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T0 THE HON.JOGHN QULVCEY ADAMS.
From a declaration, thrive repeated, in your at-
tack upon the Mnjority of the Bank Cownnittee,

that you inputed * no inj of to
their conrse, you might readily imagine | had no
just grannds of replication to yocr lnbored defence
of the Bank. But you may nuot perhaps reflect,
that your political relation to the public, und the
past treacheries of your life, entitle yonr reasoning
powers to much more faith than your word ; the
first may deceive, the latter cannot ; and where
you might utterly fail in obtaining belet for your
declaration, you might roceive wonderful applanse
for youringenuity,  Having excrted all wour pow-
ers taconviet yonrself of inconsisteney, and to de-
stroy your own testimony by the foree of srgne
meutat i not at all warcasonabley & of wiien yoo
eaniot complain, if | should seize the opporiuniy
to nake you choose between e sophister & the
hypocrite. When a man tells me “he does all
possible justicn to my intentions,” and then, with
u zeal wilich even mabee does not often employ,
attempts to falsity his awn declaration, he cannot
objact to ane or the other of the above characters
L must not be misunderstood i e comment
ment of this address,  Though I way e t
und employ allusions which yourage and ehar
1or pught nor seen ty jdﬂlf.\'. yer itz not my
§etvdo o with o view either ta gratity on oy
“wamnt of eeaentment, or (o reLadinte on you
a Wit bremeh of dveoram,  a waraed by 1w |
Charaets e of your awn production that the loss of|
sl nspect pst be poorly compeusated by Ih-«l
wdulgence of revenge,  Lake youesclt, | may use
stroig expressions, but tiey =hull be fiee feam |
tempor or dupheity,  Like welty | may exhibit
mapy charges, hut nnlike you, they snall be open
aad directy savorng nothinyg of artfil supposition,
much less of malevolent wsination. | bhelieve
you have done aff act of injostice to the amjority
of the committee, nnd I eannot so tax my court sy
with a flselioond a< to say ot has been done with- |
out design,  Whatever chary
factod for my motives, I am i
reciproeate to yours, for 1 verily bolieve
sentiment in your report o for it obioet the don-
hie purpose of assatling the chiractors of the n- |
Jomity, and o promote the private and pnlilhznli
views of'the Bank.  The first was to sooth lhu‘
rancor of disappointment, and the Inst to sustain o
rotten institution 5 and by s instramentality, re-
moye from office the man, who three years before,
had discovored to you the seeret of yuur furfeited
confidence with the Amogican people,  You are
an ambiteos wan, and very e from possessing
kvl fishings,  Your devotion o the Bunle Yright |
orwranz o proatof the fiest, and the poerile |
wwkwardnesa into which you were frequently hur-
viad Ny your passions during the Jast sesqaon off
ongreas, 1s conclusive of the later, It is Lrue,
sona allowanee ought to be made for the pewlings
of yonr dispasition, beeause of the diversified and
fal charactorof your political Lfe. Yonr fond-
s for office, of which vour present seat in Con-
dress 18 the strongoest evidence, has had no bonnds,
and what is warse, seems to have had no regurd to
the manns of indulging it. — All experience shews
that the clamours of pertidy are entirely hushed in
the trinmph of success, let, however, the reverses
of fortune but wither the glory thus obtained, und
leave the mind to the whips of conscience, and en-
vy, malice antl peevish discontent st become its
inseparable comparions, 1 do not nean to suy
that this is your condition, though you have cer-
tainly passed through the ill-fated events that in-
variably, produce it. Having first deserted and
then betrayed your party, it smoothed your way to
the highest office in the government,—~how you
liave lost that office, affords no extenuation of the
means wnplnye# s uequisition,  Indeedy when
1t 1s rememberd S with but cne exeeption, which
enrtamly adis nqiing ty your consolation, yoiare
tae anly presulent faund anwarthy of tie e ntinued
contiduney of the peopla, you liave a clitun upon
the furbearance of almost your worst enemies, for
Any infirmity which robs you of either your discre-
tion or jidwment,  Your wholo report'is an unre-
mittnge effurt, not.anly te sround the deelings of
three of the comumttes; but to fix down ujon theimn
the worst ot motives.  Your object was to sub-
Juet thein o the sncers of Congress, o the revenge
of the Bank, and tie coatempt ol the nation, aid
consequently, o exposn then sensibility to the
torinre of vour nost uncharitable censures, 11 tis
b traeg shidl L obe eepranciied tor making you fecl
Witk ey von ave Baded taomthet 7 Wiile you
wope s ubing the ehinrcter o' others, ean 1t be
poscbla yorrweee aoduftaated ns o beliove that
yoes was ot of e paaeh ofreproach 2 Wiile
You were disling itteriess o yonr frelogs
Wi prrsous, who were your feldow aembers in o
o sarvies, had e Ao you, ey, had
trented you ovita tue nigliest possiblo respect, did
you il the clon they wonld twmely subant to
leave sueha pubiie i os yours witheut 1ts
repreacasioi, Lso youadd the sinof fil-
¥ b yone ot e esminal fobles,
Yob ooty of a committee should  give
TV st tode al tae majarty, is oo

v, dant a o smgle member ol
v sfnhd do te saie tiing, cannot
et toy DAt bt eatier, 1 8o digiied

oy as st of Gaagrass shonkd e peraitead o
Lo e el staton taovent porsonal resent-
ats and seareions cilasions aguinst, those  who
wappen annestly to dditer from tisn 10 opuon, 18
wallaalon ezt 1o ely but of whieu | onght
1ot Ly cornplati, S0, U have charged corrap-
Conn o e winale body of Congress You have
aad vl tae e oes who have Srecoivsd their
wnl asition o taer pablic serviee, from tne
Beoaca s ot Wasaugton 1 advance o' te
Pt 0f Le £ NErG appropiatiog acly ure Squite
s uHA0Xas L e b pacation ol ipare motives in
the Bunk, us the Bank can be wmwde by all their
transuetions with Bditors of Newspapers or print-
ers, James Walson Webh and Mordecai M Noah,
inehided”  Now, i Congress can submit to this
from one of the wembers of I8 own committee,
whio ehionges to slunder them to upliold his favorite
estublishinent, surely | inust sequissce in a pracs
tiee that degrades Congmss and its commitiees
into kennels of low detraction, aud make them the
depmitarios of the most enduring eslumny, for it
i« earefully proserved 1 the character of a State
paprre beantiss 1 was not propared for this, and
the it has great couse of regiet that is rep-
resantatives have felt so littde that clevated sense
of 21t respact, so esseatial to the honor of such a
distin rfished wssembly, .\pd 8o counently due to
e repotation of free 108 itutions,

Tdentitied as L was with that body, engaged in
the discharge of a high public. trust, subjected
with them 1o a decp and common responsibility,
and entertaintayg for evecy wmdividual the most sin-
cere raspeet, not all the wealth of the Bank could
have induced me 1o have levelled against a fellow
mamber, in a cool and deliberate report, one re-
flection tending W inspire a solitary regret, much
less to nsperse his character by false and oblique
suggestions, ‘I'hough others may do it for much
Jess, be theirs the glory af such an unenviable ser-
vice. You entered Congress with fair clains to
respuct, and il {iad a revengeful temper, it could
desire no higher gratification than the fact that
youleft itin disgrace, Your overbearing impetu-
osity of temper transported you heyond tie buunds
of ordinary prudence, and in despite of what was
due to your own character, and the affuctionate
advice of friends, you were frequently placed be-
fore Congress in the stutude of childish pervere-
ness, often @ spoetsele of Aisgust; and aiways
the subject of pity. T'here was no opinion, except
your own, you did aot readily adlicre to, but in this

vou evineed more wisdom thun fickleness, for there
was o upinion that was not betler than your awn,
It was not an uncommon thing o find .you i
strenuous apposition to your own . measures, and
the first to vole ngainstyour OWD report; his,’
hawever, should furmish no cause of regret to
your inuned their i found

& mich higher securty in any other than your own

pluns,  These Wings are wentionad, not 80 much

for ﬂ-l:- purpose of repraach, as to shew the pecu-

Var charcter of your mind, and 1o account for, as

woli ®s to weaken, the bject of your illiberal re-

w-l:l wad the still mare unmanly insinvations which

1t cuntatns. 1t ie 83 much s g sy, if your vani-




ty for dutinction, aud love of obatinate singuluity |
will earry you into excesses al the expense ol
gunr own reputation, nnd to the shume of® your
est friends, how Little 10 10 be expeeted by those
| for whom you feel noconeern,  Your passion for
controversy is well known, and you ure extremely
fartunate in minions rendy to praise any thing you
may otrer, and to dignify you with the most forini-
dable names, such us gaot! Hereules! “Boa Con-
strictor " but rest assurcd that ust be a eriveal
and tromulons fane thatrests upon the sinster
adulation ot wearporated avaree or i3 refieshed
by the pollnted breathof a Bank-honght Press,
You commeiee by denonneigithe mapoty of
the committee as an * inquisition ™ and bestow upon
then all the epithets of odunn belonging o W
worstol el mstitutions. Tt st e soroe com-
firt to vou hawevor, that your Kind instrocntal-
i s vietims from ntieh of the tortire dof
For thern noensa i wh
pectod to b fund i the ol
bttt imely warning was al’
" farded of the eomitg danzer, and nony o blow |
wis parried by the dus preparation suggested by
this pesfilions premomtion, To ey 1t hos uIYr'n!
beena mater of nstonisl

ient that the exertions

1 of the maj ity of the commites wore crowned |

' with sueh signn! succe=s,  Upversed in the scb

| ence of Bank aperations, nnsk | in the peactics) |
mode of keeping Bk books, nnaequainted Wit
thaie names, objeets and eharacter, wnwded by the |
rest b the committen, theie plans and opesations
secrotly comunnicated to the adversaey o pofeet
ndept in s teade, ol with yoursells contioinlly
linrrassing thea with your eaptions protests, your
patalant abfectione, aad Folt-Guding repronches,
they ecrtmnnly iphahied o work greatly beyond
the promi UNPFOPidaTE CIrenmsiang sd—
But | bope to canvinea avery rensonable man that
your idea of nn Iln;‘l:‘llmll I » % parallel ™ but
1n the vigopary notions of % the great wan gf the
Bunguet meationsd by the hvely Tady™ in the play
yuu quatey of » Mueh Ado sbout Nothing, ™ where:

