .. :.·t·J :",! . :~~~:.~ :";:;",\,'~'":,;;:: '·, 
,. , ·•r•· 11ttd1 •r 111l ' uh l t ~ t i i'HI-4 t n tlt •• h111 1 ti •r lh,.-, ,, ,.. .. r . r 

~ : ~ ~~:;,~ ,/!~· ·,; ( i',',~ ~k~~ •• aA·· ~~ .. l;~, :,\";:.~d :: t· il! ' ,'i\~·'> r:,~,,.~;':" I! 
1' 1 I IIIII , 1 fl , tl l' lllt ll 11 111 h \1·' ! l o ll ' ' • \\ t\1 htl loit 't•ll ")' t l I 

Ill ' ' ' llt l111 111t ii' Ul 11L II r; ,, III I IJI' l ' rt• ~>' l d f\ lll flt' tl111 hn ul.\ i •t 1 
( 

l" r lfii N t'UIIIIIIint· t•, ltt•f• •Uil•• r 1t t!V11 r t• fl Itt i 11 II IJ II! ht I t 

•tr ~~~\ f \ nt h.., \•' p HI ~ \\Htl l >~~ n \\\ f\ fl ' ~\ n (I th(\ (' t l\\\ • ( 

If · ntillt• •• '•f t h• • ..,l ttr. hlt n l.l o· f l' 1 rt l th1 1 l fti'I\IU III 11 11 t1 l • pt 

Ill rtn thtt ls t td. ~ · ·J•l . 1'"0:1 1, 11 1 thd fnlluw1llS,: wu rd ~ 1 
of •' 'l' hul l lu\ t •• , uk . thr•"•;:l t tit " wJ• '•I·· ' ' "litiW ' ' ' ,, ,. 
\n o~w1 1 1 '''II~. 1,11 , ll't•• ·tn II'~· ~~ ~ ~~l !l' lt • fl Llu· •1 n•:'l. "'Y 111 1 
h, llu• r·"ll ••t.' l t"' ' 111111 •lllll l t Jhu ' " u nl tit•• i'ultl tr r ••\' t'lll lt•, li 

111d th H, rtf lull• }' 1•h r , 11 h Ul ht•••ll !11~ 11 11y •·IIi • 11•111 · 

ul w 1\h \' l'Bll!•l! lh" tlt .. r hnriJ'' t•f l h~· 1Hal .l h~ tJ, ,,II frn111 

·::, ~~ :~r\': ;,1,\:':~ ,\~'\'l,'. T/.~'.: '1 ~ '';~ ! . ,,,, ~J utt u ·r v1•Jr Ot~ · ,1hh• 

ut \' .. w 1 111~ c• nmttnll•· • ~ IHE- not ul•l ... ' " ,l,t~"cnvf'r Uf' '"' 
,\ wlt;'l l pnn rip h•, t it .: (i, r' '!;Hb• r d t•rdn r •liPHl , .. mt flt' 

•n · lh ' r~·~'• • rloJ! " ' Lln·c ' ''''"I••HHI•·nr t• "f 1+""> 1!1, IJ,.,\\i't•n 
1 It 111 .. 1h•• 11 p r r•""i tlt•llt t•f t ht' hn11k n t\d thu t lh q t !';~ · rr · · ~ 
ill • I H\' uf liU• 'J' r ,•fi ,C U~\' 1 l fn• r.'ll l!lll11ll t' f' tJ UH' I \'l'f thnl 
• ~ ! th•· It w\t wa ~ !Itt· II tip ply an!! t•• t he 'Prun.sur.v ll l'JIItrt· 

••,a , ttl •·nttn lt l •l• " 11!1 Ofh•r .u ;,," nnd \\ n n •cu \' r111: 
.di ll, II t \ l"' ttuiU I'"'Hl '" •\ 

1·11 (ln t l tt.l QOth 1\l.a n ·h, I J: l ~ '. tit" l' r , · ~ i tlett l nf th•• 
ht• h1 1d' f"ltlst f'f\ r rnUrt i \- Lt rt\1111 11 h' tho tht•n Ht•Crt•l..ry , 
r• \J r. l 1 r 1 wt~q d , t ltu · t• I h1l \' 1• \'f'f llll l t•d Ill l t•I U I,),. 

l11• \' " II \\ tl h th n ,, \' lt:wr~ '' nil Lit e lu'r" ll tt~ l y.tu wtll 
II \· ptr\h , th ,1 llh••c ty, 1111 wllh ' :'" nnvi••tln la t ln l if 

' ' •1U , •. ,n Mt t\· ,, \ hH• in )O; lt t lt ~t n n 111 nov t,f tilt•'" wtu ·h 
'O U ,..l ad ) J ,•t'l ll C• ' tiF I~ It t lll \ it)l th t• 'ru 1,) :C J.! •tHf. )"'1 !1 , 

Ill will f,.,, l 11 l'l•'lL Urt• Il l thl i ll •! Sfl ," 'J'hu 'i' l.' rt•LHJ' uf 
If) · t il.• T t,1n , un· in r •1 . i n .: lt t :6 1111 W t'r 1 uu clr1r tl.ll t1 o f 

l ttr th .. 'l il h ,\l ;u r lt, l ~ l H , 1-1\'"' • •• i' \'t ' t\' f.u; il il\' \r hif'l• 
•• II It'" 111 1h1• pnw.•r r•t' Lh t ' fi ,•p tf iii H' tiL tn n ll'·•r •l l h•• 
•ry hi'IU I(, in h'4 • • lt~al~ 11 1 fi. l l !l ft•\ f'& -4 Jt l' C I I.' pn~· t nt• rttc, 11011 

n •-.. " rr t ht· rurn+tU'\' .. , ,, 11 lur.d stall', mt~y lh.!. c .m . 
I II lifl .. n ~ly 1 t•lit•d 11('11 U , .. 

