]
|
!
d

entively exbuaosted, Dativ will be rece

0 sLECH oF
THE HON. AL 8, CLAYTON,

TR

Inthe Iowse of Nopessentativesaf the Uniteld Stater, | ¢V

Moveh 10,1 v oM Mardis's Besolotion, ns ity
the vapediency of vepuriine*a Lill to deposite the
puilic meneys in the State Bunks, & e, §e.
Mr. CLAYTUN 1as0 and said
Mr, Breawaa—HH ot on parly pariod of thisques-
Van, presontod pow inowo e shape, the pades of thn
Housa bad permitted wa ta liave snocinetly sxplain
el the reawens for iy present poeition, & eiold not
noaw by drawin upon i prtivnce whicl seems o be
1 wled ll'l"
v g it might be
seused here, Vot rbaeibrre itmay linve
pretations that will wet yield agimilor in

iised waeh explapn
chuerinily
oxeitod
dulwncy,

1 shall conaider this question, what it really is, ane

exelugiviedy of POWER, Mg <uhall by diyeet
ed o that paint ehivfly s and Lsball Jouve e sug
gestinn thnt it fnvolves thoranlineter of the g
wWith but o fow passing resncla, to thinge who layve
winre alaros on that subiject thao ) either tuel or
forosep
Befare 1 pronesd fiether, T must Py my respects
to the gentlomng fiom Afaboon, (Me” Maoas,) as
he ninde me the sibjeet priveipally of his epeceh
And first, i (L 15w oanmtter of s el eoneern ta
him, el eourse 1 oam taluog, what am I w
tiinkg ' h 3 atidistration haz done noth
ing wron find 0yight b e puilio
Tatide fenan She Bl of the 175008 Bintes, o
v, bigeeontraet, i the State Bap ke, whe
neeresity oF s propnaition te legigloto upon U
geet, and to proy e a new plyew of depagite?
contends tint this was done, by virtoe of n lawfal
powapin tha ProsiTentand yeCia afraid to trnse its
Mrther exvrewe inthnt quarter, 10t in bis right,
iteannot beloi to Con reees, nnd we sl b imperti
aently intermeddlng with the rights of (he Fxeen-
tive,  Pureons, whon they sponk 1n one plaes, ta be
Benrd o anather, are quite apt ta nverlook
inconsisteney in themevlves which they thi 1
sewin others.  Now, gir, lur my part, U'woold want
no better proat ol the ilegality of o measure, than
Wt it needs (o b aflerwards gatived, & 07 its con-
sequences ninst Yie Imlsl]-n-il np by o, it follows
prevty elearly, ns we sny in nnother. place, thatit is
wrong © from the beginning.”
But, snys, the geutleman, lie cannot wnderatanl
my course, perhips ha does not wish 1o do it he bas
an object that might be defented by it There are
same dehotors whao, failing to convinee hy reasoning,
fave done wonders st insiouation ;s find that
angwers fully as well fur obtiining fucor as that of
fairargoment!

Sir, | snspeet the motives or digorrnnont, I eare
not whiel, of any man, wha srye thees is na defivr:
oo bobweon restoring 1he Qeposites and roolartivr

contemplated vite with ihe vi

of the genthbamn limselfy ns ueh astonishaent
(Lo give it no woase nagee,) as he (vels, or allects, on

diets ngainst the bank, Urow wanted (o einter o nalke

canntry where 1lige, hut 0 was not wo in his. I'n
thig, | haye two apswees, and (e gentleman is wels
catne ta take s chwice s lu the eountey where §
Live, whoniever an lonest solicitor finds Lig pragecu
tion walieions, that the prosecutor s nsing s eonrl
as an instrament toaccomghsh a seltish olijeet for
himselt or Bis feierds ahat (o porposes nre Cunjust,
arbitrary and vindictive," and furtheer, that he snb-
orns his witneeses to effeot bis designs he does entvr
analle prosequi. L

wysir, dtmay be difirant in the gentleman's
oconntry; abmay Be a cnston there, thut the worse
the enge, on e partof tha State, Hike the doposites,
the Yarder they Lold on toits i so, 1 envy (lw m na
wueh prineiphes Por mysellL U hod caiher actaulln
he ineonsitent, than even to ppear nojust ; and 1
Teave those, whe clinose the latter, (o the [ull, uncoy-
wtoed on, yment o their preference

The ¥tennil anewer i eontmned in an ancedota,
which is loeated o the gentleman's owe Stute; and
g ns fullows <A eertnin individeal wos indieted
for the erime of murder; and e jury alter beinge
ouball miohtand balfol the next day, braughit in the
vendict that the mon was not guilty of murder, hat
of shop liftin, Flie eourt intargaed the jory that
thint wae inpossibde oy minst rolire to their room &
se-consider e ense 3 wharenpon thoy wers sent
hack, and e rempining the balanee of that duy
and the whole of the ensamg night, they retnrned
their vordict into the enurt, stating that if' the man
was not gty of ghopdifting he ecetainly was ol

i eommitted upon the Government direciors, sl |
therefore ouglt to, and shadl, be eropt, Tiug, the
gentlonian wants to make we belieye, i the idon- |
tieal charge whiel 8 hranaht pgaist the Hank (—
Tlo must excuse iy eredulity i (L retuses to swallow
this

Butmy vote atthe last esssion serms Lo distnrh
B, 1 voted, ho says, thint tie deposites were wn-
anlie in the bonk, and therefore, [ onght now to eane-)
vion ther legal 2eizure and withdeawal, 1o be jla
ced in those which higown proposition conelers
equally danzornus. I they ore sale wiere vy |
are, why legislate wpon the subjest? Tt cannot be
possibile, that my vote went the length v allow the
Government Lo violate its plighted faih, to guller o
person to tuke the public fands, whe hal no rght to
thew ; torob the proper department of the Governs
ment of ite rizhtful eontrol aver them ; (o Lave them
furmed out wherever the Seerctary of the Treasury
might thine peaper, in plazes losa resgonsible il
more npsate! £, T otmust protest aeningt sueh

a !

No,

g tie bunk g and e T as asked to peconcile my | 40
ve ol iy reporer, |
o to b alile e doit, evon e ioderstanding | ar

the subject, o
1 must firsd ke notice of dne of hiv remarke,—
e says, wiier § hnd sucecedad in ohitaining Lo vor- el

prroseguis s, b adis, might be tie fasthion of e | 4

ehep-stenting o and theaw g themeelven upnn their

onstitnhional viglte, they were dvtermioed 1w ghick | n
o that verdiet, worir, L oindicted the baak for | e
wiirder, porpetrated upon the body of the Constitu- | ¢
Gom, which utfeeted ity 1ife. Frowm this cliarge ity
was aequitted 5 bat the Tresident insiets upon it, | g
that il it is nobenilly of shop-Uifting upon i certain | ¢
Erencl il of cxchange, ot surely was ol sheepsteal-| ¢

[

n aapubpaetion, Al st could possdily bo of
fronn tow, voder tial vole
withdegwal of e deposites,
Jegatimntuly vume before yoe s nomen
jeries, hut Ui to be exoverated o satispmg it b
1ot any other pereon da it nontrary (o lnw, and thea
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g | woannd is 0
o nuthor.  Elis lest otvigers pronoanted QL wron e —

o | —aud at one time, of the Nuvy,
y | deprocated the m

d '
¢ [ the funle—it war nunecessnrg, as related to tho non-

o hry, with reforence to tha oxercsas
¢ | and it was vindletive to thoze who mauage the cun-