" ¢ lopw intent,
£ s e et

ew i

Al " "

It is adinitted on all sides, that bot for the nsd
the General Government bina for the Bank, it conle
not be chartered,  Ttis an instrmnent of the Goy-
erient, connected witivthe Treasary departinent
for the purpose of exesuting its constitstional
powers It s also well known, that the Govern-
ment 1« the largest stoek halder, owning one fifth
of its capital,  Thrse considerations nlone would
be sulficient to subject sueh an iwstitution to the
thorough serating of Congress composed, asthut
body 18, of the representatives of the people.  But
independent of these faets, there are to be found
i the charter the llowing ecxpress stipulations,
[ “Phe officer at the head of the Preasiry De-

pattiment of the United States, shall be furnished,

Trom tims Lo tire, us often as hie vy require, not

exconding once o week, with stiteme

anonnt of the eapitul stoek of the said

andd ot the debts dae to the sume; of the monies

deposited therem 3 of the notes in eirculation, and
of the specie ou hiand 5 and shail have a nghtto in.
spect such weneral necounts in the books of the

Bank a3 shall relate to the said statement:  Pro-

videdy that this shall not be construed to nnply u

right of inspecting the account ofany private in-

dividual with the Buok,”
This clanse restrains the Seerctary ofthe Tr
ury from exnmining the accounts ol private in
o viduals,  Bat mark, when the smne vesagating
pawer is confierred on Congress, how uncandition-
| alitis, There is no restriction.  Tindeed, nothing
cu.dd have beeg more idle and inconsistent than
to huve imposed one upon that great conservative
power whose sele object it is, to watch over the
goaeral interests of the government.  Shall it be
said that Congress shall have the right to investi-
gate the afluirs of all the departments of govern-
nent, serutinize every braneh of'the public treas-
nry, and yot be stopped when it comes to the Bank
of thi 1, States, confessediy instituted to fueilitate
ity finanenl operations ? The thing is unreasona-
ble.  And therelore, the followma provision from
abundant cantion, is to be funnd o the charter,
st shally at all times, be lawful for a comnmittes
of vither House of Congress, nopomnted for that
purpose, to INSPECT 'I'HE  BOOKS and to
EXAMINE INTO THE PROCEEDINGS of the
carporation bereby created, and to report whoth-
er the provigions of this charter have been by the
saing violated ornot. ™ Who does not perceive
ifit had been the intention of the  Legislatiro,
granting this charter, to have sealed up from the
eye af any future Congress the accoonts ol pri-
vate dividuals, it would not have so declared,
1o the casa of the Seerctary of the
L winw specinlly wientioned it there, ineontesnhly
proves, that this delicate subjest was upon the mind
of the Legisature, and fuling to repeat it in the
second clanse, as conclusively proves ot dud not
intend to tramel the power thus conlerped,  Then,
hiow dage any one to complain of the cxereise of'a
vighty withont which, perhaps, the charter would
not have been geanted ? [t consutntes n part of
the contract—'T"his contract is contained in n pub-
Lie law——promulgated to the world,—the custom-
erd af the bank trade with that wstitation, under o
full Knowle of itgexistence, but behald ! when
Congeoss elams its stipulated and acknowledged
privilege,it becomoes an odious aqaisition,” o trigl
without jury, n * thiesting for the ruia® of idividu-
uls, adestenetion of their peace, their fortnnes and
their fune,™  Waonderful ! can it be possible, that
ncommitios of Congress liayve not integrity of
clinrnetor enongh to look into neconnts whieh the
meré elerks of Banks are permitted to inspeet ev-
ery day af the week?  Clerks tao, who by their
frequent change of place are relensed from all ob-
ligationg to seceecy 2 No one believes this, Can
any one hat yourseify imagine that o Bank con-
nected with the govermuent, shonld be permitted
to eamimit aers ofoparession, of partiahity, of favor-
itiEm, of extortion, ofbribery 2 [ not, how are such
frauds tobe detected 2 Wild as wre some of your
notions, and as moeh as you think of the Presi-
dent and Directors of the United States Buank, yon
cannot believe, though I liave no doubt you may
say 80, that they will inform upon themselves, and
publish their own infamy to the world.  Then,
withant the right to examine into private aacounts,
1 dely even your ingenuity to expose any one of'
the delinquencies | have d, ifsuch should
have been committed,  And that such liave been
perpetrated | design to shew in its proper place,
Away then with your queralous and §nmeuning
imputations of ing inquisitorial powers.—
The committee acted not only within the lettér,
but the spirit of the eliarter, and none but those
#who love darkness rather than light, because
their deeds are evil,” could possibly olject to it,
But you, with a lawyer-like quibbling, contend
that the anly objeet of the above provision i8 “ to
furnish the means in the event of the commission
of'gross abuses on the part of the President and
Directors to pul theps upon lrinl.™  Now, adimit
this to be true, but surely, nothing can be more
unreasonable ; how sre * gross abuses ” to be dis-
cavered, if the coinmittee are to take only such in-
formation as the President and Directors may
please to nfford ? 1 they are not permitted to “in-
spect the books ” and * examine the proceedings,”
& nothing can be more unlimited than these terms ,
what possible prospect would there be % to furnish
means in the event of the commission of gross abu-
808 on the part of the President and Directors? »
But take as much as you desire by the nrgument,
suy, all that a committee has to do,is to go to the
Bank and ask the President and Directors if' they |
have committed any gross abuses, admit that they |
should be weak enough to confess the facts, does
it not occur even to your prepossessed mind, that
Congress might not only use the mformation for
the purpose ot putting them upon trial, " to forfeit
their charter, but of withholding anew one upon
their own application.” You do not seem to reflect
upon the diffirence, or perhaps, vou think there is
no distinction between the right to renew and the
right to revoke the chierter of the Bank. That Con-
gross is bound to renero if the Bank has done no-
thing to forfeit their charter. In reference to the
last, Congress does n ot claim that power through
one of its committee:s, nor has any committee at-
tempted such thing.  And, it is & matter of great
consolation to them, that even your declaration to
the contrary does not make it so. They find a-
bundunt security in  your mistaken statement, to
ve it no worse nujne, and your still falser logic.
s tothe right ofronewal, will you pretend to say,

(




even withoufany peovision (u the old charter, that
Congress has not the right to dictale s awn
terms ? \When the present stock hulders asked fur
y could not Congress have demand-
tion of their books before they grant-
od their request?  Could they not live sl we
understand yon have been guilty of pertiabity, ex-
tortion and brbery, and bewg connected with you
in this institution, first, ns 8 braneh of the "Treasu-
ry department, and gecond, a3 a farge staek hold-
er, we are unwilhng to embark with yon the char-
acter of the government sy longer in this instity-
o, unless all these eha=ges are sutiefictorily ro-
futed, befure the Amrican people ? §Sutfer acom-
witten of Cougr s2 to myvestigate this inatter, and
nek the success of your application upon thut re-
aalte Now, while T elnir fur Cungress this nght,
| am very fron to confiss the Bank might hive re-
iy at do you imazine wonld
lave boeuths ennsequence of soel réthsal 2 To
this rentirement sie coutd hnve sawd e or nay,
bl the moment she consented, her customers wore
haund o lonk ta hery instead of Congress, for their
Cexpasire, This is the proposition : —suid Congross,
tenre nuthing fr the remnont oft the unexpired
ime of your charter, and therefore, will not esam-
Cine your nffiirs with o view to s forfeituee, but
Chefare T will grant you o new one, all the strony
iFl(*] slony concerniyr vour  character mnst be
cleared up, and oothing short of w foll and (ree in-
spection uf your b and an examination o
your proceedings w il satisly me, Totie justness |
!nl'rmch a conrse, the common honesty of every
man must eonsent ; nay, there was a time Twould |
have believed that it wonld have met with even
tha cancureence of every slave of the Bank, trom |
the most eontaptible to the snost eorrupt—from
Jesper Harding to \Walsl i—from the most infitn-
ated to the most infamons, from yourselfto WEBB,
ITow unreasomable then, £r the Bank, with the
‘ deceitful parade of great antegrity, to consent to a |
trial, and then compluin of the result. — Conld she, |
likes you, have promised hersell that the cotmittee |
would take the word of the officers! If so, ahe |
does nat profit by events; tor it forgetful of the
past histary of this goverment, she  had sewed
‘ sueh a delusion, you conld have reminded her from
lessons coming within your own experience, that
very little 15 taken upon taith in this lind of inso-
lent democraey,  Pis view of the subject will re-
cancile another of yonr wonderful difliculties —
Youappear to be ngouized at the idea of iy being
prosecutor and Judge of the Bank at the same
time 3 but when youcome to reflect that we both
wore gent as an iaquest, ( though yon went in 4
dilferent character,) not o try it for a breach of its
charter, but toascortain if it was worthy of’ fiuture
confidence, depend upon it the 5 nothing un-
reasonable in beiny thornuey and  fithtn) viels of
the groverinment against an stitition so weil rop-
resented ws the Banl of the United States, A
no one ought to be bettes enutented vath tis ver-
sionof the snhject than yourself, fir while it re-
lLieves me fram the adions charectar of juds
Jary, it resenes vou from that of beior judge
atdvacate, a siwnation fully as abnagions to an
partial and mprejudiced myestiration o

You seem to snecrat my constitntion i seruples
in relation to the right of Congress to charter tie
Bank, and very eharaably insinvate tiey are only
sntended to cover a deeper hosiility to that imstitn-
tion, having for it object n seltish purpose, and
orimmating in party vad politieal design,  This
sugrestion eomes with a bad grace from one who
owesall the good furtnne of s public eareer, and
particularly that whieh crowned with success his
Inghiest ambition, - poditicnl bargainings,  Men
who accuse others with what they themselves are
personally fumilineyg mnst have either short memo-
res or blaat feelinge; of the fiest, it 05 their mi
fortune 3 ifthe last, they rely npon their eapacity
to endure recrimination, wnd eonsequently, it s no
matter how severely 1L nflictad, T da n-
tond this as an apaliry for any thing 1 haye said.
for s to yourself, I kinw  you are proul nuins,
and theretore, prepared e ity andy Dl tis
publie has no rght to feel for one wha cannat fee!
for hanselt,  Long before | enternd Congress, and
while [ was warimly attached tothe cange of an
honest man, now in retirement, whose better clahns
to the Presidency your weaker pretentions defent-
edy U was openly opposed to lie Bank, & published
to the world my constitationnl seraples, And that
the worll ooy now see whether they are jostly
clinrgeable with the charncter of a treucherous
purpose, Twill agmin submit them.