I' '' ' I H\' n rdi·rt· lll\t• 111 n !oo ,:., ~n f'n t•f th ~ J'll ' ,,. •l •·· 1 

: :! : '/r: 1 ;,~· ·. 1 ~, ~'rl' ~: ··, ~' , '".1·, ·~ ··; ; ':, ·, i: ·.; '!:\:J. ~:, : .~,':~ ... ·;\~ :: ~' ,::'::.'l.\1: j 
Itt• ' , •. :n , ll \ Ill ttl• :00 1'1' 11 l u -tl '"'""' t :l ., fi l"4 of J 11111 1 I 
l 11 q•, 1"''..!:1. 11 11 1 Jll lf\ l h ,,f ,\I \tt'h 1 :1~, lltt•r t• h .. 
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tw,. n unl\' o l' i" n •tl. \ ~ •• H'111'''' \ ···.! ·,,, '' lwo l h • 
f1,..' 1"' '•1 1 ,~ tl 1·p '!l ltt• .i d ,d 11 " , .. ~ r't1 t' tl f , tur 11 1 llu•J1tf qf d 1! 
nl. lilr"', ln t it,• It unl nl' th ,, Jt wl; 1 nuJ 111 ,._\' th 'JII•'u'', 
•II l ll l "~ lu l rd !11 , • .!' • , II 111• , 1• 1 ,,. , I ' ' " t' 11 1 n tu ! o il n,,,. 
~+I u·•· l hl11 l n b\ ·•h·~~ 1111' ~~ ,d' •I ll1 ~ . 

1n fh• r ... f,•r l· n 'M lt ,! "1'1 11 1P tl lll'l t t •• I • ' · :1' , ' ' \. '' 
! I) Itt• I 111 1rl \1! 1\ ~ 1 111'1 ' tl tt• flhofl liJ H f ~'J H t'" !t, 1-'JJ , "\ l 11 

'' ' 111 ~1 •tdld t•f (h rt !ld~ l oll ll t1dtt1h 1 f 1 W ill~ I I\•• h • 

ru · tl.•u l t ' "'1 II\ t h•• ~ t \ ' 1 r•111 1• ·•1l nl pnrtt••• .,( 1'• lit 1 
lu' dttl d ••tl t lh rt• il tt,,H,• uur ,, , ,,., , t ltt• h 11't \\'1 

n tl 1, ·: 1 \\ .11 1 II • · rt- i 1111 11t1" 1111.1 11 11 ' " I ·tIt ! 1 1f ·I 
I \r I I pt t i•lu• d,·r· ,,, .• I o11t tl Iii II Iiiii ~· II ,''\111' 

\\' 1'1 I oU I olll• l Ji ' 1\ I I lt til ', \\ J,,, li t II' I<C \\' t•Tt• till Hr• 

l llt't·l\ n ft,., 111C'r 1 I I : , t I' I 11J ft·a l ol I II 1 t 
lo It 'll ••••Ht•t ;1u 11 \•I' I'' 1 1 ,~ f1 \ 1 I lt 1• 

' l' h t• l•l:d; i1~ I ' If'''' •' t ,, 1• \' 1 n .... , h11 .. ~, , 

m t !II\ ' '' 1, 11 1\\' , .h t l ~ \ ', :1 ur ,. 1 I• ,, np·nl l• r 1 t• 

~ 1 \" rttUtf t l t r1 I I t II • I I n '''' all I l o II' I -, !d. ,-, 

tft•flt 11 I 11\ f t1u• t'll't J ) ~l itt th II J I I 
1
\ 11 f 1' 

·~n · · u 1•.\' rh•• ' l ~r. :1 .. . ,, \ .. : .. t"1\ 1 tt 1 - \\ I .. , 
H il l ! •' •', Jll'\ 1 \\ th I' '' t" r lit'"'' •• 11 rIll t il l th.~ r 
,,f t l• t' l11n ' , l it·• ,. ' n Ht ll •••• • HI '' ' ' 'l~ Lt ,, ~ , r 

• ,, th t- ,; ,,,. , ,, w'h ' ""''I' •' "' '"''' n:d , nr lh 1t t:, ,. r .,,, 
•1 •;., ~ t1 t4t'l,'1t.',' ·' \'\ 1 \l•tJ,.i.'},~.:tn!l•y t t l t; ( ,,., "..,c1 ~.ttl. t' 

• t • ' t' ht• ht'\11! h11 1l~ )Jo. ,ili m.tlt• l !\Ilk n: 'P :11 ' 
t\'h ii' J. ~ f l ck t it Tt•,.! ll l,lf li n"' II .,. , Rf• tl .11'' 11 I 

nn ' ' ' '-' .m ll li i UII tl \ . \ "'i 1l, , I , ' "'· t,, ~ .... 1 ,. 1 ' '\ 
!'W 1 It i.i t • ll d .f ,·, j h •tt h I n :\ \ .tt l t l~t If , I ttlt' 1111 1 1111 • • 

t h t• t•!Up} u y t u .! l l l fl II"'' II ,\ II lt ,-11 It ' , l 1'tl \ Ill' I 

tlttlllTI '"' LIt' ~UI11 1Ji t lt't tl I " lliP llfl t•i \' 
1 

I J' 
,,, Hy'"' '' '' tt hU I I' 1 11"' ~1)1 11 · 111 , hy Pll\ill t'fiJ~JI: 1 f 

" " ' dt.;t\UI&IIl t" ;!' tH , .. ,~ 1'11!> "1 I' 'PI':' , I 1\ ,Lit• \\1\tj:l I 

~ ~It' z\lu"Jll llt' llt lt ' l h t· \' J, t\ J\\' \ li t' \' \ \ t fl h .. t·\)lfd U 1 II 

ll~ t tl Ill"\'~ \1• ·· I' · ~;l! t ;h,~ '" ' IJI'; ' Itll'\ ,f lilt.' . ; \I ,. 