\

1 It was, nr
Y| proventat ol a

Sl penple eise and swell the tde of diseontent

e

Wiadd ma to justify the act. The Pregident himm!f.l no

Bt ehapyed his opinions on this point; at the last | pe
o

BUEsion o

that the deposites | (e

N LA
Werw unsabo nnd yel when he removed e, he | &
ahandaned that iden altogathor, and said the banl |

was ton etiony ; and new hig frivnds wodeatly entl 1
WGt e o eistain fom npoen a ground which fe, |
Dirgelfy bty il 10 te wntonded U his i tha shiage | §
O Vg arganmedty tha Prostderd suye to vie, L remo. |3
voul Ll deponies in Oatabar Tast, Golieving i i

b perfoetle walie, tut yon thaught thel were unete |
- year o, Mimielare, yon onght not te rely anomy |0
Judpment, Lot vate againet thoie reatoration, 10 o | |
pule g g sperig snpaeily, Roow s o G |0

s cnmplimont sy ey e, kit i ho wq\:irwl Wi
he

ol any sniwercianoy, 1 oatist beg 1o refor b o

I
or
it
i

1]
I

wosnw e e ol il

L wos vever g intantion to injure the pragent | rel
el
4

ks, or b dustray s extetiog riglits, morely fur

My whinde parpnsn was b pregent jts pe-eetablizmont | U
upnn principliy sl vndes the Soo ennvielion et | ste
ICwos uet anthorieed by e Constitotien, I the | w!

| thoss ebgentos Feould Tave no gueh indueopmng — | e
\
\
\

attenpty, bowever, oceaniplish thisobjuet, | was | 0

notannwire tit inpaey weliv b inflioted upon to |

i'r

stitution s BuLit s u consequencs, not disited . 0

Gllwing
impeinty

[
’ by the peenliar sivnatin b which §find ey | wl
Vvll'. i ds tortunate for w1 have the ey idente, | 1Y

the regorded evidonve, of the ttuth of my elule
tnls,

A b ineestigativn weliol wis made Iy a enn-
wittew o s Hingse iy yoars oga, I fnd these fe-
margs al the varg commencennt of (s report s
Thny way==""tey bodieva thiat ag the Hauen wish
e anturimtion more fee tha parposn o sotightenin:
Chwir vinds o d assisting  Uneir fied zmeoirts an o 1l
wxpedivnoy ol egain renewing tha cliovior, thna tp
alvidge ol tho small resinant of Ve Inft for ite,
wpvration, a libernd sonstenetion of the regolutimng
Swondd ot he decioed e depariurs frop tleir troet,

hwmative i hore Tolly developed ghat it was to
pacr el thy ol jeot of the javestiveran, by o gadden
systrnest i ol tie Ban ke b eiatars o great ey
o p e of i sountey, bnngitate i wido sped.d
opsrations ol eomimeree,” or to dpeir the oxten el

wvente, 1o pain bty pravid

Auey sie, poeniit e to nei What wae tha restleof [
that inguiry?  Desides wvery iing (uxeept the |y
eritoen ngainst the Preneh bill and e Govormment |
Diregtoes) whieh has sinea boon o
(ivm, nota new peineiplo of objection lae Leen faund . | ¢
Thosidvs b ditficntiy of the theew per evstes whicl | ¢
itk then sobiattted—bosidos the siggestion that the | ¢
Pk had inteefored with elegtions, by rensss off 1
large diveounty, it feos to Laweera, jis acmoomods |

e e xereise of a duty which 1 eonsitered | th
X i

b

/ k ) £ e
interesta of Hie Gavernmenb either i (s Tieeal nr | g
Jumt ptuel conne xion with thvbau® AL af wehiinh | fio

would bines tnan the result, ns 19 wow, Uy tesent, | wiy

vereidy & lal’ | gy

ol
i
)0

Lons totnemburs wi Congress, g nuhv'lnlw.m‘v e o

press, it pubtiestion of docuin
0 prinhng—all of whiclh are eovotadly i mated— |y
Wiero wae presented 10 U eometdoration off Cong ress |
eix distinet onses of sapposed hrenches of e el | §
ter, Lo Do retation o nsary, 2, ‘o the tesing of | §
braneh arders ns a cironlation, 3, ‘2
Amerfcan voin, A The eals of stele, Making
danabionn for ronts ambeannts ;) and G Buililing
Hiongne 10 rent v rel), aid erscting other strualures
innidal tot objeet,

Upan this inlormadion, wall weiglied, U hope, by
tha tady 10 which it was enbinivtod, did they lisliovi
the deponites eliontd be removed s Did they Uik
o surtabonid b bustituted to cerala tho vemwant of
the cliartvy 2 Sa far from it to my moetifieation, ! ¢
Congress, by a largsaaiority, realinrtered the lmnk s |

{
s voted foe o ra- !
woeonvingsd upsp | ¢

e waemest Fromndsy o dhe L
novend nfbe eliarter, who aes o

ite, s wgirnvagones | of

i
T
|
)

olliner ol ) &y

pX

il

afdystringe G Lol ahere worw thiowe ot ot due, |40

v

e akor wationyy of proviely the same ehiaragtere, {0V
[ ot ite wx gl (s be renmveil ! (1]
'Whe voediot ot L Cnbgrrvss eotlled the fate of | V4
tha repoet, nnd though the faats rémnin, ey e |2
vobtid of thuir furga for, ot (he last session, hoy | /¢
e o diaeier upnn the question then pregent I,I" ‘
welo the galily of Ui depositea.  Tn the anfariy i 0
of twoeoneizeiag decisions, whntever may he wy |
apiion 08 to their carreciness, the public voics, oo
expressed by theie Reprosentatives, seums t hava | !
ciuierend, und 1o huve prononnced that the lnliors | :"‘
1

of the fovestimting eominittee ad broughin o light
no good reasun for a clange of the institution.

Ko fur then, vir, from obtaining twa verdiets a-
waingt me—thit g, if Congress, thg tinmadiate rop-

this Government s but, peihnps, the centeman may |
wive into the new doetnine, that the President is the
Government, and nssuch, had a right to alter the
verdiets in the ngnner before related.  Igo, Uiey
are his verdicte not mine,

1 yot remnin uncanvineed of the justness of that
ducision, sa farng respeots thoe mnw(iu:lmmdn‘v of|
the pnansure, thoogh Teandidly awn my mind has
nadergone o very ennvideralils elmoge ue to ite unvl
prediwney, and iz has been mninly effvctod Dy 1
dny bought vxperivnee which ls suncewdiis rysh
aud incansiderable vel, the conssguenoss whersnf
ura oW swoeping wver the countey like ndesolating
E1nangn, 7