I then eontended, and now eontend, and wonld
so have eontended in Congress, but_for the prent-
ous guestion, thut the best methud of ascertuning
the true meaning and itention of the constitution,
15 to exminine we'l the powers that are plnly
granted, and those tint were rejecied.  The first
1%t e fhund in the constitntion itself, the second,
i the jonrnal of its framers, 1 further contended
that a power fairly proposed and distinetly reject-
#d, cun, under no circumstances be assumed hy
Congress, It W contrary to the most ordinary
transaetions of life, the Liest of all possible tesis of
the soundness of principle, Taking this rule then.
we find expressed in the constitution seventeen
distiet. powers, mnong none of which is to be
faand the right to incorporate a Bank, Io looking
intu the journal ofthe convention, we find the fol-
lowing propositioss, @

“'I'o grant charlers ot incorporalion.

To grant charters of incorporation, in cases
where the PUBLIC GOOD may require them,
and the authorily of a smgle State may  be incom-
petent.

‘I' establish n UsiversiTy.

To estublish public ixsrrruTioss, rewards and
wmmunities for the promotion of Agneulture, Con-
MERCE, trades and anntictures.”

See Jowrnal Fedeval Canvenlion, 259, G0 61,

These were proposed an the 18th o' August,
1787, and failed,  On the 14th of September fol-
lowing, only theee days betore the sdoption of’ the
constitution, it was again proposed “ to graut {el-
ters of incorporation lor cannls,”  Rejected, *'I'a
establish n University "—Rejected. T assist
the President in conducting the publie affairs, there
shall be a couneil of Sute of the foliowing offi-
cers, (among others, ) the Secretary of domestic
affairs, It shall be his duty to attend to matters
of general polive, the state of Agricnlture and
'| Manufactures, the apening of roads & navigations,
and the FACILITATING COMMUNICATIONS through
the United States: and he sholl from fime to time,
recommend such moasores and ESTABLISH-
MEN'TS ais muy tead to proniote those objects,”
Rejectod, Jowr. 265 6,
|  Wiat establishment to fucililate communica-
tions, is here nt?  Did ot relate o nlitary
matters?  This had alseady been specially prant-
eod. Did it refer to lettersand papers 2 Thiz was
| provided for in the power to estublisi Post Gilices
| and Post Roads, What other pussible communi-
| eations of wpublic nature, ean occur to the it
of man but the transmission of the public fuuds
| throvgh the United States ? And, ns the Secretary
| ry of the Tregsury was  meationed in the same
| ¢laase, to whom this matter wonld appropriately
| belong, if a Bank, or any other establishment was '
| necessary for that purpose, wherein the name of
| every thing that is rational, could .« better opportu- |
nity have happened for its provision, than at this
,| precise juncture? Had the convention never heard
{ of'a Bank ? They had, and we have the express nn-
therity of Mr. Joffurson for saying, that ane of the
“reasons for rejecting the power tu incorpomte,
L urged in the debate, was, that they then wold|
| have power lo erccl a Bank which would rewder
| e great eities, where there were prejud, i
| jealousies on the subject, sdverse to the re n
of the constitution. ™ Let us sum up this evi-
dence,  The power to incorporate was ¢ peated
twice, in the same hist; first, generally wid then
specrally, to Wit to grant charlers ol'incorporatin
and then to * grant charlers of incorporativa, in ca- .
ses where the public good may require them, and
i the authority of a singzle State moy be Im‘nmpu-i
{tent.” Now, mark the just inference which must

inevitably arise from these facts! Inthe first
place, canany thing so totally exclude the power,
us to refuse to grant the right generally, (because
the major always contains the memor,) but when
itis absolmety declared that it shall not be exer-
cised in ANY WAY, though the *public good
require it, and the % authority ™ of n single” State
be wcompetent, can it be possible to entertain an
an honest donbtupon this subject ?

« As | siaed befire, ot i universally admitted

, that but for the use which the General Govern-




1 Dt has for the Bank, 1t could not be chartered,
Do you want proofofthis 2 Listen to the elabu-
ratas report of the eommittes of Ways axd Moans,
Woeelied upon by the Bank, and delivered
i public tirongh tore than a hunded thon-
sand channels. W Thal Congress has s disting
and substanliwe pawer v creade carparaliong, with-
aul reference Lo the objects adeasted to ils puriadic-
tion, 11 a proposition which never hag bion main-
teined ¢ but that uny one of the powers EXPRESS.
LY CONFERRED, upon Congress, is subact to
the Jimtation, that it shal! not be carried o ef-
feet by the nwency of a eorporation, 15 a projwsi-
tion which eatnot be maintained, in the apinior of
the eammitter,”  Here then, we have the argu-
ment nareowed down to a mere point, by the émn-
cossinn of the Bapk itself, for it ngrees to the ri-
nort of the committee, and on this point, we jon
paie : vize the corporation most be in nd of ¢
povwer crpressly eanferced upon Cougrress. Now,!
jotus uye e express poicer tne Bank is intended
toserye, | say boldly, it eannot be shewn ia the
Tist of powers eontained in the consttution.

wore, the Bink never Lias been nsed to carry ir
effoct uny expressed power, but that it is itself an
smplicd pueer, cnployed solely tocarry into effect
suother implied power, a doctrine repudisted by

oyr ¢ponmder of the constitation, the commit-
e of Ways and Means ot excepted, This may |
be ealled assertion, 1 will proeeed to the proof.

‘I'he friends of the Bank rely on the following
cxpressed porvers 10 the enmstitution for their an- |
tuority in support of the charter, npon the prinei-|
ple avowed by the committee of Ways and Means,

151, Congress shall have power to luy and col-
lect taxes, duties, imposts, and excises ; topay the
delits, and provide for the conmmon defence and
cenoral wellare of the United States,

1. I'o burrow money un the credit ot the Unit-

To regulate commerce with foreign nations,
and among the several States, and the  Indian
wribes,

dth, T'o eoin moncy, regulate the value thereof,
amd of foreign comn, and fix the standard of weights
anil measures,

These four powers, and uone other, 1 under-
tund the government aekuowledges it is meapa-
ole of execnt without the aid of a Bauk, and
hoerefore, 1000k it neecasary and proper  to vest
them ina CORPORATION for that purpose,

Before 1 proceed further, [ lay down the follow-
ing propositions, o which I request particular at-
tention, and  defy ghe utimost ingenuity o invali-
date them,

st Taat all acts of the Lingislature must be ej-
ther gensral or specialy public or private ; the first
boing, as Mr. Blackstone ters ity an universal
ruley that regords the whole commumty: the se-
cond respocting only particular persona and pri-
Yul: concerns,

21 Phatall acts passod for earcying inte efibet
any of the powers of the Constitution most be
aocraly heewsn the power s general and rogards
ey whole commnnity, and no o, tizon can have
greater rights oradvantages teom the law than an-
othier,

Wl That a general and gpecin! act eannot b
blendad together, beciuse it d prodace th
most anjast, and  the i consequence,
thiat winle the whale conmunity were under either
the burthens or bivssings of the law, in its general
opration, som e« ons or more of the suae comm-
nity would share or sadvr wore than lus due, un-
der i3 speenl provision

Ath. That no fegr=tative bady,
thing more than o dolegated pow,
power upon any cther hody,

Sthy Thatall nilices ot Government muat be nx-
ecnted ' the sole heaefit afthe peopie, the officer
receving a stated emoloment for his services, anl
that any office or ageney created for the purpnse
senting 4 reneral power i the Constitution,
i which the offlecris peciitted to ke as el
as ho plenses offt the commanity, or of which the
afficerand government ugres to shaee the profits,
i 1ot only nnjust, butan o republie, is infamous,

Gth, "IPhat the pawers conterred npon the Gengrs
al Government were never intended to be the sub-
jeets of transter or of speculation, bt mnst al-
ways abide within the immediate reach and con-
trol of Congress, to be exeented by well known

o

13 itself, no-
yean eonter that

luws subjeet to alteration and repeal, az the publie
exigencios may require, and Lo be administercd by
publie functionaries with well defined duties, which
relate directly to the power to be exeented and en-
tirely unconnected with private concerns, over
which the government has no jurisdiction.