~~,r~ :::~·L~1t. r,'~ ,• :l'.~~ : ;:.,~ rl1: ~ ~~ ~~!~;:~,'J',~ri:I:1 ·Jt: ',',',:_ }',~r:n:'::-' 1:.' 
rut• I JH'r ltn ' ' ' r 1111 . ttll t 1 t iJ ... , · '\ 'It \ •· t'l t lu• 1 llltl th··,. : 

:,:1~ I :~~·:~: ~::,';~: ': ·~~:~~ 11:~~.:~\~~::._" : ... ,',7, I ~~;) ~."~ .::.'·t::\ .L I f n':~ I 

nl' l' p 1\ :'l il t' t; rl \ 't•rtii111'1 J , nh •t l h1 • •H\t" tll ll l'l tl au. 1,,. 
t l t t• •Jt,; t. ·ly ".! ~"" ru,.n l,tt•· .. tt :ttl!•· II.! 1lw ,. u uJtntn 1 · 
7. · ' l'lt t.•tl p t•r .U~t•nnott l . u .. d .. , ,. , tl t .. ,l, r: ph• lt ~ t. t t • 

11 1' ,.,.,.,, ,H•t ••t• ll•u ( l l~ttll n~u.J ~ ~ "' fl "' tt• h ''l"'r '-' n , , ~~• '· 
ht.f l lttC' ri P hlr,l t 11. o11 ·It t t h~ I.II1H t 1tlt• il' ltlt,,l, 1111 

· ••f iln,.ltl' ' ' ll 1 ~ h •tl " 1' ' " h~ d1~ h wk . tilt• • f\ltn •l 1 , 
rU• t• •• \' t ' r Il l \ 11 t l IIH1 1I It t't t Ja• O flt- fi\11 ~ ~ -~ ·,,f tlffllltr 

, l r •Hlld ln \ t' l1t t' ft tf 1• t ,H lt tf 1 f U ;lu~ \ .L)U H 111 l'lr' 1 

\,tr_\' IU\"t .,. I IU l Ill..,, ,.,,,. ht• t10 ntrt•("lt•tl h\' 1 f1 ~ 11 1 \ 

" '''' I! ul' l llt' I'Uhl w th h h ' t ht· ( ;11 \ .,rut t tt't' t. 
l1 11 l 1t' t h .. \•lll k h 1., .., tltf\ j t tl t .j , rr \'t''l Ut•lt'' 1,. • 

... ·u ·uHI ., t•l l l lhr I r rdtl d tlw T r t'tU:Hry ft t~Jl OI'tlrH f' l ll 
J!Unt• nh " ' ' ""'II H11ltllt: up ' " 11. nr Jm\ 11 111!! 1 ' ' "' · ,h .. . 
r" ~lhl!l\ , 1 1 tt•t• .. rt o d \\h •·fl t lu·~: \\ ut lltl h t\ r"l lt• tl u 1 

,,,,to rr ttul •\trth• 1\. t ho (' C' IHU111lt• tt • ,111 r •'• l'h h 1 1 /a 
f" t• t \ ' 1' th ilr \\ lh•n t ~ atl ,,,!rr r.trrl\ ..-cl, l lu•,• ~~ .. ~JI, I (1, , 

l'uumlunt u11 ly d t- ti ' lt1 11l iu p 1t' l' H iH, I tll, 1: ~\t Ill b tu \ t 

o m nl' ,.urt•n .. r, ''' ' ' lluH th t" t"'J Ult•ru -. Wt•uhJ tir.-t t,, 11 • 
I uf l>orro th I . :tk 1 ud tho ol lo•.ul tl 10 fJi ds ~ltd ,.111 • 
1 •I h rrn..• tlor t <llllOl tolol onnoutunity. 
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1\ ,. l"s·or· l i ' l• · r rrl ''· " 111 ir- , l\ uf l '! t!'C QOJ :n 1' i,..'l 
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"1'1IH•UI "'' II' 111~ u •;•w\, t ltl")' mndt'-n r llutmn th~ ut '\ 
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ll \t+t • t l•ll• f' rfit rtm tl htV • ~\llV in _i\ ,u_ lh t• 
'•' "' •n, ·"! I l•·tt 11, "' , ~~~ , r.,, ·, l 1J t '1 '· <; ,,\·ern · 

,. lt-1111)1 "•I• , 0 11h•'f1 Hitoi tit hi\ll t, , l tLou,.:h t 
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,, 1tol 111 ,.,rt\1111r llillllll• .! Hr,•ln tqtljWrili !O n 
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I•• 11,1 .. ,~.~~··•! L111 • nb il1 l\' I•· hrJ\' 1I Irll1 t lht•tltom uut , wtt h · 
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~~ • H\llt , 1!1 prnpurltnu tt' lh r~ ruU trUtt \ ,,f l l ~t• i r l•'it l\11 in 
sl ' :\ t .. lt 11 1 l ho!!rt phnrt . I n t lnF, nml U1 1l p nl••llt' th1• 

(t ,. ·• t i O 'Ui tl"ei'ln~ fully pt•r llt:t'd iw l "' b 1: 1U tttltth1l 

d l t< 
1 tr ue eorrt nf tfir prt•htlr~ wh ielt h ts ~l.ilflf" tl, nn tl 

1111· dllt' t1 l1 e >. l• ! l't-raf 11 0 upuu tlif!' cummt~ rcl I c run­
'lll· l tlll flll\', 

l tt'lt.;t hi prL"f'~ .. ,t\ \\'l I ano tiu r r; , ~ar:Hl time: to 
lt'\!1 f"('mr'1 t h~ .riJHHH1ttt'ta fc I i•l r t •\e r r~"r. : i~n h.;:. 



