I REMARKS OF Mt CLAYTON, CONCERNING
{ THE DEVOsSITS

Tuesiday, Dee. 17,
[The Repnrters were, for o shiort ®ine wxeluded
feom their aceustoned place, O their retarn tothe
Honee, M. Cravios wos speaking |
| Mr CLAYTON, after thankiug the gentisman
feoet Bheite Fslund o the foor, procended 1o say
I that fe shondd ot v teoubled te Hoanes again on
{this sul but e attemipt of the hannrab
gevtbeian Tecon New=York, just hefiire me, to enn
vict e ol an act ol inconsistency hetweed iny vote
ol the last session, and my intonoted eonrse at the
present Te shonld bave had the candor to have
Ctorlarne el an atteript, knowing that 1 lad beep
atapped in v remirk Lotherviure his snggestinon
wis Tounded vpan an anlinished argument. I do
aotenmplam of Ui caurse taken with we, if I may
aow b pernntted 1o fish the satenent [ waa then
Tt toannke. Fire wentleman savs | admitted that
U1 hind voted, ot tlie lust session, that the public de-
wotew were not safe in the Bagk of the U. Stotes,
and that I had now said 1 knew nothing of (e State
banks oo whieh they had been remaved 5 how could
' A, thorerore, know they would he more unul‘- where
| wrent present, thon in the Bank of the United
Stutes? | oprocesd to answer him. When I was
s wtoppied on the fornve ecasion, 1 was abont to say
~ Uty opsosion o tie Bank was foonded npen
 two graunds - ikt itwas anconstitutional and inex-
pedient—"1hat (t was inexpedient, bezause the pubs
Hie money ought not 1o be eonnected with the private
funds of individuals, for the purposes of speculation
[l albapecalations were dnsale 3 corporations weres
|u~-u.mg Lt persong, ns Huble o nistortnne
[alities, faitures, and fronds os individua un
3| whethier the Goverament funds wers in the stocks,
of hanks eanals, railronds, or other private enter-
- prises, it was as unsufe us the fands o' the rest ofthe
~eompany, linble, as all expesience proves, te danger
rious Anetnatione. The proposition at Ilw last ses-
on was it to me under a direet allegation mn th.
[ publie depositen were sale inthe U. States Bank =




Under the wiews just given, | did not belicve thein
m.nd it flows conclumvely that I must believe
equally nusate inany otherdunk,  Lhat tiey
will be more unsatein local banks I have no d
And why' 101 understand  the Secretary’s 1
the unsafety of the deposites in the Un{lr-l Sintes
Bank forma no partof (he reasons for lis rrmuvmi
them—they are of an another character. Now
think the State Baoks may read their fate in that of
the United States Bank, In the eonteact made with
them by the Secretary, ho has unlioted diseretion
to remove them when ﬁo pleases: e moment tiut
a State bank permite any Unng wloch the Secretnry
thinks iniproper, or votes at an eleetion in o manner
not approved, the dejposites w10 he repaved again
Every bank ix the centre of a cirele in wieh it
trades,  Loans to nn amount sgual to s capacity
for accommodation are mnde. bt may a0 happen
thatthis call for a removal again, may come when
the Government deposites are all ot in tis hands of |
8 costomers, Now wihint will be the consequence,
The costomers will liuve to he pushed, or the Lank
must refuse W comply with the order.  What (f it
chooses to decline a compliance with the Secreta: |
ry'worder?  Have youany oter remedy tan aiw
suit?  And thonk you the bank would got pelsr the
Slaw's delay” Lo the ruin of their deslers?  What
other recourse have you than the compulaory pro-
cess of law: Over I{h‘ Bank of the United Sites
you hola the rod ot a (orfeiture of s ehnrter, i it
violates that eharter, and 1o tis (4 is oo aueh intes
rested o risk incarring your dwplensure. Not o
with the State Baoks  You have no comeod over
their eharters. They derive them o anotier
wmource, and are pecfectly independent of you in wve
ey thing but dhie ohligation a shnple contrict,
which they ean draw (ot litigaton npon e preteys
that you have treated 1h unyistly ;oand ths they
would eertainly do, of your arder lound yonr dejios
e from home, cather Gom mvolye s s o on
This miny be tie case i thres hoandred banks, 1o
being ahout that number n the LS for the dapes tes
ean il the Sen v o e
of them, giving to the Executive bray
ernment, e st unbaunded o Busnes nyer ol L
State Goveraments—an inflience that pothinge con
rewist, just heontise (s o monied mfoenec, And tos
connectud with i great Cenrral (6 Lt
Place, would erente i power that notnm e eonld with |
stand.  Nesides, Me. Spwaker, what fos been done
may be done agan. Trading hins Laen ¢ Wan
the stoek of the Bank of tie Ouited States toa very
great exient, by reason of the use of politienlontorn
tion and publie dovn
lace. What if sunilat #pecula
en upon the stocks of Sale HBank
ory one peresive b oo ting would so itlies
their vilue as e sidden renavnl of the depos o«
and i these revolutinsg erther by aresleot o
sign, were 1o be frequent, that boniense foryg
could e won or loar, mere diseretion af ool
individual 1 will place sueh a rimows pos vt e |
hands o nooone g
Mr Spoa
ton s all dngariant |
And Lot deteranmation can niet vy o)
d in the Condtler on the State of 11
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ThieSeoretasy han Gemed lis apimiom on s sains |
contatnod tn tis repart, o he lids nit doae so. |
upon the foraer, tisn the Coammiiten of Ways anid

Teans can add noth ot
be formed upon b owo facts and argiments, and
we can judge (or ourseives nn wall as that eormmit
tee. 1T he (o not done s, th A 1n
properly. 10 (e has deterovined i tion apon |
eousons and faets, Known and onknown, atthe toe ‘

|

them; our ppininn

and depunds npon bis friend, in o select
JSish up otlier sans tn bear lam ont, then he ha
also deeided s quesiion npraperly. Mr Sprak 1
er, iy | of the hank, and
not Lo the stockholders or it diractors, it s not (10|
those thousands of idividuals who
nected with by o long conme of dealinga, the dis
tarbanee of whiel nighn eotadl poverty and ruin
upon anow provperous conbilion. | wiah never th
e bank rechintecod, but'l wish to ease \L down
without oijury it gumecons debitors,  In )t the
wish o the Government v destroy the bank at onee #
Can it be possible, tiat such aealumity is dearatie =
Have we not seven wiilinns of stock in the iwbitie
tian, besides a baluneo of depe S dnthima mate
ter of no conseq compared with the wish o
pursue the bank to destraction 2 No sir, depend up
nln it rom the weight or deht whieh now rests
the comuunity, by virtae of the great operaty
the] Bank nm’x WA nmerony |lknur0n‘-win every
quarter of U Ui, by vsenin yon could not P
Sibly inflicta greator misturtune and cutse apongdhiat
conuuiity,

slidily 1w Lo the eharte