7th, That the public functionary cannot draw to
himself a separate and individual interest trom the
power confided to his trust, over and above what
eaually belongs to all the rest of the citizens, and
i he does, it isa gross perversion of every fair prin-

ciple of free and equal government and’a corrupt

traffie of the people’s rights,

‘With these principles always upon the recollec-
tion, I procead. ‘The Bankcharter is eithera gen-
eralact or it is a specinl act. If it be a general
nely then it onght particularly to specify the power
intended to be exceuted,  Itought to regard ex-
clnsivaly the interest of the whole community. It
ought tobe executed by a well known public offi-
cory directly amenable to the Government. Jt
ought atall times to be within the control of the
Legislatore to be altered or repealed at pleasure,
for something might arise that would make it ex-
tremely dangerons to have the powers of the Con-
stitution out of the reach of that body.  And lost-
Iy, no private persons should enjoy an exclusive
privilege or profit individually by the exercist: of n
power helonging in common to the whole commu-
nity. Now I ask, are these the features of the
Bank charter?  Every candid man must answer
in the negative, consequently itis no generel act,
1f then, all the powers of’ the Constitution are con-
forred for the use of the whole, and no favored fow
should have more than their shave, who does not
perecive the violenee done to this principle in the
creation of a Bank.?  The ptockﬁoldm receive
not only the full beneiit of the power they are
made the instrnments of exeenting, in common
with the rest of thelr fellow-citizens, but they de-
rive n separate and distinet advantage, ina private
manner, from the operation of the law—not in sal-
ary—anot as officers for welldefined duoties, bit in
whatever they can make, in sheer, rank, licensed
speculation npon the misfortunes and losses of that
very community, the powers o' whose government
they are pretending to execnte, This is sharing
the benefits of government with a vengeance !—
Cauany one behieve, thata commumty, of even
tolerable intelligenen, in construeting their consti-
tution, eft within that instrnment, @ power so cu-
riougly circumstaneed, thut it could not be exocut-
ed in the ardinary wuy, bat must be eontorred up-
ana set of sharpers, compensated with the privi-
Tege of unrostricted speenlation 2 That this is a
legitimate feature of our Government cannot be
possible,

If the Bank charter is a special and private nct,
then it is eieady unconstitutional, according to the
Committees own adqussion, “that Congress has
no distinet and substantive nawerto ereate corpor-
ations ont of the objects of their junisdiction,”

The above rensoning apolios tothe case, if i
should be considered a general and gpecinl act uni-
1ed.  IFit 18 unconstititional 1o poss a special aet
parting with the powers o the government solely
for the benefit of widividauls, and no one can dantit
this point, it 15 not the less so fram beiug ieor-
poratad with another abjeer.  Ohseeve what whuld
be the consequence of such a doetrine. A cor-
rupt Congress, hns nothing to do, it it wislies to
pess an unconstitutional act, but to units gt witl
some sunple admitted power, even thoneh ifshonkd
be au noplied one, and like a concenlad pyson, i
works the deadly mischicf  For instuneesno one
doubts the junisdietion of the several Stules over
e conds, rivers, bridaes nad forries, witbin the
respective limits,  Now suppose a company, like
the Bank stockholders, shoulid petition Congress to
incocporate them with exclusive privileges to open
all the rivers, turnpike the roads, erecttoll bridges
and establish ferries throughout the Uvited Stares
upon cendition they should transporyall the mili:
tary stores of governnent, collectuml transmit its
funds from p'ace to place, carry the ghil, give grea
facilities 1o commerce, and in the ofinion of Con:
gress, this important privilege is neessary and pro.
gr to carry into effect tho powers fist mentioned

nes any mar conceive that such & measure conld

» sanctioned by the ption of the right or
the part of thi General Governmens, Lo cinploy thie




ageney of corporations,” to earry into etiect
powers expressly conferred 2 Will any one
oint ont the difference between this case aud the
Link question? - Is the control and regnlation of
i whole monetary systam of the Unon of Jess,
aportanee than the roads and rivers of the coun- |
'y 2 Are not soversizn States as deeply con-
erned in the one ns the other 2 1F the exceution
tu power of the General Government is wmade
e pretext for granting charters of incorparation,
vhat i« to hinder it from being done in relation to
Il ather things as well as money? And what
State is safe nndor such a wide spread prineiple ?
1n carrying into effect any power of the Cansii-
ution, Congress st do it by an express net of its
wn,  (See the case of Wayman & Clack vs, South-
rd & Starr, decided by the Supreme Court. [t ean
wt be execnted by the legislation of any one else
or them or by any imethod tantamaunt to legislation
e ean they do it joistly with ang other body. Ldo
ot intend to say that laws cannot Le executed by
Ficers, by courts or by agents. Lot mio not be mis-
mderstood, 1 mean tosey, thatif'the power, isne-
ssary to be excented, persons may e appointed
or thit purpose, but the power must be plain'y ex-
vressed, in same nct of logislation and their authori-
v distinetly deflued,  The olficer or ngent must be
s clearly disigvated and his agency deseribed, he
nost act not by his own, but by the deseretion of]
he law.  Any other mode makes his will and not
he Jaw the role ofaction.  We must not have s
Curte Blanche to execute the power, and [ ehal-
enge an instance of any other kind of legislation,
nany other well regnlated ropresentative govern-
nent in the known world,  Now let any one look
it the charter of the Bank, and find in that instru-
nent il he can, the © czpress potcers™ intended to be
carried into effect,  Let him find, 1" he can, the
sfficer and his duties defined who is to execute that
power. Iw it not very remarkable, indeed possing
strange, that an act shou'd be passed to carry into
effoct an & erpress power,” and uponconsulting that
actit no where appesrs : nay, it tirns out to be a
private act privileging a set of great capitalists to
enterinto spaculatims co-extensive with the Union
to the utter rin of all the other monied estab-
tishments of twenty fous sovereign states, 17 a
stranger were told that we had wu act to earry into
effact the four powers of the constitution betore re-
cited, does any one imagine he wonld go to the
Bank charterto find that act?  And it he did, what
would be Ine astonishment when told, that true, the
powers were not expres<ed in that instrinent but
the directoraand the gavernment nndesstand each
other. They are licensed to make what money they
can, but in'the mean time they must see that the
aboye powers are executeid. s notthis delegating
power, especially whenitis recollected, that this
power enn not be resnmed by the government vn-
1il the exniration of the charter 2 Besides, are the
hank officers known as officers of the general gov-
ernment 2 Are they ameniahle like the other ofi-
aors? Where are they responsible for miseonduet #
T=itany thing more than a simple contrac
the government and an individoal 7 - Every 'T'y
knows that n corporation is nothing buta person in
law, And the Sapreme Court has determined, in
the celebrated % Dartimonth College™ case, that
charters of inearporation are nothing but contrets,
whieh to legislate oancernimg, i€ a violation of the
canstitutian, becanse” it ampairs the obligation of
contracte”  Can it be supposed the Convention
ovor in the remotest degree, intended to muke
ome ofthe most formidable pawers in the Consti-
tution the subjeets of mere sinple contract ?

In the cnse T have just mentioned, and T speak
advisadly, the Snpreme Coart determined that “a
Bunk, whose stock iz awned by privals persons is o
private corporation, although it 18 created by the
aovernment and its OBIBCTS, and OPERA-
TIONS, partake of o public natwre” They then
declare, % when a private corporation is thns crea-
ted, itis suhject to no other coutrol than what is
exnressly resarved by the charter it=elt™ and add
Gpnresnect ty corporats feanchises they are, proper-
Iy spenking, lezal estaten VESTED, in the corpo-
ration itself s snon as it 19 inesse,  They are not
were naked powers, but powers rou(l.’nln’ith an in-
ferest.”  Aunin they say, n charter is a grant, and
“q grant in its own natore amounts to an erfin-
guishment of the right of the grrantor and inplies a
contract not to re-assert that right. A party is al-
ways estopped by his awn grant”  And then con
elude, by saying, % it is perfectly claar that any ue
of a Legislature, which takes away uny power vest-
ed by its charter in a private corporation, is a vio-
lation of the obligations of that charter,” ‘

The question is now placed ina shape where very
many i nt reflections cannot possibly eseape
the inquisitive mind, 1, as the commitive of Ways
and Means contend, “lhe ageuey of o enpporation
muy be ioployed (o cacry into effoet any one of the
pawers expressly eonferred upon Congress," then it
follows that all these powers may be made the sib.
jectof eontract, und mny be transferred 1o an * in-
dividual,” coupled with a privilege on Jus part that
must incontrovertibly divest the government of those
powers for, and during the existence of the corpora-
tion ¢ nay, more, it auiounts o e ¢ extinguiah-
mentof the right of the grantor and injlies a con-
tract not to re-assert that right.,”  Suppose o State
of things should oceur, rendering the exercise of
these powera on the part of the carporation highly
improper, perhaps dangerous to the public liberties,
they, in the mean time complying strictly with their
charter, or suppase, which is by no meuns improba-
ble, & better, safer and more expeditions method of
exncuting these granted powers presented itself to
the government, whut ountrol would it bave uver
them? Not the least.  Canany candul man believe
the Conventionintended 1o pluce the powers of the
government in such a situation 2 Does not every
one suppnse thal the “express powers' of the gov.
ernment must always rest within the government,
suhject to its contral and direction, as circumstances
may reqaire, for the good of that cammnnity they
wore intended to govern 2 Can they do this il Con-
gress have the right (w part with them, even for an
hoar? And if jor that period, they can forever !
Are not the powers parted with when VESTED in
a private corporation 2 Under the authority produc-
ed can they be “ recasserted”'?  Can “powers coupls
ed with an interest” made the sabjeetof o fair con
tractand by virtue thereof becoming a @ legal es-
tate vested in the corporation’ be resumed or con-
trolled afterwards by the grantor nntil the thne haa
expired for which they wers granted 2 Even aceord-
ing to the civil law, nomo potest mutare consilivm
secum in alterius injuriam, e law giver can not al-
ter his mind to the prejudics of a vested right. |-
it not rendily perceived that for the time the power
is IN the corporation it is OU'L of (he govern-
ment, and what wonld be the consequence it all its
powers, (for if on- can, @/l can) were coupled with
same privite iaunuull'v and bartered away (o COFpo-
ratinn 2 There is no difference in the powers con-
ferred oo the goveriment, if one is ot to trathie
all are, and every fiinetion of the eonstitution may
be fariwed out, even the lLeads of depaitoent, the
eollectors, nay, every office may be linked 1o a char-
ter. aud under the heoad, indesd boundless discretion
of Congress, o judzse what luw is aecessary and pro-
perto execute their powers, the whole fabrick of e
Federal Gavernnmntiay be quietly lodged in the
ariws of earporations and € “E3 TN Y relire Lo rest
and doze awny the weason, during which its powers
may have been o2 But 1o put this question in a
po 0t of wiew that ecen the wost feltered (ntelleet,
wither inacnse orselfishness can lay hold of, | beg
Jeave W pul a cise enticely illostative of the princi-
ples that oiust grow ot of the doctrine aboyve sub-
{roitted. Suppose the wrent Banker, Rothehld of
+ Europe, n foreigner, should come 1o America and
| appronehing the Congress, in lingusge somuthing
ke this, should say, S gou wiil 1 norate and
vest an me the four poweis lately coulided 1o the