~etn on g rcnr, II"'! tlo • Nll t rr:• t"'' ' wluch 11 fi~W in '\ ~ 
''JI"'"' inn cnnnot, on the opono!'n tlf the coonmotte~. wh t 
L rll \·e lu ,llly he >:ku<l or cuntrt~ll<d. without 1\ O<· uf I 
ct-~'( t fj' u rt rulll t•• nl nf d 1 ~CI I \II~ l~ . • . l ntln 

) 1' 1h1• olflk p u Ur'llS f't1 thf' aluJrty to lll1 ~~< 1nln lt l't' lf u ln1 
w 1\hHt c urlMH nz it tl ir.ca unt8, tla~ f~'VvH\1\! fn\ltn~ ,,r t 
rblro lhr- prt•.- t~-n t l111:U tt-r , tn1!!h l lh~ outlt-r.tetl, nnd hi t l1 ro 
edt ws f"'Tan t.~d tlu r.ng 11Jt' \I tnt-_, upnn tla tJ priucii) J.., c:n11 
tJt• fr.Jrt' ~~~~ ~~ t .. cl nu , 1tJ t he c mtnt' rcia l cofnnu111 ity , 1Mi 
3ncl rl t 'thu r~ ~ •l u~u r n l!Y Llus Go,•(' rnm~nt , wit hou t ctHI 
"'" uwnnvt•ui..•u tt lw1u;: ca uJied l>y the orwrut ion . 1h~ 
nU . uch nU!I itv , tht• CUIH Hllll~t' nra Wt• l1 hULi ~fi r d, ( 
, h ,. h. nk 1l ~s ,;""P ~stss_j n or c~n il 1.\.i•res.-nt c ttll\ · t;,,, 
ul11\tL 11 e idt-s t im tJ IIu l u i ~hetJ tltenns (If the U:\ lt l; thH 
p r t>\II!!U'IIl • utlu dr.:tJ ln 1 t J tr+tv~lt tho l11s1 of fh·e mil lon 
lr••11 1 of iu '(pt•t· : ,. , ll!l fo n•il! " txehnug~ n1ul ntiH•r rt•· nti( 
s tUH' ''Y, nue ol' t( ,., g rttn t dtOlru ltit·• under whir: h it · pur 
rw w bt. .. r~ . lu pn) i11g II e public d•bl1 is its Leiug Iii. 
COIII jH'II ttd \ It rt' Ci! t\"1;! the ruhlic r~ \' t!O u e, in the At · OUL 
hnuc. lhlt tJc, \H a ~ urr't' m'\' . l Wll hranrh notes a.ntl ern 
d rrdu o f lht! wto ~lN II tl~ cf•s· , not promptlv c o n\•er · upf 
ta t.I P, neul ttt II"Y the- pul1hc d ~ht i~1 curu.•fit mnnf'y '" " 

\\' tth•IIH n l tHfYt• D1tlltll'" t1 1f1 P ilt Of t he: U. Uil\ Q('C n lll • l ilt! 
rn ttd t1ill l1 "~ , wh rt.·la Will , c f CtHU ~, g rt'nt ly thslreu l d 
t ht! •l nl11111111ty , t h t• rru ll rltt1lt'f.~o nrr Ulad c. r t hu tftf i") O - hn r 
,rp ~ t"l1 11 \' l t: l nt n Lho t 1l Wi ll Le littlt! ll He r tabh.• to Uld 

I 

~If'!'\. h" pr l:lotu re \h t; r>v ,• rn hwnt 1mytueuts wil l 1H • 

crL+ht· ,' n l11 l• J I o l' l) •lt,b r r. lhnn l h~y wn uld l11lV£t ho• 
hPt' tl ' ' " Lhl! hL r,f J ul \·. T he wnrtl~ of ~Jr . C rnw· we 
f,,.J, 111 n letter .ln t"d lil 1 11 f ,\ ~t~l, l ~ l !l, l d th • pres· tJ,.. 

~;:L!~~~ ,:lri~ t~~~;~l~ lr:;;\!l~u~ .~:·L•;:,~1~L~:~ c~~ ~~:,·:~~t il;,~~u,\',~ ~~ th: 
p r11l o n_ lh f! t' ~l lan ~w imrrt~s rut=nt J , und lly cXtl · l ht 

1 \ill ' t he" hnptl~ n.nr\r'i~' ilf . nf \h ~ r.nnlfnnn\t •{, nzu r~- Of 
f ;;5t: 1 ~ ~! ~ :r1s ll ug ~ vi .-c, lt u t cnu uutwOutwce thu li ual Ul,!' 
I l n nar, lh r r le itrr ,dn teu llo e!ltl• nfApr~ l, ll !l, t o ••• 
1 lh~ !-:l iiU) t.;: t'flt l ~> m 11 , IH! sn ys : <~ Dllflk,, n nn,!,•r ~ln n I 

t ~~~~~~·:, ,~~ ~:~~ 1 .. 1 /, ':J ~.':: I~I : Ull-c 1 ,;·,~ ~::.~ ~~; ~!t,rnl~ti i i~U ~~~ ~~It'~~~ ~~~~: ~ ; : ~ 
I ~.~ ;~ i ' ~\, i'~l· r~t·:\,~;; L\~ i: ~,',\'~ ."~;; l~r k~:~;,\~ ,::.'n~li~' 'n '~~,,~~\~ : ~~ 
1 fl " \1 HJt .. , nn•l l'""' punt.' t i t~ pl·rH •tl wh t.o n lwnh 11• g _ 

•:l,';,:,~,;:i:.'; :: 111 ~. illi~y pro•eculeJ up•on rtl1 11 ry J 
\ Y I ~t • n nn Ht~IOI Ili n n , wi lla i l1 \' r-otm ~>nlu am oHnl· , 

~:~nl n ~)~\":i:~;,:~~~\\:~ :~~l\lla~ ·. :l.=~ ot~1t~ 1;1 ~:;:!;:~~y ,'!;,on1~::,~ : 1~'! 1 

'JI~ IIII; tlw ti u\''' tr1 11l•· zH d ... ~po~ i c. s, c t-~ nllht 1 nl l hu ;~1~ 1 

ll t''' u~ul , w l~to u \\' ~ n r ~ t.lxpn r tw1! nnr nuuu td rnp th 

nl """''"• ""'"""ling . hy t•• nu lll i-.ill ll or lhP P '"" 'l ' · ~ 
ulc nl of d ~t~ hnll l\. tn l Wt' fl l)' •ltltl)ttl tiY nf lbdJars c- , 

