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LAIGALAS ALFR A0, » |
THE COUNTER REPORT.
(From the N. Y. L.vening Pest.]

We copy below from the National Intelli-
gencer a sort of synopsis or outliue of the re-
port of the minority of the bank committee.
From what we can gather from this a-
bridgement or abstract, the counter re-
port contains no new facts, or no inval-
idation of those stated by the majority of the
committee, but simply the arguments and o-
pinions of Mr. McDuffie, and his criticisms
on the financial views of his colleagues.—
The counter report, like a certain newspaper
in this city, lugs in Providence very uncere-
moniously, and at the very time when Mr.
Biddle is suffering in public opinion for his at-
tempts to subsidize the press, Mr. McDuffie
ridiculously ascribes his ability to disprove

the allegations of a witness whose testimony ‘

made against him, to the special interference
of heaven in his behalf.  Such cant as this
will hardly relieve Mr. Biddle from the impu-
tation of having tampered with the public
press.. The following is the Intelligencer’s
outline or the report. = The document itself
will probably reach us in a few days. Mr.
Adams was to give in his views of the mat-
ter to-day.

We will endeavor, in a few words, to give the
reader an 1dea of the tenor of the report, as it may

be some days’before a copy of it can be obtamedfor‘,

publication. -5
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| cluded in the following terms:. ‘¢ Under all the cir-

Thereport begins by examining six cases presen- |
ted, in the report of the 1najority, as subjects of 1m-
putation, touching the violation of its charter by the |
bank. These imputationsare all unequivocally con- | |
demned as unsustainable; and in some of the ca- |
ses great credit is given to the bank for the very |
transact ons which are in the majority’s report sub- |
jected to censure. |

The case ot the loan to the editors of the New-
York Courierand Enquirer is next taken up and fully
examined, and the report tested by the evidence in
the case. 'This branch of the countérreport 1s con-

cumstances of this case the minority of the comn-
mittee declare, without any reserve, that there is
nothing in these transactions calculated to induce
them to doubt the honor and integrity of the direc-
tors; and this they feel authorised to say is the opinién
of the majority of the committee, from the opinion ‘

publicly expressed by one of its members,(col. R.
M. Johnson). They also deem it due to the o<ca-
sion and to their own sense of justice, that they
should add that they do not believe there exists in
the United States a bank direction composed of

more upright, independent and honest men than
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‘The next subject examined b'y the Minority is
the transactions of the Bank with Thos. Biddle &
Co. which are thoroughly probed. One incident is
so remarkable as to deserve special notice. It is the
refutation ol a statement implicating the President
of the Bank, by the fact, accidentally pioven, that
lor several dayer before, and several days after the
alleged date of the transaction, Mr. Biddle, (the
President) was absent from the Bank, on business,
at Washington. ¢“Thus,” says the Minority, ““was
this artful atory, which was intended to blast the re-
putation of a high-minded and honorable man,
through one or those extraordinary interpositions by
which Providence sometimes contounds the contri-
vances of the wicked, made to recoil upon the head
of its inventor, who must forever stand forth the
blasted monument of the speedy and retributive
justice of Heaven.’”’ In all transactions of the Bank
with Thos. Biddle & Co., instead of finding any
thing to censure, the Minority state that the Presi-
; 'dent of the Bank appears always to have acted with

the most scrupulous delicacy. Before the Commit-
tee separated,it furtherappears a resolution was una

nimously passed, acquitiing Mr. Blddlb of all censure
| on this head.

D

G v byt

o e

—




! ‘The counter- -report then goes on to examine and
' refute various other pcmt ons taken in the I\epmt of
| tae Major.ty, respecting the 'ransportation of specie,
exchange, &¢ and declares he opinion that theve is
no pait of the Union which is so much benehited by
the genenl opelations of the Bank as the bouthernq
and \\ estern States.
. In regand to the comparisen drawn by the Ma-
;l jority between the condition of the Bank in 1819
'and now, the counter report rays that the minonity
‘‘cannot but regard the comparison thus presented
by the report as uniair and partial, and calculated to
I produce impressions »u the public mind as absolutely

| erroneous as they would be positively pernicious.™ |
' This position is sustained by facts and arguments at
considerable length, summing up thus: "‘U on the
whole, that the Bank is not only iully able tu meet
all its eLgagements but is ina state of the highest
prosperity.™

The counter report concludes with the following

unequ:vocal expressions: **Upon a review of the
whole ground occupied ip the examination they have
made, the minority are of the opinion that the affairvs
 of the Bank have been administered by the Presi-
dent and Directors with very great ability, and with |
perfeet fidelity to all the obligations to the Stock-
holders, to the Government, and to the country.—
They rogard the Bank as an Institution indispensa-
ble to the pre.ervation of a sound currency, and to
the financial operations of the government; and
s " should counsider the ref{usal of Congress to renew. the
'l charter as « great national calauuty
g1 “They will add, in conclusmn, that thev are

l equally decided in the opinion that C -ongress is called |
* | upon by the most weighty and urgent considerations

tto decnde this important question durmg the prmnt
h . session.’ of e
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