Bauk ol the U, States, for nne hundred yeurs (and o
they oun for twenty they onn for ever) and let me
‘nml.!iah Branch Banks whervver I pleiss in tie
twenty foir wovermen States of the Union, and
therehy break up tieie Banks, and the fieilities
which they afford to their peaple, either in eom
mMUrCk OF reven: riise up cities here and put dow
cities there, appreviate and depreciate property
: i’l'“"" by lundm.g and withhelding money just us
iy dmwense capital, choose 1o favor
P States or individuals, in their commereial
lnvulrv + (money is the lifie and son of conimerce
yand the weasure of the value of property) permi
(e Lo scquire as much property as | please, botl
l real and personal, though it amannt te the lands o
n whole State : suffir me 1o execate faws and i
; prison citizens fur debt, even in those Stales whers
{ such remedy is denied to their own citizens, (as
the case of' Kentucky) upon these terms | will fur
nish places for the depe of your revenne, whicl
1 will take cars to use to the bistof my own advan
tage, ill transmit all yonr money from one en
of the Uninn 1o the other, free of expense to you
but will ehurge others with such a per cent, for ex
changa,as v il make it of great profit 1o me. [ wil




i yon mlmv{ i the imterest preccriied in m
rter, hy the by, nthing yon enn do jost as \nl'l

wiere else, bt whieh Vehall alwava b ylad tq

My bifls <hall b ealled = enin,” names apy

i s and - therehy the whole currency of the
on shiall be properly regulated, reservine 10 gy

e pigeht o enpliy Beakers ali over tie Uniig
indervaloe State bills, und therely kevp ey
in tieir own Lnita, so 08 0ol 1o interiers wig)

purpose to shave that kind of prper aud wake
prear that iy bills have o coiyversal o
| Guatly 1 will reserve the right by owk y
i) pleasa for paying the bills of one braneh at
sther,  Great God! is there & wan in the wurld

iv tews s this band of lighvand knowledge 1t
uld eall sueh a bargnin o necersary anl Proper
Wract, nol b say l.n\\'! Foruarring into effieg 4,
wer belangring toa fres govermnent 2 Cay
aple of thin country believe that there is sueh a
misteans prineiple in the buasted Constitutiog o
ited Americn 2 1 they
el aredulity, sleep an i youe false seenrily, Phe
v s eaming when yon wiil awake o the reality of
or ill-fited delusion, bt it will be too late eiilipr
Fthe arn of relief ar even the sonsolution of lm,.
Wil ithe nh{:v'!ml that this sase is different fron,
atofthe Bank # Every dollne of the Stoek of that
stitution wmay pass into e hands of hut a single
reigner annrensw,  In the exereise of the pow-
. there s oo ART-anee in e constitution he.

e nne nnln‘rl!\ml and nue thowsand, between o
tize 1 and n foreigner s and with the right of traps
r,of the stoek which will “llw wealth whether
re ar abraad, or in the hahds of one or many, it is
ifling with eammon senve to say Congress wanld
vestsueh a power in nsingle loreicner.  Onee
it 1he right, wnd the Biita i diseretion sre shore.
s5. Al histary proves there is no protection (rom
i nbuse of anlimited powee, aor any Enaranty

Vst s exernise, either i the wisdom or honesty
tany of 128 depositorien,  The moment they decidy

AL MEARNTE I8 RECLSSATY OF proper Lo carry apn
xpress power of the Constitution 1ot effeet, the
weree hecamens desting to the natinn,

Lot e now illustrate nmny of the argumenty
buve advanesd by taking one ol the powers siid 1,
w eonfided to the bank, and examing into the gy
e ALis to he exeented,
finll have power to Iny
mposts and exeis 10 puy the detits and provig
or the eommon defence and  genernl welllare '
I'he most ohivions question that presents itseil ixlhil,
I Congress were far the first e o beaislate upo,
his “expross power,’” what Kind ot a law would
Doy pres?  Would it be a Bank liw 2 And yf i,
would, would they not menion sonwsiisre iy the
i Ui nnner ino which e taxes, dodies, inposts
ind exeiges were o be raised nod esliveted, how the
lebts were to be paid and what kind o pravision
was 1o be made for the commondefence and genvral
wellire 2 Does any of this appenr in the Bank
Charter 2 Huve they not made pravision for all
these copress ohjects in other well known laws 7—
Take e other powers und examine them in the
sane wity, the pmwer to coin soney 1or instinee, —
For what purpose is e Tow regulating the Misr,
and the stitotes hixing the valow of the different
coitts, tf thes elnuse mens nothing more than that
enn s eurrency' and currency is < bank bills"
Have we come to this, that the cxpress powers
nienn one thing to day and another ta marrow, that
ane Congress passes # law to establish a Mint
ot precioms and other metals, sepulates the value
theevol, and in so doing believes it has fully exe.
cuted this express power, and all at once unother
version s griven to it and we are gravely told it
means nothing wore noe Jess than toanthorise the
incorporation of o Bank, o regulate the @ eoining
and value of money™ by a paper enrreney ! Won.
deeful ' Canany proposition be  plainer than this,
itis admitted the snke of argument, that Con-
gress hos the right 1o earry an express power into
effect, by an inedental power, and it further ad
mitted that n Baokis an incidental power; now take
either of the ahove-mentioned express mwers, i
exnmple, the one to levy and enllect taxes, haw is it
to be done 2 Reen ety al) that is elatwed for the
implied power is Lo exveute the express power. s it
contended that it can do more?  Surely it is not
pretendsd that the dncidente! poeer can reach be-
yond the express power 2 11 50 iL can do more than
the express power itselfand lnoseus the constitntion
feomoall its hands. But this s the effect prodoced
By the bunk eharter ai ease actually cecureed gn
the State of Geormia, This State taxed the stuek of
the Dank, brought within her limits.  $he Federal
Court declared shie hiad no right to do it heennge the
Bank was an instrowent mothe hands of governs
ment toJevy and collect its taxes and transinit its
fands, Now the power of taxtion is a soverign pow-
er, and belongs alike to the State and Gen Goyvern-
ments,  Neither can exist withoutit.  The gener-
al government ennnnt direetly divest the States of
this essentinh right. It has oo express power to do
s+ They conld not,hy an express ael exempt the pros
perty or maney of any given individual from txn-
tion, within the jurigdietion of a State and yat by
tive use of achacter, called an inerdvntal power, they
can aceomplish that very thing. T he better un-
devstoad, if an individual were to come from Phila-
delphin, witha miliion of dollars, either 1 ey
or merghandize, 1o Geurgia, the State would have
an andoobted right fo tax that eapital in like man-
ner with that imposed npon live awn citizens, and
Cungress conlid, by noact, dicectly provent . But
the hank corporation, o private persan in law, and
possessing no higher riglats than any other person,
gends the sae capital from Philadelghia tothe samn
pluce, to trade an thelr awn privite nccount, and be-
lintd, it has become o governownt instrament, and
cannat he taxed ! s it not pluinly perceived by
this case that by the use ol corporations the whole
of the power of 1axation p be swept from the
Stutes 7 I itcan be done in one instunce what is
to hinder it from being done in uny and all others
where the general government may think it neeessa-
Ty and preper W0 execute their ozpress powers by his
particnlar species of incidental powe Are we to
understand that Congress, in the seieetion of qeans
10 enrry mto efivet its own powers, iy deprive the
States pven of those sovereizn rights nbsolitely ne-
cessary Lo their very existence 7 Can it b poisibl
that this doetrine is to prevail 2 We are assured
that the powers not conferred on the peneral govern
ment, were ** reserved (v the Stales,”” hut of wha
consequeties 18 such reservation, it ali their right
e be tnken nwny, not by direet levislation )
thie nse ol meidvatal powers, | oeepeat the question
it isaserions eneyandoirbit to e well ponderod, s
to be the settled faw of the land that nnder the righ
to amploy inerdemtal powers, the general govern
ment may divest the States ot all their vasential pow
erg, if, 10 the opinion of Congrress L be aecessar
and proper to eneey theirown inte effect?. The riend
ol state righls who do ot shudder aver snelia prin
ciple, who do nat rally to repulse saeh an mvision
are well prepared forany state of things w lich n;
Bappen o this country and the worst condstion th
iy befillit, ean never eome oo soon, i wi
awnken them to a sense of their danger,

These then, ure some of wy constituiional ser
plus, atid 1 regret that there is not space for an
others which were sabmitted 1o the putilic lang be
fure [ever expected o vote npon the bank eharte:
and 1t will pow remain G the public to jod ze whetl
er ey supporta fiir tile to the chareter ol Ilﬂ'lllt‘l
apposition ta that institntion,  As Lo your opinio
on thie subjeet, it ean be of tint little moment, i 2o
evant, for if favorable, it would lh.c n libernlity mne
1o b suspeeted, and il otherwisy, it would be a judy
ment not to be trusted.