{ eonsider the remaval of the depnasites mace nn-
copatigutional than te ehieter of the hani, beeause
there fe lvas doubibabaub it, aod anfinitely more s
ehivl,  The bank divides, perops, mor

e Supresie Coprtgand what is steongae thar ally
Lins the promise of the * greatest and beat'” to e
n-m\wmf, though  rejected  wpon  coustitulivnal
grounde, provided the cauntry will st b dietnte
the terims, Notso with the emaval of the dejos

ites,  One wide, deep nnd settlod tone ol womploint
nttests the pablia dsapprobation, ‘e murmnes of

which beats apon this House, it not in G fuey of a
stotiy i tle stendy progeess of o torrent.  The ast
condumpned by the fiends und fors ol ite

Phe furmer aod pres L Secretary of Elate—of War
Froports be trus,
ure ;o and, sie, hig best friend
and wast deeided enemy ol the bard, Une fina nned
howest Dy axre, said it was © unwive, anjiedl, Gnae-
ceemary, atbitonry and windiotive.”  Nevor dod fiye
words sompreliend more teath, i relation to the ef=
feet of amesure. L was nnwise, aa reliles Lo the
1] intereat of the conntey—it wod unjust, na relotes to

w nrbiten-
wl paswer ;

| oyed operalions of tie Gavernmsnt—it
n

cerus of the instilulion.
o unnecesErry, 0 relorpnee to the
ture renewstof tie ehartor, 'he

d | Peesident will remin G oifice, it I livos, i1l the

I
3

oty v e bank, e had volosd Hw late etarter, and
i | e hw bonsts, it wan oond
r | could not porgibly pass S nnd s sucedsser it the
o

]
t
Y

o Phere was every thing 1o lose and nothiog L gain,

| wers wantud, . Did iCnot neear to uie President, and
w | does It net ogour taevory ome, whet @ dutigeraus 6x-

b ] suecwed e cantemplated, it soine whe
n-{ of rendBing an error has beon comudtted, i’ in the

a-| low nn selion, which per

¥

be [ eet renudl, o result fatly injurious to the

to | forrmver aecasion poblic opimion dirbeted by the best

ne ol all sienee, gulfering exporience, will tgain de-
| mand sud bave o bank ?
ry Avtions ure aot without ticir motives, wo most

i | donde Jor e medive of every mvasare, Seging, Lhon,
el | the course of o udasiaisiration was whaolly unne-

r
'

.

|

d [ Atl of Murch 1557, and i he gies, his plase will be
1 ied wotdon poidder, beeansen mues euniiing bingt

ned - by the peaple. 1t

tostdue of s existen h y stoke at
] prostrated enviny . whichol netdesd, was in tha last |
o aromies, that indvitably tended to that file?  Why
1! i the visk of exeitiug publie sympatiiy, by tie vx-

o ercine of ernel wnd untsial personution toviirds an
11 enemy that sll st condeas lins dune some wood, —

| e Laok wos ganeg and ot wae all that itg appo.

periment resilis ot ihis mesaars # 10t does not
e inthe chain

<4 forar ad complicoted conseqnances expentnd to ful
les (e most rnmibied i
o terests of suriety, o falss conclusion ks been drawo,
| wondueting the whale process to nn entirely dis
tanate
o | destinies ol the country, whio does pot see that atl
o] will ba lad 1o Uie necesnity of w bank, nnd, s ona

i | eesmiry f rodated to the futose e of the char
o | ver, wod that, indeed, ic micht produca an apponie

wainst the bank, the Lank obtained two verdicts n~| 3

| re

"

N . 3 [t
regentatives of the paople, s congilered any part of | :l'

ol

8

e
0

hian squads |
ty, the talenta of the comutry==has liod two great |
adwinistrations in it4 favor, bocked by o deeision ol | 1}

1

1

1ol eMirt, & wuertinn natarally proksnts itsell, what
e fevld b the oljoets The sibyeet o bvon taid bae
1o fore Congress i rofivsed 5 o bl bosn Tad helore
wn! the cdiaet wid 1o leeted - the hest and wisest coun




cilnof the country hind advisod against it; the
wenge of the whole community revalted at the
Why tien, should nfavorite aind highly honorable
teer b expelled fron lis postto achieve thissingulay
projeet 7 Jtis somethine olsu than the mere pre-
vention of a charter, Mr Sppaxen, history s fall
of the melanchioly truth, that rulers, and sonietimes
good ones e controlled by un artful and sinister
influence, of which, they themselves are uncons
‘cious, und thus operated upon, deeds have beem
doneat which their own pood judgment lias besm
wadeto shuddor, and alter suffering all the conse-
fences ol deceitul councils, their characters have
been delivered over to the fithtul page of history,
Hiere o reseive their merited obloquy.  What n sy
feetion (o one whoes high eharacter and loft fume
now hinegea vpon the ssue of aost doubtful eg-
pesiments Pl wtake is great, and the game, as 8
! oo is foarfully eritical.” 1f rumor
L trntin fust cuchionn influence lias prodaced
tocony ol tweonntry. Thereare around
St b nahizn iniluences operating
i vnt ol aint but ultimately a
curice & cdition—tiye first seeks
sttinnent of stocks, lands
lstter, i the Lighest office of
\ this last is the special instru-
¢ lormer i3 1o be continued, and
power is concentered, Ee
e bank stands in the
f lenw to organize oo omoneyed regency
| Lihie ety the st jreesistable agent
e stally trivd elsewhere, to effect the purpose
il corasuently stmnst b immediate-
oyed s b will notde o wail for it natural
tis golden linrvest will have passed, and
Hhangh e Gasurment tny lase seven millions of
tocky thonah it may lowe a pact, o perhaps the
whala ol s pevenne, thougie it may lose all jta fa-
} lue carig o an the fisoal operations of the
ey, thon I the whole conntry may bleed at
cviry porey vyt these are nothing compared with
the seltish objects of hourtless politicians, This
then oy howble epidon, secounts fur a measure
whoeh Me, Bune declared, and truly (o, was totale
| Y Y uaneoersary.”

f

Mr. 8§

“ler. to consider the subject
the PO EI wineh ling been ex-
vl ol the deposites, and (o show
posed 1o A ha relincter of the bank up-
wil peineiples, 1 oonglit to be mueh
Ol Lo e power exercised by the
| Bavoutiy At b sall ennilidty own that it | 'were

¢ o between thom,
1 would prefer
dore I oproceed permit
wleer i thie hank Tait

s v part of the
v et MO, whar? I QL not, what re-
lntion ¢ W bear e Covernaent ¢ "I'hese are

srlamt quostivne o the view § «hall take of the

| ol upnn {itho bank is chartered,
. o, Mr, Madi-

e the WeL, i twu Congresses that
liove g s o e found in this
SN g iy “0at Congress

