-House or REPRESENTATIVES,
- 5 PR May 17th, 1532,
The Minority of the Bank Committee, having
in their Couvater Report adverted to a ‘resolution |
acquitting the President of the Bank of certain
 charges brought against bim in relation to trans-
-actions with I'homas Biddle & Co., we think it
f proper to submit all the circumstances attending
|

‘tie adoption of that resolution.

Just before the commitiee adjourned to make
their report to the Liouse, and after it was
agreed to, Mr. Watmough intioduced the fol.
lowing resolutions, to wit:—

‘“‘Resolved, That in the opinion of this com-
mitlee, from the most searching and unrestrict-
ed examination of the Books and proceedings of
the Bank of the United States, there does not ex-
13t the slightest ground of imputation against
the integrity and honor of the President or. the
other Directors of that Institution,

o
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Resolved, That the grave and
charge brought against the President by Reu-
ben M, Whitney, touching the transa
the Bank with the House of Thomas Biddle &
Co. and Charles Biddle, was clearly and ‘con.

the slightest ground for charging the President
with bhaving shown or manifested a disposition
'to show any partiality to those individuals, but
on the contrary he appears to have heen gov.
erned by strict honor and a delicate and scrupu-
lous sense of propriety in all the transactions be-

»

tween them and the Bank.” | iy el
For the foregoing resolutions, Mr. Thomas

moved the followind as a substitute, to witi—

Resolved, That it is inexpedient for this com-
mittee to express any opinion of the motives of
those whose transactions with the Bank of the
United States are disclosed by this report, or of

infamous |

ctions of |

clusively disproved—that there does not exist |

|

|
|




the motives of the oficefs of thal iastitution, |
because it is esteemed most just to all puua‘
conceraed, to leave to the Congress of the
United States the decision of all the matters
respecifully sabmitted. It is due, however, to
 the officers'of the Baok to add, that great facil-
ity was rendered by them n explaining the
Ebopkand assisting the researches of the com-
Ll Segiee v ?
~ The last resolution was rejected three mem-
‘bers of the Committee vouing for, and four
agaiast it
 The first original resolution was withdrawn,
'and the other was then modiSed in the follow-
Ing maaner and agreed to, o wit:

*““Reseleed, That in the opinion of this com-
‘mittee, the charges trought against the Presi-
dent of the Bank, of lending money to Thomas

Buddle & Co. witheut interest, and of discount-
Ing notes for that House aad for Charles Bud-
dle, without the qutherity of the Directers, are
witheut foundation; that there does not exmt
any ground for charging the Presidest with
baving shown, or mamifested a disposition to
‘show any partialus to bose wdividuals in their
‘ransactions with the Bank.™

- o o -



This resolution was not opposed, becauso of
the express understanding that it related only to
the circumstances mentioned therein, and to no
othor, far it would have contradicted the report
JUSt agreed to in this essential particular, viz:
“The Counmitiee have already expressed the
caiviction that those large accoramodations to a
few individuals are injunious to trade generally,
} and teoy will add that they ought aiways to be
ima\dﬂ by either the Board of Directors or the
Commniittees empowered by them for that pur.
pose. For an explanation of this subjeet, see
papers numbered 13 and 14."" This resolution,
~With others, was to be recorded un the journa! of
‘the proceedings of the Committee, and was not
Altached to the report of the majority, because
0o order to that effect was passed by the Com-
mittee. \ A. S, CLAYTON,

C. C. CAMBRELENG,
F. ThoMaa.
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