I proceed next to exhibit some of the resulta
the investigation Ly the comntte, When 1 pr
posed an enquiry into the ennduet of the “K:nk l. o
pretad to shaw that it had been auilty ol Ul\lll!ﬂll
and PARTIALITY, and though, ns a private inst
tution these high misdemennors did not concern U
government, but as snggrested by you, helonged
the awmndverson of the Stockholders, vt as tl
government has most lmw_i!vlygnn'm*cwd itsell wi
thisshaving shop, it behdoved it for the snke of i
own reputalion not to e accessary to the corrplic
of the pubilie Press, or the exercise of fvoritisin
a privileged Glass of its citizens /\” my charg
tended to thexs two objeets, How far the enqgui
has sustained themn will be brefiy submitted i
summary of the evidence,

First, o8 to BRIBERY. It will he recalleet
that the Bank, with ail the deviees peailiar to
vast resouress, was folly a month in strogeling
prevent an investigation and then nade @ [RETTY
exhibition of st cheerful acguivacence. Ly
the arrival of the connmittes at Philadelphia, wn
Teeited and withont ¢ previous charge by the
wwninst James Watson Webl, he addrersed lett
through the President of the bauk tn one of |

ittes, eurnestly reqg g that le and ¢

Silas E. Burrows sliould Liw enlled before the co

miltes to expluin the nature of o transnction, wh

might “be aisconstrued™ and in which o conside

Ble toan had been niude 0 purcliose a Press,

gives o minute and highly coloured statemen

the whole matter and declares, which surely ou;

1o be very satisfactory, that thers © is nothing
our aceomadation with the Bank which is nut o

business charactet.”  Pray, who had said otherw

at thut time ? "T'he commivive lind not even g

into the bank, much less examined ita books wl

this sell weansation made its appeagance from

hands af the President bisel? ,

But let vt now present the true tustory o |

Urieney,
lat per

can only say g,

for




anoas dischasad by tha evidence. Un the
h of March 1531 Silow E. Burrows, the witness
whith Wehlh wanted sworn and who wecreted him-
w0 prevont that ohjec apphied to the Presdent
! Gor a boen i Gavor of Webib and Noal,
vers of 4 widely ciealating paper in New Yor
Vien Ui apran of e demneratie i
Sate, ‘Pl papes had bevn and then was, violently
opposed L tlie k. Burrows had wken to them
Wwitlea view 1 ehange their course. llu:)- lad pro-
il o ady o sCmditied charter —Ilg'u-
pressed himselt pratified at even that much. The
dentof the bank inforus this A:gmulw money
0 b had—not having a use {ortie monay, lie
Ivanows it himsel out of his own po ket—Bur-
o< returns Lo New-Yark with the v:mu,-_\-....,; even
By left a receipt for it with the President  "The
i celwdd o doad you any writlen obliga-
v in regard tohis r»spmmhl!l_ly for
il No, we re lied on s assurance n
:I".I:N of 4\1"‘\-" tukes e notes ol § 1500 each
from Nosl tdnesed by Wl alone, and dua in 1,
3.4 and 5 o the interest not deducted os s |
wsunl in hank loans bt added 1o ench respective |
ot as g becnime doe, theeeby nvylhng (l:n delit to
On the Bl ol Apeil Webb & Noal came
for the bintk—tle notes are sent back to
the Presulenat mmnwl‘nlvl.\--—he liweps them in his

)

riy of that great

President wa
G from B

acivale pIssession mine months=On the2d of Janu-
ary 1592, L las Uiean eatered on the books of the
W, and then reeerves back his money, ln.'l“:lll"l“y |
advanged o aeconnt of themn—0u the 17t of l'eh-l
iy dusien is introduced in Congress Lo en- |
qnire 1ously opposed and |
iy ed —rmdientions Rre strong iat itmost pass—On
e xecund of March Sthas B, Bareows applies to the
exchange commitiee, ot b the Board of l)i[mlnrﬂ
——the Fresident i s member of that Comumittee—|
abtaing a laan of ®52,440 by fir the largest loan ob-
wined on that day, aud while many notes of the |
il citizens of Philadelplia were rejented*—He |
Cithdiaws the notes of Noah & Webh without their
Jnowledge, and in order (o get Uis |u.'|n‘0ﬁ’l||‘0 !ulnks;
Vhey are subjected to consider hle ||{\Nl||1ml|nﬂ
and erasuren,  Llas ends s * fair boginess tran,
“aetion. 1t now neeexsary to go back to the l-u-}
sy of awother husiness transaction bel n the |
Bk and 1% ali & Wenh, they peatesting that all the
tiregr g wasdone by Mr Brddle and Burrows withe
out thelr knowledge” Phey say the only loan re- !
ceived by themn from the bank, was on the 9th of |
August 1531, fur §20,600 on their own anstrength- |
vied coparthership paper, at s months, On the
16th of Decenther, falinwing, npon exaetly the snine |
paper, tiey abinin F15,000 more, o the s e, |
Niww what is tive eharacter of tiese two lonns—two
persons said to be insolvent, living in a distant city, |
full of banke, amnrge which is a braneh of the U,
States Bank, unable Ly obtain ereditat linoe—a en-
partnership paper with no endorser—a eredit ol six |
wonths ingtead of the vsual time of G0 and 90 days, |
i on of the banks own rules—the largest
do on these two dayk—sn heavy a presure |
wpon the money markel that thivicown ettizens were
turaed wat of hank!—nthers wera ealted on pay |
their notes—thesy Lwo sumis, minoantiog to § 0, !
Thus insecured, we aned ut o time when Nonh
& Webb lud provioesly obtained $17,985 lodged in |
the poekets of Mr. Biddle, and unknown to the
hogrd of Directors,  Dues this look like fuie business |
transactions 2 Tappeal o the knowledge of bank
raen and to the eandour of all nen to know whether
there inany usage, inany wustitution i the U, States
it will jastity soeh a proceeding, unless it has o
vanse for it iregalazity dilferent from that which be-
langs o the usual ll:mf(in: aperations 7 Thiv gnes. '

tion was answered by all the papers of all parties at |
the time of the diselosare, and all concurred that !
there was sonsthing rotten at the foundation.  Bot
Jet g persus this matter 1o 1 conelusion, though
1o honest pran ean doubt upon the sbove fi

R, yel
it ehall be winde #0 plain that evon thyse of a ditfers |
character shall be lell without excuse  We

Liave seen that Sidas B, Burrows on the 24 ot Mareh, |
withdresw Noah and Wehbs notes, tunniug to matu-

rity at 1, 2, 3, d and 5 years, having borrowed @82,
446 On the L1th of the same month Webb vemarks |
i a letter 10 the President : The loan, though |
strictly defensible, is alarge ane, and the amount

winy give rise to thg charge of indiscretior on the |
part of the directors. ‘Ihis, it is not only our duty, |
but our desire to prevent, if possible; and therefore, |
with come letle inconvenience to nurselves, we have

winde the arrangements to juy the nole ol 15,000

i the course of o few daya'" ‘Lhree days thereal- |
ter, Burrows, obtained another loan of §14,150, and |
on the neat day Webb & Noxh's note, due in June |
tiereaiter, was puid off.  Now where did thia money |
eome from 7 Mark well all the circumstances of |
| sn=On the first of April in the year beiore |

the ¢
Noah and Webb were so lird run for money, that)
Burcows benevolently Lorrows irom the President’s |
private poeket &15,000 for then. On the Oth of
Augast lollowing their 3
cxn not oain money in New-Yor
My persecuted oo aceount of ther sdyvoency of
the bunk—make the most lamentabile representa-
tions to Mr. Biddle and finally obtdin a loan of
S20.000 Vhinis vot all, their wants etill press up-
on them, on the T8 of Dee, Webh writes to Mr.
Biddte, trom the Mansion House, in Pluludelploa: |
s el wmoctilied ot the necessity of again asking
yon for a loan, but the circnmstances ander which
the application is wade, must be our apology It
crertainly does appenr that our lacal fnstitutions, are
determined ta lel us fvel their power; hot this is
vur austortwne rather than owr fault,” The loan
ned, The bank findu itselt” nnder the corse
Wy S fur a penny in fora pound,—
3 gune oo far W turn back,  But b
Bold ! 'I'he enguiry was started in Congress
An timmnediate inspection of the Bonks would dis-
eover Mordeeni M Nonh & James Watson Welb,
printers aft New York, furaer enemies but now firm
friends of the Bank, a mere copartuership, withuut
credit in New York, without endorsers and under a
great preasure of the money mark®y, indebted to the
wmount of $52,975. What is 1o be done 2 Dovs
any ona beliewe that \Webl eould ethe wind to
help tihe Baok in its approaching dilliculties, aler
sucha distressing exhinition of Lis own destitation ?
Ix it customary 1o pay bank debts before they are
due, und nt greal incouvenience 7 Who does not
pereeive how all this matter was arranged 2 Bure
VWS bring a greal npecchant a very henevolent man,
the frend o Me, Maaroe, the faunder of the wonn-
went ol Washiron's mother, is of sutficient cred-
bt borrow 2000, Wik this the Bstnotes are paid
ttwelve daye after, anothier loan o $14.000 enables
Mr. Juoes Watson Well, to pay oft” 15,000 more
and wont ig better for the bank, enablex you to sy
the debt s now reduced o §153,000 and s perfrectly
wifiey the bank has lost nothing, no one is concerned
but the stockholders, and they are ontively satisfied!
And do yow really think, Mr. Adams, that tns isall
that belongs to thin rank and deep tanted brib-ry ?
Is it nothing to coreupt the Public Press of a Gaov-
vrnment resting exclusively npon the virtus and in-