WO i Tanlive er fo create cor-
parations withaut ceferencs to the objects entrusted
Lotks uniadiction, s aproposition: which never hine

bven ointaimed s But thot any one of the vowe
par LY CONvLRsE o wpon Congress, is selject (o
niih ! ded into iffect by

th ¢ ol wenrporativa, ta e proposition which is
gy ol Vor that ithasa right toall
s amd proper’ o executo ite

clenchy anter that the bank is &
Lo enrey into effeet some
O il powers”  What are
those powers:  His frads have always rolied upon

had 4 shudl wot b

Hie e g

powor

Urews, fat a wermmentin ¢ eolleets
|t vaxon, duties, impusts, and en; and pay-

| g Ui nwny, wod Lo pay the debls of the United

" R4, "Fo’hoeraw man ' on the eredit of the Uni

Lo Warpgulate eommeree ;s and
Hhe o mhney, regulats the value thereof,

b foreren conand thierehy regulate the eur-
theeonniry

raatl tha expross pawers, upon a earefud
sninatan o the Conatitution, the bank isintend*
to snbuoresy tiere it not aaother that has the
Dbt pebotion to it Lokt ba constantly recols

| I wlsbutive ot exicutice powers,
andl b (e » prdicle whieh defines the pows

e, Pl Government hos, besides
1 e dimtinetintereet in the bank, but thi
e te vaty and elearly distine

ot juet wentioned, which'is a pube

I woelk i eammon with the other

| e uld every st perceive if ite
mtdie-Tasdanal wine SyTLIGN B R bl .
Heaventtn carey inio ¢feet certain powers of the
Constitutinn, 1t wi Linva no more eontrol over

the Bank than any

Lvr stoekhiolder, 'his privats
clors wa the interest
inagred Ly their diree-
ve hady for the
supwrior puwers or privileges resting
colpmon af the others. 'Ulig private
muet b liept eotirely sepirate from the
T Moy Bwe unthing 1o do with ench other,—
phlic iterest s not et all wntrusted to t‘:ns l'lﬁ.

anted by tim Government individually
st uily #n far as they are connected
| with the o directora i the general manaogement
{ e institation,  "Phis iutercet is confided to the
“urv, Lo earry ioto effuct the
ttution,  Any other view in-
linttwo dilferent agencies
are ceeatnd o reoulate the same interest, a disagree-

|

terist iy mamaged by it

tiag onn represent

| >
prowers ol
| volves o o

1ot b vould entirely defeat the ob-
tol th L which the bank hos under-
tikon 1o wwers ice to aid, as be-
1ot e, A irsing the reve-
W 1 Hese W commerce, and
Ly hnn Thirs is the entire

To1e dutien, b 16

Lieyond these is to go
| fovernment, and the
cet iy lnd inoliartering the bank. ‘U'hey ad«
tare Vit furecclusieely private purposes they
@00 puwer to grant e uf'i ration, but
condorn wh o eflvet well
fiave nnmed

n the pawars of the (

wura af the O
s powery, nnd i
My must rvolye,
| han prto novery intelligible and

Il defined bounda-

[ "1 eantd nnf e expected that the bank would exe-
| oute Uiwso powern for nothing I they were highly
wnt b the Goverment ey were worth some-
cansenuently the Government suid to the!
von shadl lave the wse of all our deaposited,
ve yaur Willsin payment of all our
eating vou with the Governmant's”
vid cpedity it thg is mors than equivs

| alant (e the sprviee urmed by you; you
st pay & bonua of one midlion and a half of dol-
s [ur your elinrter and your exclugsive privilege ;
wors it improper o risk the public treasures
private eorporation without hayving some
L safity demnnis tiat we should
and penthly inspection of your af-
' ul the 'Ureazucy, and also by
recwe whensoever that body may
jety. the proper eze-

L thus i
| whole fonds o

a1 Loy

think proyer,

lin 7 | apststution whieh you

dertaken rirea that the same ollicer may

i I the depositan, o which enxe’ howevery

| ent i all intely luy be-
| fara € Jand i not, namediately
fer 1he o i1t 0! the next session the
HEARO wuel ordaer or direetion.”! Now here
" inpl contraet, the condition of one
W Ui e a ol svery other part,and it

|1 e vinloted niseonception of the Secre.

Ay b Lwo unportant partict Lirst, le consid-
yitnselfa party o the contract, when nothing’
can b ggore erronecus,  a speaks of the Governs
Wents veatingg in im certain powers which divest-
w1t ol any further conteal over them, A littleat-
b tention tnthis e will completely manifest its per-
| et alwnrdity. Whoare the eontracting parties to
Wiia deed s Certanly there are ot two.  The Stoek-
Foldera aoil the Government. \Who are to be bene-
Pited by it Certrinly no one bat the Stockholder:
| and the Government ~ Between whom has the con-
' cration paased# Certainly between them? Who

\ Mty Nonwbut them,  What isthe
ntraet? The execution ef
I we of the Constitition by the bank, for
va weonted to that institution.  Now,
dthat the Hecratary was able to
| pontraet, did e ol, passed or received any con-
furntion - dtad he wny powers to Le executed by

! The thing i3 preposterons. [t may a®
sded that the other persons nnd agens
e imentioned i the eliarter were all parties to the
98 the cashiers and oflicers of the
aintagioners of loans, the Prasident of they
and the Federa! Caurt, far they are all
Taving something to doin the execa-
caet. Wiy should the Secratary as
ty and beneficiury of the
! luve that Congress wae
] o™ 010 as L 0 ontract by whieh & third
=1 ners "v‘, notb i suld vnmediately come in-
e | 1o the cantrol of t prople’s Iinds for twenty-years *
L Who does not pereeive Uit the Seeretary eufu

¢ | copte




ave withlield the dapositex, npan nny reasons lie | U
elit chinisa to give, un the second dag after the [
harter wenb (nta apsiaion, and theougliout the re- | 101
aninder uf its existence, dividad them pmone every | 8F
nerchant, nay, every noan in America, for il hevan ™
o 1L with State Hanks, by contract, le can with any | !
wly elge, they Leing nothing Lat persens in law I
Tiw other nysiake 18 an 10 the eharacter of the rea- | 87
poms e is boand Wogive for withholding the deposs
tes. s interpretation of the law renders the ex "
preise of the power perfectly unlinted, and theee

are & eapricious one,  Hlaes any one believ

Does any one, tor a morent suppose, that t Il';l
would investan officer with unloted discreton, de
with o power to Le exersised capicionsln and yet,

roquire reasons < him:  Reasons for ofie 8 W Tiims | I\
Cangress lins, t bu sure, done many steange things, | 10
but they have generally had their deaign in ity this, | 0t
however, is without dexign and what 18 worse with- | st
out sense A then the power 18 noba capricious | M
one, if' it lins a | avd 1 think all rensunnble | W
mien will grantne s, what is that boundary #— | I
What the lmit: Wil the louse be governed by [ U
rules of interpretation founded in the bLest of wis- it
dom, free from the interest and passion of contend: :‘
ing pacties, that have lasted theough a long lapse of | 1

naty & intended Lo endirs theaugh all futire, time {12

hen what are those toles = Listen o the siges ol | U
old; the concurrent opinion of all the ancient and | 1
wmodern nuthore on e interpretation of law h

P fairest and most rational method Lo inter- | ¥
ret the will of the leginlator, 18 by ex laining his
intentione at the time when the law was made, by
signs the wnst natical and prohable And these
signs nre eiher the words, e coutrat the subyeet
wmatter, e ofcts and consiquenses or e spiot and
veason of the law.

Words—1n their usual 8 gnifieation, &e.

Contert—1y what goes bofure and afler

Sulject matier—\Wordsnre always to be understood
as having n regand thereto s for that i always sop-
powed to be i the wys of the legislator and all his
expressions directed to that end. .

Effects and consequences.—'I'he rale is, that when
words bear either tone or n very abaurd signifiea
tion, if Litertilly understond, we imust deviate from
the received sense of themn.