~!: :: ~~ : ~~: ~:·.~~~·: ~ ~1 1111~ ~l}; i~r· r~ ~~~~· :.~~ ,;.:.~: li t~~\\'~"~, ,~[.. : ,',~ ~: ~· 
t~rn h rr :uhH I..! 1\. ,,p .. rn , ifln". nnc1 R•'r"t l') ll "\ • th"'1 ~t' . 3 H~ 1 
tn cl ~rs, i& l hl-" t t' un l r P n ~ tt ll l ll he Ji ..- ,·t< th .1 t iltf bu M- ~: 

nt· h .• s .:J , ··n t m mt.aall :ttl! I l ' Hl r tpitll y ~:lh•mlt-d ? \ '" 
I ' t hP ,, , lt• r r.l lo: l' t+"• tW I\.• nt nt' t ht• nnuk t fl c h~.· 

~ t•tn•t tq• nt 11 .. ~ T rc f! l l.f)' 1 .. r t ilt· ~lith ~ J .nclt I. t, ,; 
t ln· r·~ i:!llit• l' dl' •\\1111! p••h l ~rrq tl : " :\ 5 flll 1l1 11 s1r.t- I'' 

• l ltl ll r, f ! Itt.• t-11'••1 I 111 lh•' h P 'II li ft"~ I II 1\'l:t :t'l ~:ft • ~ lt!d , ~ , 
~ l lnll}' II H'H '" ' '· 1l. 11111 \h t< tH'I II :, o1 \•'rhr n .ny I 1 ~\, \ 1 '' 
I t l"' r111l,.rt"r ul' , ·,.w y ,,rh, \ \' t h n lr11111.•t'l e r&II.' H' l'' ~:• 

t., pr , ,•,· ttlt t• P" '•lu: r•• \ •• Hi ll· , nJ•pl lt-.1 tulhC! h.1n h '" 1. 
I U111h••rt7•• nr1 ,. ,, .. n~ l ""'' f l11 1fl 11 1 !I I'l l rrtl\' , i u ordt• r " ' 
• L•• i l ~'41 tlw tit' • ••P• In thr I ;n \ll•rHifli'U l. ''l' lll>i w ;l< ~ ~~ 

~ t;:~ ' ;: .r;~. i ~, ;.';: : ~ ~~~~; ~ ~ : ~~ ~ ;·,~~. ~'; ~ , ~~~;·,: ~ reJ ~~j',','~ nl~,n~ n .;c ~ ~ J :;,: 

r qll orl••r, 1\'llllol' ,., ry lnqze ." l: 
'I l I'm :t r, 1.-.r,·n('.- 111 lh,• WP,.klv !.:"\! Pm L• n l nf rf' " 

~ ;;~:.e.~ .,",',\~; ;·;~}~·.~~~j,::~~~ : , ;J ~ ~ i;;. ~. ·;:.~ ~ ~~.~\ ~~,~~ ,~;~;:: :: 
I IIP'fl.',l "' \~nfl•l"lfll ; lP1t.r1H t h 1• rr11\trrt !' \ , 1111•y lind lh l\ 1 , ; 

t h•· rt· h ·te Lt•fl n n r• •tht ' ll n ll 111 tlw UII I" U 1t, \'t'l.: l lu• t ,, 
;,uHUII: t n11 Lht; • ~h l 1 Ft•hn• .•ry 1 ht> I O ~ lt•bs t h n •II ) • 
th•· '...)•L f\ nt\ L 11• ... , :, c!.1\ ~ nf thr• 'l lfl mnn\h, nnd ~ ~ 
. i ll o• llfloll,.s< ""' hc :!·lll c! oy ~I' ,\ln n :ll, tha n un th • I· 

) 2!' ~!'\. 1:x~·rrn ~~~ ;~'; ' 't',~~. q.,u"n l" lll. :"' ··· :m, " , ., 1 ,,,.I: 
sf'c.oti that lht! I tt l tl :1 11111Utl t;t ,.f chJ>lr nu u!s n l t ttt• N w 11 
Y.,rk 1,r .uwh , hd \\'t•+ln 1h.:: .. Jl h •• r t ki ·•Lf r. I :n . ond 

1
[; 

1 ti H· ':.! ':l lh nf 1\h r h, l "":iQ, w,• rc Ol! lltJ tly 1hm iue lit•tl 1 \I 

,""· lfi ..., , 1 i7 17, wlu\ L· •'U rtn~ f h t· ~" ,, , ~. tltuo, l ht' h r• nth l :' 

:: ,','iii, ::.~;':::·L .r.~r~~~~ ~ I I IUIIleJ l•• IJel\\' "" "'"" nnJ t ~n I!' 
' J' Iu• L'tl l\l rtl j t t't! f ll rud .•r t SC-t> tln i n l ilt.' prt•t' !oit' 111:\0 · ~ 

n"'r tn wlu r h th•• 'llt nual tdtort iou nfrf trco rortt h., .. lw .. n 
•~ 11tu l u o t,• d. 1ll ••d nl n n r rh' p r iod rd" l h •· I H\' t':t · ~ 
Llan ti Hfl f;" th li•ll w i u~ rln~ li!U to lll, \' iz · u t\ slnt .-. . ' I 

,. tl'lt"'tl t.J f t l11• tlU lhh r• r n ' 't •"'h ~ .YN'I h t enr h nu nua l 1' 
l rrU+~tl ,. ( d trrtttt,rJC l'> t 11 08 ll:ll uf J .J-:2'1, l h W i llfJ~ f 

: ;,\~J:!11 : 1~,L~ :::~ . ;·, ;~~;r8 t~~\:~~"j, ~! •,,:~~;~ :lJ~~\~1 vi:~ ~;~,~~~ ~ ~~s ;:~~~ A ~ 
~~:t·~~~~~~: ! •l·~:.':.': ~.::·~r ~~~~ :l:~,\':.'::1~.\\\,w~n ;~:t l111 ~~. ~ ~~t~ I ~ 

'r ;, r',\:lxf::~~~:; ~ ~~~l :, .~.~;1: ~~ .f\~l:·~·l\1 '~1h!\\' !:~',~:H:~.'~'tJ ( ~~ d1s~ It 
,. ~~'. ~,',"~: ~;: ~);: 1