telligenee of the people 2 Thatorgan lhrnu;‘h which
You liave

they deriveall theie politieal informution ?
bured through severul pages of
there 1% no snch erime wy subsidizi
‘Phar thers was a greéal ** want of preciaion’ in my
“detinition’ of that offence,  You pretend ot to
understand it, Indesd ' Can this be poss I
am aware that Fshall run some risk with yoor num-
9 adurirers, in suspecting your want of discern-/|
went on this subject, amd therethre yoii must excose
ine if 1 place this alfectation of yours 1o a worse de-
ficrency. You have driver me to choose between
yourignorunce and your insineerity, and the glory
that plays around your poelic repatation, ntterly fur-
bida the least imputation on the former, Yoo doun-
derstund what I mennt by subsidizing the Press !—
1t means simply nothing more nor less than buying
it up for corrupt purposes. But by a disingenuous
perversion of terms you have attempted to analogise
it o the use which 18 made of 11, 10 the controver-
sies of personnl rivuls, or the warfare of political
partisins, and for Liese objects you contend it is the
subject of fair and allvwable prostitation,  You ars
deeply interested in estabilishing the blame!vss char-
acter of wueh a doctrine, (dr besides the instances of
s aid to you in past evenis, you are doubtiess not
without your lopes of its tuture usefuloess. Bt if
You can believe tiere 15 no sin in bribery and perfidy,
yonjare in the possesston of o creed that sufficiently
explains your tormer politicul snccess, though, you
must contiess, it is axsociated with a morality that
15 likely never to provokie the envy of any one who
has nut your thirst for oftice ; and frome the short
lived tendency of its prospenty, as effectoally ac-
vounts lor all your political misfortunes. 8o much
for the charge of bribery, and passing over e cases
ol Rubiert Walsh, Jesper Harding and several others
equally clear, | will procesd Lo the sabject of fivor-
s practised by the Bank. ‘This branch diyides
el 1nto two classes, favoritivm W particular mdi-
viduals, and favoritism o public functiouaries, A
w ortwo of each, is all thut can be exprets
the present occasion | shall ecommence with Th
us Biddle, and as in the case of Webb, shall enatent
myself with arapid swinmary of the evidence.  Mr.
Thomas Bidd!e the near relation of the President,
and the brok f the Buuk, seoms to have been the
* O Ll
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fortunate anbject ofnot leas thinn fuar distinet e e
» v First, e is the unly| I
individval from the eommensement of the ok, :yu n
the Jast day af its investigntion, that has ever re |6
cvived interest upon dupomites  Thomas Wilson, | o
faeer cashier of the Bank, most unequiveeaily de- | b
clarer that e obtained interest in (o instanoss, one| o
b the amount 6F 1600, and tie other aliont F700. | n
h
k
"
I

l'h- ’nlulrn that the qQuestion of * aflawing interest on
‘“"l' iles wis veveral tines discnissd before different
M”rlmll'.c' Applw'nunn,lnlhnl eficet were nnde by
e im New York,and MeZuen. Hale, and
Javidson, of Philadelplin, and refused.” Plus was
prioe to it allowance o', Biddle. ‘1o case of the
F700 waw fuund on the Baoks, but the other of] 1
?I(u)() ho where appeara and eould not be accounted | s
AN indirect attemnpt wus nade to impeach the i
lm-llumnly of Me. Wilson, on the ground that he|h
wag displeased with the President,” but as a part of| v
his Lesticnony was very inportant to diseredit, ano- ir
et witness, Mr. R, M. Whitney, who had testitied
o mnre stublioen fiets, the Bank tound iteelt oW
dilemma, & wis obliged o ease itsel down from bis!
l:m !:wlnul memory, and rely upen the lope that | b
e community sould b made 1o believe it was alln | w
mistale, e thisns it may, the 1600 linn G | b
prcketed, il Wilson can i credited hy “Plivmas |t
iddle, and notun entry can be shown fur it i ull|fl
the follios of the Bank.
T'he second cuse, relates to errtain loans on the !
plnl#u of Stock, and the disconnting of notes by | ™
the President, without the knowledze of the Bard,
:a:ni those made on the Stock, rithout intarest.— | "
I'hexn ficts were vstablished by R, M. Whitnuy.— ' U
But s» damning are their charneter, and this you| ™
have eandidly admitted, that they cannat be syaded
many other way, than that of proving Whitney
n Y operjured wreleh.  And this. with all e Faree|
of character on your part, the artfuluess and oyer.| P
whelming power of the Bank, and under the sup-|
posed feehleness of the witness, you have vinfent. |
Iy attenipted.  T'o those who would wish to be wyi- | !
isfied on thix paint, as it haw produced great exeitn. | 1€
mentin some quarters of thn Union, tr those whe |
wauld desire 10 see one of those blasting effvnts, | W
wlm:ln the i.ndumnce of wealth, the power of olﬁer.l Al
the force of station, and the ingenuity of fraud, can |
p'rmlu'n"u against the himbleness of poverty,and the |
sirinking weakness ol obscority, when it stands in | i
the way of aguilty or ambitions purpose, let them | *!
culmly, mnd with” unprejudiced minds peruse the | iy
u‘n-munulnl .lh-'nln-u M. Wh‘unq‘. addrexsed to the | M
Amygress ot its lust session. | unhesitatingly pro.|
nounce it the most unansweralile defence, that was| ¢l
ever made inany vase dep, iding npon eonflicting ! W
and circuimstaniia! testimony, and when the power|
of the Bank, and the still higher influence of jts( 8!
officinl ndvocates shall hnve passed away, it will so|C!
bo awarded Ly an iwpartinl puhlic. Congress refus. [ Vi
vd 1o publishyt, thongh it was wild*and respectful | ©f
and though they had seattered (o the fonr winds o] th
Heaven, thousinds of the accusations to whicl jtf!
wakan answer, ‘Phusattacked and then repelled by | f
who shounld ever gnard and protect with('®
rtinlity, and troat with tenderness, the charae- | bt
ter ol itagiy < however humble their walk, arf*X
destitute their condition, he nnd s defence have '
bewn searned with contempt by his oppressors, und | 0
ey have felt themselves snfa o the jnaccessible | 1
eminence ey ocenpy, and the unapproachable dig-| P
ity that surcounds them,  But the simpla facts of | 0
the case are enough for his puepose, and they whall] th
presently e subimitted.  Belire, owever, | proceed | W
L that dotyy let me do honor W the eonrags that ) v
conld dare to call this individual an < informer,"— | c¢
Aninformer ! Shades of Julforson, and ghosts of | M
depurted FPeduralisis, speak peace to ths trembling | th
Witness, under suehi a weizht of odinm. A infor. | ar
et Seorn of Otis, where is your indignation 7—| de
Pride of Marshall, where 38 your rebuke >  An in-| €0
furmer ! Noble spirit of Bayurd shroud this aceu.] ve
Aer with your kindwest eharities, and snateh him from | o!
Ute hurrat of his own confusion.  Can it be possible, | in
that Mr. Adas has ventired to call any ome an in-| i
former 7 Yes, you have enlled Whitney an infore
mer i and stated that he was * stimulated Lo benr tes.
timony agamnst the Bank from abroad,” and, * the
mors aggeravated his charges™ the more * aceeptible
o the spirit of party wonld be bis services.” | well
understangd to wiom you alinde, and in a swirit ot
Just retahiation, ay | wiil frank!y own, have given t
YOur own enquiting genios instructive specula.
tion, a subjeet, mneh less wguivaeal in the dritt of its
menting, & ane you will not dare to misnnderstand,
Whitiey's testianony is to the fallowing «
Some time in 1524, he won informed by two of the | gr
officers of the Bank, that'I'. and J. G. Biddls were | e
in the habit of coming o Bank and getung o
and leaving in the Tellers drawer, certificates of| in
stock, Lo represent it, without paying interest. ‘They | th
also stated, that the Messes. Biddle's bad notes dis. | i
vounted in their favor, by the President, not whila | «i
the Board o' Directors " were in session, and they | be
weie entered upon the buoks after their regular bu- | li
siness way elosed,  Upon this infurmation they con-
ducted him 1o the Teller's drawer, and there he
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N
found two vertificates of stook, deposited by the Bid- (o,
dlug, one for §45,000 duted ih of May, and one| A
tor §24.000, duted 2th, these suins represented cash. | e
They then earried him to the bonks, where s found | oy
on hote disconnted for I, Biddle fur 20,000, on the | f.
hool May,at fifieen days, and one for Charles|
I

it

d

p

o

u

®

v
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Biddle on the 21stof May, atsisteen days, for g .
B14, both entered atter the regular business of the| i
duy was closed and added up; of thess facts, he
then and thars made o memorandum, which was pro.
duced tathe Committes. He added, he communi-
cated tiem to the President in his own room, who
promised him the practics shonld eease.  The time
of the ieation was i lintely after the ve-
currence had taken place, e dirvcted the officers
t eater thesw stock loans on the Books, which was|r
dane, as appears by the buoky, on the 27

7th of May, (¢
Whitney at the time, informed Mr. Wilsan Hunt,
of the cirenmstances, and shewed Lim his memoran- | (j
dum.  "Phistransaction ocourred when no eomnit-|
tew was authorised to make a loan,and no loan was|
e bt by the board of Direetors.  Oppoved Loy
this testimony in the evidenoo of the two officers of| ,
tieir wuntof recollaction of having given the in-
formation to Mr. Whitnay, though one of them was|
in the habitof frequontly consulting him, ax he was | b
i of the most etiicient dirvetors 1o the Bank, It}
furtherappoars that interest was charged on these | g
stock loung  Bat the objection mostly relivd on ix|y
the denial of the President that Whitney ever com-|¢
wnnieated ta i the mormation stated, and shews !
that he was in Washington eity, from the 23 of!
May. to thn Ist of Julle, between which dutes the
wventgare said to have taken place. The President
of the Bank thinks © the dates of 0 story are its vs-
sence,” youseem o think, that the charging “ the
use of the money without interest, 1s the quintes-
senee’’ ol the erime. w it is notan uncommon
thing totry to divert the mind from the real merits of a
oase, 1o some minor features of ite history, and then
il an inconsistency can be found the whole matte
a fubrication. If you have ever visited courts of
anstiee, you very well understand my meaning —
Indend, it you hinve ever been a witness yourself,
1 have no doubt you have a perfect recollection, that
the main ohject of the examining lawyer, (0
convict you of a discrepancy, and if he could have
ansesndad, ho would have told the jury that notone
word of your testimony was trus, and that yon were
wholly unworthy of belinf,  Nothing 15 wore teeach-
ecans than the memory, and particularly ns to time,
and nathing 1s more common than a disagreemsnt
amonyg witnesses, butif this circumstance were 10
amount to an invalidation of testimony, courts of
Anstice naver could deterimine n se, for there ney-|
vrwas a enxe of any great nnmber of lacts, in
which neonflict of testimony did not eccur,  Let
11w bring to your recollection a remarkable cass in
whicl you will be apt to feel the full force of the
Justness of my remarks, In the celelebrated case
Wt Harris and Lewis, tried in the Supreme Conrt of |
Pennsylvania, in which you were o witness, the tes-
timony of William H. Crawford, then Secretary of
the Treasury, directly conflicted with yours, and yet
N0 one believed you' guilty of perjury. It was a
mnatter depending upon recollection. But great -in.
Aeed. must have been the discrepancy to have justi-!
tisd Mr. Dallss, then counsel for plaintifl, in vsing|
townrds you, who had recorded your facts in your!|
black bonk, thesa remarkabls wxpressiony, “ we will|
chow that he (Mr. Adams,) has in this case, been)
the slane of his pussions and prejudices, bending the |
Suets to them, instend of canteniling them by dn«:
facts; and that when he diurised he put down not the
Sfacts, but what hie wisukn Lo ba the facts "' Such a
cnse as this ought to hnve slarmed your fears, i it]
Al not exeite your charity, when yau weres trying|
tfblust the epuintion of u man, whese only c'num‘
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was the wantof a recolluntion equasl to that ul® some
other witness, who, perbapy, recollected what never
lappened. Have you forgotien the gnlar d‘...'
enrdance in the testimony of yourself, Mr, Wirt, M v
Mourae, Mr. Crnwninglgloh{, Mr Calhoun, and Mr,
Crawford, 1 8 late t y between G il
Jockson and Mr. Calhoun, in “relation w0 weveral
{acta, but particularly as (o time, and yet; who would
accase any of thuse gentlomen of the base erime of