Reason and epivit of the larr—"The most universal
and eflfectunl way of diseavering tha tros meaning
of daw, when the words are dubiions, is by eonmider-
ing e reason and spirit of it or the cause that
moved the legislature thenact it

Now let us apply soms of these ruloa to the inter-

retation of the contract between the Bank and the

Jovernment,  What was the “subjrct matter” of
the contract, sn far as the Governiment wis eoneern-
ed? I lave shown thut iU was to assst in executing
certain “expressod powers' of the Constitution,
connectad with the fiseal functions of the Gayern-
ment which it professed to beliove, could not be
done without the sgency of a Bank—viz: Lo eollect
and dishurse i1s reven to horrow money —ta reg-
ulate commerce, nnd Lo estalilislean vniform curren:
ey. It ocondd not possibly do any thing more.—

These wero the auljects, and thews alonoe entrusted
to its mnnagenent Whnt was the *reason and
spirit’ of the continei s Tho pablic revenun wos
wanted in every pact of the Union—it wis lozird

ous and expensive to transnnt it t the placo where
abwas required. It wos very desirable o have o
place of safe deposite and with a responsible agent
who would keep ilso and transfer it five ol expense
wherever wanted.  Phis was one reason for the law,
Pl luto war hiad ghinwn how ndvantageons such an
institution would have been v aiding the Gosern

ment Lo aegotiate loand, and Uis was another of the
avowed reascns for the Bank. "Flie samo war and
the period that suceveded it, showed how necnssary
to commerce and (he vernment, that the eorren

cy shouhl by vt mihons were lost G buth,
by a muserable, valueloas and irrvsponsibile circala.
tion, to correct which, and drive it from the ravages
ALwas perpeteating upon the property of the com-
munity, the commerce and trade of the country,
but more particularly upon the revenue of the Gov.
ernment, the Bk was establishied ; these were the
reasons of the luw, they are plam and ohvious, none
others can by riven, because any others would
transcend the alility of the contracting parties to
enter into the contract.  For all other purposes, the
Government had sullicient capneity and means to
executs its powers.  The “sprit’” of the law, is to
have thesa specinl powers w ‘unh iteould not effect
without aid, fathfully earrivd into execotion —

Mere, then, 1s a plain field, and wueh the widest that
has been allow e Seeretary in this debate, with-

in which his ©veasons to Conrress™ should he eir-

comseribed. 1 thus was all that was contracted ta
be done by the Bank and all that was required by

the Gavernnent, and 1 have shown it could reqnire

no more, even necording to its own constraetion of
the Coustitution, fornny Uang more would b
been out of that astrament, the Secretary onnnot
by any possilile process of fae aegument, moald his
Shgaons v raet bavon she four 8 exce
ers constituting the “euljeet matter’ ¢
tract, For il this s always supposed o by i the
eye of the legislator,” lie s bound o kewp it his
oye, hisreasons therelore st relnte (o some breach
of duty on the pagtof the Bauk i reference to e
lnl'n; ol the depos connected with their trans-
mission and dishursement—with reference o some
failure or rather tnproper conduet in negotiating or

reventing n lan—with reference o some culpable

nterfornnes inoar disturhanes of, the commwres or
enrrency of Ui eonntry having forita objeet some
unlawful or suvmoral speen’apion or advantoge, con-
trary to the true spicit and utention of ity agree-
ment with the Government,  All other objections
must belong to the private interest of the Gavern-
ment, and therefore falls within the Jurisdiction of
tha stockholders generally (o examine and correct
throngh the agency of their direetore Who does
not peroeive the reasonablenves of such limits to the
reasons of Lhe Sceretary 7 10 ho s permitted to
wander heyond this orhit where is he to bs restrain-
8d?  Heis launclied into o shoreless ocean. One
reason then wiil Le as good as another,and it would
be impossibla for tie Bank so to shaps its conduet
as to avert the esercise of iy houndless and arbic
trary power  Operating aithin its known cbliga-
tions and the gpirit of its eontiaet, it wonhl stand
some chianee to parry ths Wlow of even n captious
Becretary or a constantly fault-finding Prosudent. —
Not one of the Necretary's reasons 15 within the
boundw | have prescribied, and therefore whaolly
groundies:

But, Mr. Speahor, | have been arguing this mat-
ter according Lo the view entertained by the parties
themnelves to the contract, ns to their rights and
pawers. 1 do not holieva mysel§ that Congress had
any soch nuthority o part with the powers of the
Government Lo private eorporation, |!nr while they
are in the corporntion they ate out of the Govern:
ment.  And b eannot Lulieve the powers of govern
ment are trans(erable or the praper oljests of con-
tract. A grant, and sueli is a chartor, extinguishes
the right of the grantor, and implies a contract not
to asert that right, unbil the end of the eharter
{ it 18 not competent for the Seeretary nor the

"resident 1o take ndvantoge of that defect, unless
indeed, they have given in their adhesion to the
doctrine of Nullification and are trying an amusing
experiment to see how it works upon tie Bank. i
80, being u little batter acquainted with that scionce
and | hope a thoussid times more honestin s use,
1 can tell them this 1s nota legal eulject for ity op
eration. I by possibility the Taw affeets the sove
veign and reserved righits of a State, the State mn)
nullify, bot the General Government, one of th
contracting parties i estopped by its awn deed fron
setting up such a plea. Nullifieation is the prop
remedy as Letweon tha General ernment an
the State Governments, becanse for their respectiv
objects they are entirely diforent and independent
having no eommion arhiter, but as between the Gen
eral Government and ils own acls, the idea of nul
lification is a perfect abeurdity 1t own constity
tion has provided the Judiciary Department to de
termine the constitutionality of s own lnws, |
must recollect that riglts have been vested in pr
vate individuals and they have agreed that the
Courte shall be a commonarbiter inall controversies
in relation to property and private rights, ae be
tween themselves and (s citizens. Tt s been s
of e that fought to nulliy, inasmuch as 1 believ

e law unconstitutional. 1 will, as a private ot
sen ol Georgin, iI" my State believes her soverel
vights invaded, and she chooses 10 ety but 1 wi
not as a metiber of this Government, that Lias mad
a fair bargain and lind eighteen years' advantage ¢

Fam individually opposed to'a standing army i
a free Government and greatly wish that ours wa
wbolighed, especially mnce | have seen the uncon
stitutional use made of it against the gentleman'
(Mr. Manuis) own State, but this wuulg not justif’
e in withholding the proper supplies for itif th
Governmenl is determined 1o keep it up, and ha
pledged its faith to the enlisted soldier.  Mr, Jefler
son liimsell, than whom o one was more opposes
to the Bank upon constitutional grounds, gave hi
sanclon to an act for establishing a Lraneh of th
United States’ Bank, and stated tist as the charle
had incarpacated the Company he eonsidered th
Qaith of tie Goyernwent pledzed and therefore b
would not daturb it during the period of (s exis
tence,

1 have considered thie case with reference to 0y
Eecretary of the Treasury and an if Le really acte
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upon his oven responeibility, bub this Ts such a farce, j Ui
such o mockery of every thang Like independent ac { ot
Gon, and 8o utterly void of even o decent respeet | of
for public diesrmiient, that 1 choose to dandas him, | of
and go to the true authior of wll this mischiet. The
President is 1he person who ims taken the respons | |
sty and by it presents tos question whoch the
alona shinll deternnne. Whether he or Con- | fu