1 }i~'.l ·. ~:.'t,1; .~t: ~: ~~= ' !.~ :u: ·:,. ,~~:::!,': ·; ~~::: :~ I : : 
"lcJ 11t~ ttl llll fl lll!U t he fl ,~ ,· r r·i lh' nf tlau po wt· ~ , ti .. rich•lll \' ; 
t• n p r ,·Jiut idr•r.\1 111(! r.u utrOI IU t hf\ t• ld•ta n n n l d t rP('lfl r& , a 1 

~ : t:~r'~' · :~ l~:,l ; '~.: ~ ~~ ~:~~ ~ ~ ;,~~ ,lt~~r;~~: :~: ! ;! .t~! ,~.'!.n .~~ ' s :: ::::~ J f 
(l U •+tl l.l" .., p,sse cl h C•ln !! rcs-. , hn v~:~ lil luc.!tn u~ly fl u ~ l 

•II dt<'l \ •ll t: J S• t prt!\'i•n l tJte Y••ry mi f'h tt·l' wh ic h ti d .~ r , 
I • UCC IIIl UI. t t iH H nr Pf+~Xit· ~ l fl Uta• It l ~ds (I f rwr JH' r ::t:li fl 

1
t 

' · i na u t nh \'anu.s h• Cl\lc u lu lt•rl tn produ t , T l 11~ c ha r· 
' • l f' r li n J 11111l •tl t iJI.' \'Oil' S f thr l t tr ~ I1 S l ~{ ckJtn!tf t' f r 
II nn tnll\til r wlw ~ llln\' l,ro thd h u uiLt•rt tf ~lture s , lrtlltu 
tt uumlu·r nf tli i r l ~· . Ch·n rl v with n \' i~w t 11 prt•Vf'nl l htt 

~:·t'·~lfr ~:.l:i :ts i ~:~1 ~! :,(; ~~il n:~ r~o~::,r<ll~~; ~:; :r:,\ ;~,1: l! Olltlr~\' :!: 
t' to h ~ l ' r+ l1 rnll r: cl Uy on\ m:tu nl on r a1 t d th1s mu Ml b • 

a pp1rrnt t·• l i t ~ qnnd ~r· n~u nf u.V t•ry ono i y~:~ t , u nl · 
Wtlh &,: 11 tf 1111,!" t ill . rt":iil ri LiO u h)' thl,'l liSO IJf prf~o"<ids. 

r, 11HII\·1d ll ,d14 with 1i1llfl or oo i n & t u ~din te inl,•r,·sl, ·a n 
Iii ("H' r lh r1r1 \\'l t:t t l ltn&t! p ns5P ! ing- n t.ltrc l aO tJ dt' L'Jl in .l > 

Jl' l f'ri''! l an• prol nll! tcd frun \ 1lr1i ll g . Conn • leU wit tt 

~ ~ :,1 ~ .itj ,~t; :~ ~jt>~i :~al!• ;ri~ r1t:~~~ i~.~ ~.i.~,';. ;;~1~,\· :~~ (~~,.~:,f;. N~·1t: I 

S· rltn•r t ,, r.q; fur som e y1• nrs p n- t , ns: npJJrO\rS h.\' thto t 
I ril of dirf'C tnrs , mnrkl.'tl N,, , 11'!, t here hnve bee n 1 

10 \J nl lWi' llly · f;JU r . T hL1 prt•! idcu t uf t he bnuk hn1t l· · 

•· ~·;,;:.\~ (,;,r, l'J~.i~~·;; ~,~~ ·~·~~~ ·~ ~~ ::e . r.OI'e rnment nnd ' "" \ 
'l 'llr! rn .lla ui ll t• • nnn ut 1'1135 O\' c· r m en linniug lhr 

ubJ•• f· t Hf t h • st lm 't p :-~tt J fur priuii ng . Uy rl'ft! r ­
••nr.t• 10 :a ,;L:a:t' MWn l fnrn 1sl te tJ ti& d ~t· n~le ur Mnr••lt 1 
In 1. iL w iH be Rft• n , that frum th e rwdnd ttl' tlt ti .. "'. I 
tnllli ii i1P' 11 l qf th t: bnnl, , ntt.~ r l hl· _\'t n r 1.-: 17 "fl 'l •l 
t lt t- .P':t r Jb2!l, t hu !"11111 p ~i .t fi,r l'r inon '!· i n nn.'· fiUd 

n .•nr l I us n i'J t ,.;: t•rd~.·d :';;"' (:7 I!) ; nud iu fH'II tht \'~1 ;,rs 
~ I lt ns ~t• t · ll r r tl llt t' cl :u lr;w :IS ~1'14 nnd .;HiJ '!jti;­
H!ll iu 1-::n, tl~t• nuHH II tl i:-; t-t wt·llt.Ocl L11 t he :•tun , ,1 

1 t~ ,:!'\ li.7• '2 .) I ; nn ,t. in I !\1 1 I'' ~!) , l '"i7 :l1L Ju tip• yt• r 
) oo! l7 . rht~ yr~ .'H in \ ' hirl , lh huuh. wn (' f'l nhli .ith ... tl 1 

nn d \'.' r•t t l ut ~ ' 'rt-r Ai tt ltt, ru HI ~h llfiPl} l lt•IHI_v a !;r,•u t t" r I 
•· t l ''"u-~ \\'ns 1ncurreJ , t in• uJ pc ns~ fur pra n u ng was 
'"•: { . ~·lti ( ,'j. I 

•m \\ h 1l ,•str unl t-tnn rt•, OC'CIJ Tr t cl tl r e l.·::- r •J Jur inl! 
h, lli~ Yt! n :-: 1 ... ~1 " nU ·.u. l' • rctl't lh! such 11 unus• • I j ,. ... 