rinry 7 What earthly inducement could Mr,
K'l.inu-_v have for testifying to a falsehood ? He
Las been shewn to have maintained n good eharac-
ter. He wasa most setive and wificiont director—he
Diad the tull contidencs of the President of the bank
w—was selected Ly him to perforin some of it most

* See Faul Dees's exiderer, pa i, B. Rep.




confidentinl transactions—ha did perform them to
lis satigfaction, T stock loaus ns stated by him
are placed on the hooks, none like them nre ta be
found prive L ®hat tiae, nod none were ever allows
ed therenfter  'Che disconnts are also found on the
bouks precisely as he ropresents them—No one was
avthormsed w make Joans bizt the Board—He hind not
seen them for eight years betore—He had left the
bank and lived in perfoet retirement, almost un-
known in the city of Philadelphin—never engaged
10 politics—had seldom or rver voted at eleativns—
had been unfortunate in business, hut paid the gmy-
ernment every cent he awed it, o the amount of a
million of duties—showed his memorandum of focts
toa person al the time—that persny establishies the
fet—no cause of guarre! between Lim and the Pres-
dent, tosuppoge that all thess cirenmstnpors conld
he fubricated 1o answer a political purpose eight
yearsafler they transpired, and that upan the
nvestizntion of the bk by a committes nf” Cone
grese, whieh of conrse was eznetly forvseen by the
Witness, is riving w bim a chnrseter for mannge:
mentand a spirivol propheey whicl ean not possis-
bly Le received by the weakest eredulity of the
weikest commnniy in the world,  ‘Thigthing will
bo well understond and perfectly reasonnble when
the bank shall have retired to private life, and its in-
fuence shall have sk 1 ite merited oblivion.
Athird tnstance of favoritism wo the Biddles is
their immense loans from the Bank.  From the 15th
of Sept. 1530, to the time of the investigation their
aceonnt in the bauk ranged from halt' o million to
Ine-uly amillion and a quarter of dollars, atan in-
terest of generally 4 1-2and 5 per cant. while hond -
Lreds of other citizens and thoss too in the Uity of
!Phll:ululphin, wate  denied aceommodation :  and
whit s very remarkable, that while using money of
| the bank at fone amd hall’ per cent the bank were |
purchasing Lilla of exehange from themn to the
amount, i round nambers, of £1,500,000, ot the
enormons preminm ol eleven per cont, and this eon-
stitutes the fourth instance of the bank’s favoritism
to the Biddles  Connected withy this subject is the
wurious fiet, that on the Bth of last April, of the
whole sum loaned hy the bank in Philadelphia,
[ amonnting to about £4,000,000, more than two tirda
werein the hande of hut ninety nine persons,  Up-
{ wards of threw millions were loined 1o twenty sey |
individuals, and one weventeenth part of the who!
£un way in the hands of the Biddies, at an avernge
iuterest of & per cont, when hundreds of honest
Meclianics and 'Praders were refused even a pittance
lu_suppl.\' their pressing wants or support their de-
clining ‘business, 15 this the kind of impartiality
1 whichn Nationul Bank shounld ohsery 1 pat it
andonr of even the good people ol Philadelphia,
and Lapeak fenm certain knowledgs when | say, no
city in America has a more generons, hospitable and
\-irlnuunln-pulalivvn, do they hoarstly believe snch a
course of conduct in either just or judicions 2 If
these things he ko jw it entitled o Aheir eonfidence ?
But this is not all, passing irom cases of private
favoritism, let us barely glance at those instances ex-
tended W public men, ind heea Tam wtrintned 1o
be extremely hrief, for taongh you have set e the
exaple of trdinus prolixity 1o publication of vigh-
teen elose printed colmns, vetmercy Lo a gener-
ans publie shonld spare them trom soeh annther in
flivtic I therefore pass avir those heads of de-
partment, who have been favosed by the bank, those
%, those Todges of the eonrts,
tors thrang oot the Union, all of
nnd extravagant loans. some upon
very slight security, such as the bank does not re-
crive leom its city eustomers, ind ot long indulgence;
| making only this reflection, can it be possible that
the people of the United States, attached a3 they
are, toa pliin, frugal and republican govermnent,
do not pereeive the danger of having a sreat moni -
eorporation ennning its destructive roots into all the
varions branches of the government and thereby
planting, mattine and consolidating ite ibresio every
| institution, s that nothing 2an up-root ur overturn
it? What Judicial, Legislaive oe Exventive lunc-
tionary can do his duty, in wny case when the bank
isconeerned, (and in what ix money noteancerned ?)
Who iz bound to that institation, in the humilitating
and dependent relation off debtor 2 1 will imention
only unw ense, bucanse as I conceive, it stands eon.
nected with annet of great injostice and hardship
to the citizens of Philadelplin, ns well ns servioy th
prove the general position L have taken. On the
23 of Mareh, the doy the eomiittee of Congross
met it the bank, being the regnlar disconnt day. the
Monoeable Philander Stevens, a member ol Con-
| gress, who, let me say is an honurable ligh minded
[ wentloman and not in the alightest degrae censira-
Wl 1 e marter b oam about 1o relote, offvred a note
mude by P. Boyer & Co. of Baltimore, tor disconnt,
the amonnt being 2500, ‘This note, instead of its
heing 'aid before the board of Directors, thun in ses-
<inn ns Gen, Stevens no doubt expected it wonld
be, was discounted by an assistant Cashier only, vpon
his own mere motion.  Inthe afternaon of the some
day, ulter the Bonrd of Directors had adjourned Gen.
Stevens obtained nnother discount, in the same way,
npon anote for 1,000, made by the same parties.
And this was done oo, a8 this very assistant Cash.
rer atates, when the Board of' Direetors had rejected
one hundred and thirteen good notes, nat of 150 of
fered on that very day by the eitizens of Philadel-
phin, the regulir customers of' the bank, and as they
have lately shewn, notwithstanding all its purtiaiity,
ity warmest supporters.  What inference is to be
drawn from such a transaction? Who believes a
- | private man would have received sucihi an extraor-
- dinary faver? What difference is thera between
0| this gross instance of favoritism, and sull grosser
ef evidenee of inequality and’ that testified 1o Ly Mr,
- | Whitney, about which there is snch unuganl sensi-
s tiveness? There 1s none, nnd no faie and candid
S| reasoner, 80 far as principle is concerned, would
o | contend for any.
ty| 'There are very many other topies it was my in-
tion to diseuss and perhaps anather apportunity may
-| b offered to submit them Lo the publie consideration,
8| butnt present f ady sdmonished by the length of these
o | remarks to bring them to acloge, One or two vther
of | reflections and 1 have done.
=l 1 am much more an ussd than angered at yonr in.
8 | winuation that the investigation of the atfairs of the
s [ hank proceeded upon party and political view
L] that to effect the intended object it was fund n
¢\ gary even to suburn witnesses.  Can it bag pussible
15| you are serious, or i5e you only playing upon the
1=} eredulity of the pack thatare howhng and treading
S| ipon the heels of the great hank party 2 1 you 1o
| tand such a clinnge for irony. the hank will notthank
wl you far i, und, o for truth; they will be ashamed of
1t it; so thatin any event you pluca either yourself or.
#-| them in ap awkward situation.  As yoor mind has
e | lately hean running moeh in the way of poetry, it
s=1may be one of those flights of the hnagination,
| which habitalone has thrown off from some of s
a{long trained rhapsodies, without an ohject snve that
af poetic, practics anid lias no ather connection witly
either truth or fietion than ag it will serve th invigor.
ate your powers ol invention or whet o a kesner edge
— [ vour vivid fincy, [f this be the case, 1 #hould dis-
M| like to disturb the pleasing exercisa to wiich you
1t| havo o lon.e been the ardent votary.  But as plain
o | matters of fact discipline the taste and ripen the
¢ | judgment, both of which you greatly need as n states-
18 1 inan, if not ax a poet, let e tell you that the very
re | reverse of your accusation is strictly trus, sod that !
h-|the bank has determined to make one mighty effart
@[ to risw on the ruins of your former rival, and wle-
utlvate, with its trinmpn, that horde of expectants
whom the wisdom and honesty of the peopls hava
heratofore ** reformed”” Trom their eonfidence,  De-
| pend npon it the day is just at hand when it wil !
witke to the reality of' a most disastrous disappoint-
lent. ‘
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in At the next Presidential pol's

e ‘When the base conlition toulas,

i | As bluck as Elbony their nonls

of| And noxious as the Upas,

- Shall sink toinfamy at last

oft Wauth nothiing left but their disgrace

et Then truth will shine, in native gn’, :
-l Resplendent as the ¢ Tupaz.* Vv
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