Jenp
?_rn-; lins the right o keep and control the pablic ] s
trensure 2 I'his i the question, tr

1Uis ane of constitutionul pawer between the exec- | i
utive and legslative departinents ol Government, 1

I ueed notgo W the lustory of the Govermment, | tr
particularly 08 to the orgamization ot the T'rensury | w
Department, eontrasted with the formation of the | w
departments of State, of War, and of the Navyt
eliy nothing enn be more conyineing that 1t be- | M
s 10 the entire control of the Legisiatore. |
need not consult the spirit and genius of the Cou-
sttution, which seems ao studiously 1o guard the
prople’s money by the prople’s immediate represen-
twtives  Letall ihis pass. 18t it enough for my
purposs, to ask, where was the public muney when |t
tie ank way chartersd s In whose posgsssion was | 1o
e Was it an the posscssion of the President, and | w
suliject to lia cares and control 2 10 wo, what right
had Congress (o make a contract with the Bank to
take oharge of 102 T take (taway frow the Exee
Jutivez 1 eannot belong ta both-=one ur the other | ¢
| munt exclusizely manago it Could the President | o
have made wich o bargain with the Bank 2 No one | le
will aflicm tne, How, then, ean e do it with State |
| Banks s Recollect, 1 said these wers Legislatice |
| powers, and, consequently, the Erceutire hag noth-| o
A ing to do with theim. 10 they belong to Congress, | 2
(] tiere s o docteine better estabilished than that they ( tl
[ [ are wntitled to adl i means Y onecessary and pro- | 8

e

per’ toearry tham into exacution ; but, it the Lz !¢
eeutiee can control the wstrument whiel they lave 'l
tord Lo effect those powerd, who does not per- |l
feeive that the powers, themselves, are wrested from W
e And this s the more palpable sincs the U
| Eaecutive law undertaken to cxecute tiese very Lo |y
gisintive powera thronglothe ageney ol other Banks.
. Wall, then, upon tha face of the clinrter thers is | l‘
enoupl to convines any reasonable wan, and any | U
athier [neods no convietion, that the money, at that p
e, was o the possession of Congress, or else it e
usteped o power belonging to the Executive. 1 ns i
Anne, then, that the inoney belongel o Congre
the e of the charter; that it was placed under | o
tha care of the Secretary of the Treasury, (or aspo- | o
cial purpnse, holding hine secountable to Cougress |
for the fainful discharge of v trast. Now, how | ¢
hos Congress lost ats pight 2 100t possessed the |0
conteal then, shew the act thut hns divested them | L
of it Llis v the whewing © The President weizes | |
the money, nod, to jumly s retention, reasons sy (
Phe Becretary s the officer of the Exeeutive De- i
partiment, appointed by him, and therefors, bound | ¢
to do what he requires; and he requires him to |«

o e e - Beeth ]

Y[ withhold the public money from the Bank, and place | ¢
Ll ity of vourse, whersver s directu; (or the power | 5
S| that ean make Wi remave ity ean, certainly, make | ¢
him dispose of ity i whatever manner e moy tiak |«
| proper. |
) Now mark the consequence i aconrding to this| s
A raasoning the Secretary s act is the President's net, | i
S L und conavquently involves s absurdity, that when |+
S| Congress direeted the Seeretury to give reasons for |«
s acts (Umeant nothing moere nor Jess than that |«
O | the President should give reasons o Congress for | L
U is conduet, for i the SBocrotary has no will of his |
¢l awn, and s theust feom ottfics of lie disnboys the
| mandate of the President, it st tullow tint e | s
1 who tnkes the place of him required o give the rea. | ¢
| wong, mnst himsell obey that eall. Doos any one [ b
e Lelieve this © Did Cougress belivve it was making [ ¢
! sucta draft apon an ind pendentbraneh of Govern- |y
Y | ments What other law passed | Tutgress ever |

required the Executi v reasons (or ity nets Lo | ¢
it indy - Does any one believe they would ba |
oboyed it directly roquired s Suppose, for mstance, | d
the chorter hnd said the deposites shall be made in | a
the Bank, unless the President shiad] = othorwise |t
ordar andedirect, in which ease' he shall nowedi- |1
ntely Iny botors Congress, ** the ronsons ol such or- | |
der and direction,” ~ Would the Prasident have sub- f t
mitted to sueh a degradation of lis department 7— | U
H[Or wonld Congress hinve been so weak as to have | f
' | exncted such a responsibility from the President in |
the fuce ot his veto power ? = OF what use would hiw [ v

¢

i

| reaunns have been with an almost absolute authority |
"1 o have them respected 7 No one believes this.—| p
t

Then how ridiculons in Congress to have reqoired a | 8
~ [ duty and the rensons for the discharge of that duty | i
L] From o person whe had no will of his own, complete: | &
[y the ool of another ! Can the good hard sense of | ¢
“| the community stand this > But there is another | 4
view of this point stll more ridicolous, il that be | ¢
possible.  Congress by putting the pablic money in | (
the Bank fur earrying into effeet eertain powers of | o

1 the Government confessedly belonging to them, and | U
* | directing an oflicer, which by lnw it eould campmand, |
Ut sea that it was used for thie purpose ;. hag wetu. | o

“ully lost the control of that money, together with | v
e eaventon of undoubted legiclative powers — | ©
They have passed iato the hands of another depart- | ¢
ment ol Government, that ¢laims them solely npon

L the ground, thet Congress was silly enough th place

therin the hands of one of its subardinate oflicers,

Lwhio s no dight to tiduk for himeeit, and theretore,

under the appointing and removing power that de-

partment now gives out that it will executs the

" powers of the Constitution intended to be parformed

| by the Buauk, by a new “oxperiment’ of its own,

r{al ther npon @ new plant Was thers wyer such

o politienl trick before; and what is worse, itis now

“jeontended thut it canpot be remedied but by two

“| thirds of Cangress, a ting impossible, with the

* [ patronnge of the Executive, and in the presont high

- | ¥tnte of parties!

FI "Chis measuro is further nttempted to bo justified,
Y npon the ground that the Treasury Deparunent is
5 uotonly o part ol the executive branch of Govern-
® | ment, hat thnt the power of the appointment and
O remaval of its Secretary, necessarly involves the
irht tyegutrol him and his judgmont, in all things
el relating to his offico. 1 (his be true as to lom, it s
4 equally &0 as to all other oflicers, under like eireum-
U wtances, whether in the army or navy, or indeed in
-l all the civil branches of Government. Now what
rosulla from gneh a principlo ?  Toall the laws of
G Congress, pussed in every administration, in which
151 a given spevified duty is required of an officer, the
President ean prevent its petformance, il it dooy
e not bappen o please him, by his removal, and aob-
Iy |t o mors eomplying instrument, who for the
wake of offiow will disregand the required service,—
| Take for example o case from this same ollicer, the
o [ Secretury of the Treasury. Mo is required by luw
il | to ke his nnnual reports to Congress,  Now, un-
il | der the doctrine that s 1s an executive oflicer, and
he { answernble to the power thut nppomts him, the Pres
oy | 1dent tales iinto his head that the law s unconst

ne [ tatonal, and, by wa expeniment,” requires
ne | hm to mnke his reparts o lisselC anstead of Con.
ne | gress Dossany one balieve, after what has hap-
o [ pened, that Secretaries might not Le fuund ready
ot [ and willing o do this > Aud what makes this mat
or, | tor intolerable, the President tiows the Legisla.
he | tare into sueh a position, that they eannot redress
sy, | the nuschiel, unless they can obtain two-thirds of
he [ eack branch of Congress to concur in the counter-
ng | acting mensura, or two-thirds of the Senate, if’ that
11| mensure should ba impeachiment.  WIl any one
point out a sensible differonce betwean such a state
of things and an absolute des;atism > 1Y thow i
not domg what seameth good unto a ruler, 1 know
not what (s,