t' r••IU +..'IIl liu -; Lrnu ~: ll ,,f..-x pt- 11 . ,• (J\·~ r thll pn•c: t- tling 
Ire \' • ' · • r t~ , I ll t h e nrdnt •t r\' •·our t• of t l hu~ llh'8~ 1 t ht• c:om 
' \Y ;111\ l t' ~ h1 \' '' hl• t1 un .lhl t- Ill dl<>it'u \ ~~ r . 1 hrrU .!h lh t- \' c· ;tl o~ 
·r - lt·rl t ~,r th•· !H'C' HI I IIL~ nn clt"' r t lus lit oat r.f t • X p~n rt i turt• 1 
k·· 1 ~u 1 J;:1 \'t • nul . ,, l r •·r •'l \'t•d lh r•ll) . I n Lh l' S:thW flpi: u ­
:ts lil t' "'' '" c n utu 111~ ~ 1 tl~t' ~; +s tn::~ P"l•l t +~' 1 ,Jil rut' ,\'~ .~' :•n· 
•.:; . nu.,) ', • tt1 ,. t in•' 1 tl.li ~'> h tr u·t• l ,_, f ll h• lnual , T J,p. 
ht· ~u''.\ .. ; l ,rn• tltJ,! t" t h r•IC lt ttttl .. rl tiu n·, l l tt~ c•nnn11U •••• 
l' '-' wt•rr U h'l )It• q 111Vt'st i.,!'t1tt• :O: utliri t•ttl 1 ho wc.v.-.r . n t:H· 

~~ d I 'thlHr I. 11 t~ \·.• l t-d~ t' . to J llfttt l~\' tht• I rhrft.l ant t h.- ~w m , 
rl· ll l rth1 il :'!)( h.ndu!! ht• •' " p au.l Ln u nt.L,,r n t• ys.'' r•m · 

' t' , hr . ,,, .. , n'• \\ lUl l\\~ .~ pn1tl ' ' th•u , Jn t llnt d;.~·tn t ~"l 
.. \' · d "'\:.w ••f : 1l11 l t h.- u ~us p:ti tl t" sv !irdur.~ . :wtl 
111 rtlllllfl llnr.oi fvr thlt b:n1l\ on· 1111 l 111 ~ h •• illll ii UII I gt \' t• tt ., 
It•- ] T h M cm~ttn i th· nrJ,I n•:-'"f'CI t ltt' firii• I\\' IH[! IUtjHi 

~~ ~1 :.~:~t\:~,tr: };,r;~- ~~~J.:~t~~~~:\ ,\'t l,:~,":,'u1!';~ " d.~~~j"~!~ ~~ i ~ \~; ' 
: ~: ; J'u~ : ~~~·i ,1(5l: ~ · ~ :'/11~ \~:::r! ~:~ ~;·!:t'~.' Ln'r'·'~ i.~~s;,' ': ·~'~';,r": ,~ nt f" I 
ue nr Ct100~ I H' Il • no:. QC.,r·'•• t i.r li :Ct•ll , ,j' t lan t . l -1 ,., , 
Ill• Wr!tP tn ( J' (fl h • l r nu I I u;iv . li m n l lb l of atw:1dl1 1\·1· 

tor h t'l un.,:•H C 1 ' tl1i\l .. · l·llt-. r~•r 11H' pllr f' • 11: ~ uf ltl.'t.- 1 
IU:,! tfl , 111 ftC!!~ hJing l tll1 lfl\\' tl t~ • ftH! f " 

' ' ,, .:,~ ·;;: · r ." rl·:t 11~~\~~~r tl :· p ~~·/ 1:, :a;; ~~ ~ ~'+~ ,1 '.· ~~ ~ ~~~!:~,:~ ~ ~ : ,::~ · : t 
:utJrl:'.ii-l•·d n l,~ th• r to 111~. r "'l'lc!, I IH!! hJ ln• furl d!t~lu· •J 
wu h n h ;:t N f lilt' h 1t·kJ, ,ltl,•r41t nt' t h • 1,,. uk r l·!O ithuf 
n\ l ' u urt f' f'll l'l1 t, 111r t it ,• I' ''' I' ' Pt' of tw~ i u ~ tl •l' :-'"rk. 
T ilt' r t'qnc:t.t \\·a• dt' rol uu• tJ l ~• r Tt' fPt ll ll!; wh tr.h w.l1 fiJ'· 
pt- il r in I Itt' Ntrrt'!' JhHHI ••ru•tl lt ••rr uutn :tnJwxec! ; ' ' l tl 