Butit the appainting and removing pawer effects
so much for the Executive, it must equally do the
ve (or the Lepmislative and Jodiciary departments
Let us tuke an examplo from the latter, by way of
Hlustrating this paint. 1t will be adinitted that the
Congress which passed the Baok eharter, had  the
ted any other officer than the
etary of the Treasury, (sud this proves the
e tunds were ot their exclusive disposition) Lo
i what s therein required,  Suppose then,
they had ehosen the Reporter of the Suprewme Court
to have doue what was entrusted tn the Secretary,
(heinge a high begal chareter, and seeing the mn,‘i
to be pectored, was prieipally the constraetion of
a eharter, uftended tu effect eonstitutional p uurv.j
it would not iave buen o very inappropriate choice,)
does any one believe that heeause thy Supreme
Canrt has the appointment and removal of this ofli- |
cer, they would dare to eontrol him in the exercise
of lis lionest judyment in relation 1o s trost =—
Would thoy seek o roh the Congress of the man-
ageent of the public funds, and their legislitive
powers, becansa they had required & certain servies
to be done by an oflicer, appointed and removable
by them? And il they did, who doss not seb at
what an overwhelming indignation woald
Vs [ burst from every quarter of this Uniun ?
fy{ Tl illostration, then, clearly praves, that if Con-
lie [ gress could select wu otlicer, nrfmnwledgvd by all to
as | belong ezelusively o the Judiciary department, to
sr- [ perform an act for them, which that departinent
ed [ could not control, why mighit they not do precisely
g | the sae thing in relation 0 an sxecutive oflicer,
e [ even supposing e was the exclusive agzent of that
er | deparunent’ But il he be a legislative oflicer, at
ie | leost B0 far s the finnnees are concerned—aor, an in-
he [ strument 1o carry into etfect certain legisliatice pow-
s | vre,—and this. tie subject matter of the clinrter, the
character of bis trust, the history of Lis creation,
e L the penias of the Gavernment, and the spint of the
ed ¥ Constitution, all seemm to confirm, who can dogbt tiay
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tie attempl to eontrol such officer, merely by viitne
of the nppointing power, 14 not only n grom abuse
of that power, buta wanton usurpation of the righity
of Cangrens?
What nre sone of the consequences of this net ©
1. As relates to Congress, (L has lost o clear consti-
titional right to eontrol and manage the public
tunds, and wothing remaing to them now but to pass
simple tax and approprntion laws, withoat any eon-
teol of sad funds fur any of the constitutional por-
powes Lo which they were previously applied.  The
tremident Lieneslorth, will canse to be collected,
teansimitted and disbursed the pulilic money—he
will effuct losns—hu will regulate eommerce —he
will establish an unifurm enrrency ; Congress need
wive 1tsell no further uneasiness on these subjects.
Mr. Srrakek, there s one hope left Lo the country,
—the President, respecting no right between s
want and his will, between his purpose and his pow-
er, has rushed into a business, though too small for
s awbition, s lortunately oo large for hiwstrength.
I'hia, to him, melancholy truth is daily attested by
the inerensing roin and Jistress that is ravaging the
land like a blasting mildew, and he will in the end
war himself out of lis own conquest over the Bauk.
2 Asrelntes to the Bank. ‘This measure has
wraught a shameful broach of faith, 1t haw impaired
the obhigation of ity contract, than which nothing
can be more unjust. ‘The mockholders are robbed
ob the only consideration that has induced them to
let the Government pry into theie procecdings, to
ke their weekly wn onthily returns to at, by
wlhieh the Secretary s possessed of all their secret
iperations, all their wealk pointa, nll their resources,
And prafiting by this advantage he canand will give
[ the Strte Bauks to which thedeposites are removed,
Grmation and direction as w poyaf not

| sueh i y
Leripple their operations to the end ot the clinrter —
Toan hanast mind this reflection w antolerable —
o retin a right o the secrets of the Hunk after
natderation for

s Asrelates o the Govennent. his heench of
o Pt will iave o most disastrons effeet abicond Gpon
Lt elaracter of the Government, 1t hns bevn thie
U oprenliar object of the American institatiooe, found-
el as Miey are, upon the representative prineiple, v
ontablish a reputation for unblennshed faith, Sir, i
v good faith be but a hoghear, i it be nothing hut a
rlname, then itis a thing of pastime, and unworthy
of regard , butat it be the hife and soul of all the
i [ confidence between man and man; il it be the very
¢l apinit ol hanor in a ‘s eharacter, then it may
| notbe trifled with. “The violation of this invalua-
blo principle towards the bank will weaken the con-
fidonica of our own people in the justness of ther
Government; hut to those abroad “who have their
wnmense eapital fowing through all the diversified
chanusly of enterprize presented by this growing
country, utimulating its industry, mvigorating its
confidence, and increasing its wealth, it will bea
severe shock, A sudden eheek will by given to the
cireulntion of this eapital, and perlinpa by ity with-
drawal altogatier, involve some of the most hopeful
prospects in one geneeal rain, I Burope, all the
W] ramifed operations i tade and commeree depend-
L] wpon the creditof Ameriean stocks, willlbe in-
o f sttty i pared, and this will as eectamly react vp
£ on the United States aw that water will (haw from an
[ oppogiog barver, adding o decper gl o an em-
| barcassiont which hias alimost reached 1ts last point
‘
'
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4. Asrelates to the eauntry. Never was thrre
such u wide misealealation as thnt which has result-
the remuoval of the deposites.  His expectsd
ware tuened into tie most unspeakable mis.
e renched down and parted the
Perhiaps it is the anly was-
misteation, that, in its effects, may
o[ eluim the merit of perfeet equality,  Equal suiler
v | ingz s, abike, the bt of all; W exacts s tnbute of
, 1 distress as well from the daily bread of the laborer,
V| as feom the cargo of the merchant that rides upon
o the sean. Tl onghit o hinve heen expected § and
A any relinnee could hinve been pliced apon the re.
portof the committes who investignted the Bank
| two years ago, (and many bottom all their opposi-
| tion upon this report) it would there hiave been
| found that a similar d stress, existing at that time,
(| was aceounted for upan precisely the sume cnuses
]

v

which have produced the presentealanities. "here
had beon an unusual contraction, vn int of the
| payment of the public debt, alter an vuusual expan.
(| Wiou of it diseounts, and, the consequence wan, as
it now s, but not to the sAme extent, o great pres-
sure wpon the cammereial interest. P'he report stat.
ed that “the Bank has its legitimate banking capi-
tal with which to do it regrular business, afd ae-
commodite the community.  As it collocts the pub-
lie revenne, 1t is enabled both to avail itseli ot the
advantage of employing it to ity awn benefit, and
the accommodution of the commercial community,
| Who principally contribute o jts payment, by com-
Ameneing the diseounting of busincos papue, paynbile
| witlin or about the tme they know they will be
enllod wpon o make the payments on account of the
Government; and, as they gradaally appronch that
| period, they must also shorten the period which the
| business paper hing to run, until they arrive at the
o tme of the call of the Gavernment, when the bu.
,| siness paper will have been paid offy the bank then
- | pays the Government; and the Government innine-
y | dintely ngain circulates it among the community

|| 'I'he operation, as thus descrilicd, appears, to the
o | committer, too pinin and simple o require any fur
1| ther illustration’; and, if' the principle be sound, and
v | haw been acted upon by the bank, they ecannot dis-
0