,, r. whir la t ilt.' cn t~~llll tltle r Pf'f.or, 11 Hir ltrd ~o. 43. 

~~~·~~ ~ ~iJ:~ ~~~•1l1lt! ~~~ui•1~l~:~ 1 \:~~ .:::;r.~~ r ~:~ u~,~~~:~~':'. ~1., i 
r••f,•rilhl'"· t •r :tnl' p"'\r llculnr lt l•;td, bu nf' cnn nllltn!! 1 
tt1 1f!ll r, u .. .. fu l l lllit r.lu.H w n. ti ll'." p r t*~ n l t llllfll ' '' t!l,. 
ll •.u .. ~t· , s ul ljt~C l 'II thrtr fu tur ·~ ' ' tdt·r , nnU , i f fnuud 
n•! C. '"' "'«r.' ' • t • t t' nppl•nri..-d to t!us T•' r'nrl, wh t'n it, 
' " •eLii er woth ll1• 1'~ 1'•!1• 10 1\ hoch ll re l'c rs, >h :d l ho 

Htl 1m ' h Ja .,d. 
l~ l 'J'h .. lt\i'j'' TJ t • nr t H' rmnm i tr e rt-t'! nutl tnrit••ri tn r•· 1 tt u c t iH tt lt , -li 1Vt- l l't l btJr- 11 nbl t\ t ogt \' ~ t h ~ pl'\r nd 
ht! Ln n k t hilt tn\c-,t t~r&I i • 11 whar h itli F ,\ lr n SH' ~ "f'Pru­
·k , t i11n 11 dr t' r\ft', wuch Irs d tf' hrancht~ - in Hnme 1.( 

ct.l wh tr. h t lwrc lt ,n·f' l:i'L·n ultJt'Ct "" r,f w~ ao pla nt\, i111t 
whir:h :ht' )' h:tvc b.·r:n cun1ptd1rd tu oU nc.Ju nJ fnr t la• 

"" '· \\';t.l\lut tl in ~ -
:d· Th ~· r Hllt1 1 1l '' ~ th:a t int'P t t•' ;t l t>il th £! f\fi'l'li rs n fth ' 
l ;o:l 1muk in l""l fl , W ilt' ll it h.-uJ b ,•t•~J hut twn ytonrs iu r t r' · ~ 
~,., , ~ ·: t a t to n.\\ ll lt lt-4" bu " ' '"'~' lriiH'h ~~ ~ t· .~ten rif"tl thnu 
ltc at prr filii. w~r r ~ r\ :,r !.!.i' tl. 1u1 it wou ld ""•·Ill , l'rum tlu: 

n r" r o rrls of t lua dny. frurll t h ~ :1 1h of "Nov, t.n 1h1· 
I th o f J r~niHlr,r. lw fi tn • t hPJ r~pqr t e1L nntl \ hi'H tht•}' 
h :-H~ hfl l 1111t tl ~ nr.t th,• run!.! h ru1 t•xnuuunli cl ll n • thr 
l rrtrl .. ncluJttS nf tJ1 lnl' \i• ul inn 1it'f"IH\'d l <~ r..-q•t \r!l ­
.\ l t ! u·Jt r ~~ t> tt l l ln h· , wu la a. ~ ren t I *'" Jtng~d hu•i· 
~' ... nJ ~•xlP~II y l'\rJJ nccunudnt•on, anJ lw f1nt s· 
h·:• ,. h r.Diidtt<", \ ·h ''•" ~tpc rat lnna have hPcn oh;JrgNI 
With 1-tgnol & n .:t t il n <:.~ d uf trr e~ ula rily , the biink re· 
t'J Uir~s o. mu .h lll' Htt minute e.t tnn \nntion thn.n hf\ 
·.·,;un !itl ! h l .tl " '" h]t \ot: ·, .. r jl 



ThHe hnu h•en lllany olal~m•nt. coiled (or 
whluh th e unsinr .. of lh~ lnnk Rnrl lha ahorlnfl• 
ul' the tioite ullow~d for the invenipliun, would nl!l 
ndmt ~ t'l l.lfl' furn it~ ht't..l. 'I'.hfl e:onumttee were partie· 

1 n lnrl · tl e•i rnu • of n ct-llnrni nl( hnw far lire poymenl 
t~f t h~.· puhHc dciJ t, ond t hrulH..dwullht!. wha t" tenn ol 
l let! rx•stt·n t e f thu l•n.n k, nU'rr.t~ cl its nrl~ratillnl and 
c·n11t>d rnr nU thu n·sulutinns and ou rrr•r•ondeuce r•· 

~:',i:,~ tl\ n\~~~~:~~{:~!~~jl~oc~,! l:.~~~h~~r'~~·~~.ln~~ ::d 
1J.c- rt rculru of t hti 7\h nf ct. lrul. 

U n t he :iULj~n l f JO fle Ci t• pny m .. nlt1 tl t•mt•tlc and 
for~l gn t" , c ha.n \!P, it\\lt: llth: t\tl in 1•uU\ie d e.b\ 1 hy 
lito buuk, 111 1.::·24 untl l e"-, nnd 111 ubili ly lo make 
lon ns to th e fi n \'r rllnlen t-the influen ce ofthe oper• 
R lion~ nf th e b ptk U}II UI \rAfid - 11 11 t he inOffft•e or 
I'Mprr e:i rc ula.t in n tl f UU~ hnnk-fll 0~~11C)' in d imin• 
1 il 1 i n~ nr enlluging thtt cJrculat i•; n o~ loctll bauk•, 
anJ t h~ m •a.u • of perumu e utly r t'gulatmg our gtn• 
ern l ci rc u\a\\un, so ;o.s \.o JH it\'t!O \ ' '" \njurioua effecte 

· upon lho lrnde nr~d cmr~nqy nf ill• c ~ unlry; all 
umlt t>f :J ttf VIlli I impo rtan ce i ll tile ft" Ofg'DUilt\tJun nf 
tla Lank: CU II Cc rn ing Wltich 1the COIOIIIIUee IUbtnit. 

I l d U IIUIIIhrr of 111qU h leW I O lh~ pr••ident or &he 
. ha uk, who has nnl ~ •• n nt.le, froul th o prt•ll or nlher 

I I ~:d ·~~~~~~~~~ ·~·:.~ ~ ~~~ .~",:,·:~;~~r, :r;:~ ~~~~;:.~~~:!~~ 
~ hOWf' \' .. r , wh ic h lt n vt~ l.nu-11 ntoflo , impt'rfect Ql they 
· were, full y jusll fl ud lh • onr umhtoP in .. ying, lh~l 

l ilt' Unnk ough t out, Rl pr~ :le li\ 1 ln lre r~c hnrt.-r~cl . 
I L i~ oi.J\' IOUS fn •llt lh t1 tiln t t!lllt' uls aul.tmilltd, nnd 

lhti cn rr~JoCpn ntl e u ct w it h Lhe trensury cnncernin1 
• lh•· l'uulic tl.•bl, nnJ lh• lluctunli""" uf tho r.Yenue 
· of ' ' h Vt'rr\ti\C.I\l 1 lh \lllhe~\! hav~ lu \h .. fln t' ISt"ll tia\ly 
I ntl';c ed th · tTPt lt•rn l c-irc ulutiun nu cJ nprrn tiou1 of the 

Ua nk of lh • ~ 'n it<J 'tu tPs . II would, lhor «fure, 
l sret n t n yuu r commil\;>to tnbe- lli11Stjnd1cima nnt to 
1 nc tupnn the rp testw n of rcc hmrh•ru•u· th a t in t tilU• 
. ll,, , r uf chn rt.: r iH l! nny o th ur notin1rn 1 IHwk, until 
o' th • pu blic dct.l •h II h:l\' e hot•n paid ufl', onJ lhe 
•. public II'V''""• •h~ll I,;"·• hee11 ntiJu~\ru tu tha meat· ·! urc of nur fcU,• ral CX l}t'B ll itur t' ¥ . 