¢

cover in what manner the operations of commerce
e | conld have been disturbed, or thie value of preunia-
i | ry investments have been affacted Ly the payment
of the public debt.” It will now bs perceived, that,
L the thencexisting pressare could have heen pre-
8| vented by n proper management ot the reecnue, in
- | the way o loans Lo the mercantile community, s most
d [ disastrons convulsion must sueceed the sudden with
e | drawal ol that rereaue altogether,
' What! take away ten millions, and a0 suddenly,
8| that itmay be fairly smid to have been snatched from
1= [ the bank, and yet require it ta o on as above dex-
ibed 1o Keep up the operation of commerce, wnd
it | eustaen the value of pecuniary investments!  How
o | unreasonabite! his 8 the nust barefiiced and
| shameless of all the hostilities waged against the
Lank. To amat it total disteuetion, to tliet the
Llow intended to make it reel to the earth, und
which has actunlly staggered it, and then ery out
youought o go on as though nothing had been
— | dane ! This is a deaft upon public erodulity, which
e the suke of good sound senae mnst be dishonoe.
w|ed. Lo the pressure before referred to, there had
n- | bewn a considerabile reduction of diseounts, but
W | nothing compared to that whieh the bank has lately
s | been compelled o make by reason of the actual
withdrawal of ten willions, aud the withholding al)
the deposites sinee, which upto this time, s nearly
ten midhons more. Upon that redoction the same
report continues . “This reduction by the hank and
ity branehws, has prabably compelled a simidar re-
duction on the part of the State wnstitutions, in pro-
a- [ portion to the amount of their loans in eachof those
¢s | places. In this and this alone, the comuuitioe are
of [ tully persuaded 1s 1o bs fuund the true secret of the
r-| pressure which hav existed, and does still exist, op-
at [ erating upon the commercial community. That
e
e
»
w

this pressure will continua for some time to come,
the commitiee fear; for the expansion has been so
great, that the eontraction which s now in opwera
tnn, eannot, in the opinon of the committes, ha
effectually checked and controllod, without a neces-
te| wary curtat/ment of disconnts, I the bank posses-

diseounts, the revenue fulling due the present quarter
might be callected, and facilitates granted during
the tine, (upon the principle before puinted out,) to
the eommereial eommunity, and dishursed again by
the Government, without any inconvenienece beinir
cunsed by the operatic But suck abitity, the enm-
mittee are well sati-fied, the bank dues not possess,
n, | nor enn itat present command.”

I it contd not then, evary body sees it cannot nme
It has noguacterly revenue eoming in —deprived of
whatit hiad, and cut off from itw nsnal supplies, it
must be a wonderful jnstitation mdeed, i it now
*possess Ui alulity,” or can *command” it 1o ex.
) id its socustomed nccommedation without ** a ne
e ’ cessary eartnilment.”  No one expects it, not even
i- | the ndministration itsel(

w' Liston to whatthe President says ; or rather what

~ | he s made to say, in bis famous manifesto to the
Cabinet. Aller stating the country * 1008 never
@ | more prosperous,’ hs adils e President venily
o | believes tie bank has not tie powed o prodaen the
e [ enlomities its friends threaten. 'Phe funds of the
| Governument will not be annihidated, by being trans.
d [ ferred hey will be immedintely jesued for the
benefit of trade, und if' the ank of the U. States
- | curtails s loans, the State banks, strengthened by
o| the publie deposites, will extend theirs. What
o] comes in through one bank will g0 out throngh oth.
| ra, and the equilibriam preserved.” 1hat is, if this
y [ means any thing, which I very muel doubt, the pub-

lie deposites wilt make up in danciug what they lose
Ll turing roumd,. Now where are the deposites ?
[ If they are not “ annihilated,” why do they not re.
lieve the distress of the country' 7 |f they have
<] come through one bank,” why dou't they * o out
o [ through others ™" Where is that promised equilib.
sl rom I the President s disappointed, and finds
o | the State banks caunot *extend their loans* ioith

il
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ve | wed the ability to sustain isell without curtailing its

tthie deposites, how can e axpect the United States
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Bank 1o dot wethout thiem - Robbed of the depee
itea, “* hie verily believed  the bank had no power
o do mischief.” Besides, the prime agent hingelf,
i welocting the deposite banls, dec ed that the
bank wonld have to curtadd, but hie believed that the
Lot banks would extend thieir discounts upon the
strength of the deposites, and thereby counteract
the effect of such redoction. D this he and his
maaters have been wofully mistaken, and herein lies
all the misehief.  Persns who have made such hor-
rtd miscaleolations, have surely forleited all clain
to further confidence in the management of the
pablic finances, and the sooner we can get them out
of their hands the better for the conntry. o
1ut, Mr. Speaker, we are told, and I confuss it is
met with in all thiz
watter, that though it was wrony to remave the de-
posites, and | believe that nine-tenths of the com-
wunity pronouncs that verdict, among whom are
some ol the best friends of the President, both in
and aut of Congress; vat bemng removed, they
ought to remain whiers thay are, because some think d
the bank unconstitutional, others that it is danger-| o
ous, and many profesa to dread that their restoration | c
T

o

will lead to a recharter of the bank. I own Lam
utterly at n loss to comprehend sneh logie, and as o
itw marality, 1w is absolutely shocking.  What ' aly
wrony can be done, and no reparation ! Wrong iga '
relative term, and implies injary Lo some one, aud

. |
must continus to the end of tine unless rn-drvsuudA‘ |
Wi s wronged by thisact? T'lhere are but two|

parties to the contract. 1w it the Government?— ¢

I'he deed was done by her own agent,and as he sup- 0
posed, for her benefit and the strong detarainntion
ta liold on o the deposites, shows that e wrong is
not b hee e must then be the bank that is wrong- |
wd,and will any one adimit that fact, and then ave
the hardihaod To affirm o a country where the Bi- '
Wle is beleved, that one to whom a wrong hias been
done ought not to be redressed - Can an aet be

.

Cun the

right in us that is wrong in another? n
prineipal defund what disgraces the ageat? Wrang
way admit of degress, in its effocts, but buofore the
eternal theone of Heaven itadiits of none in prin-
ciple, and therefore I put o case

11 the Secretary, wudur the belief that the bank
wid sneonstitntionnl, dangeraus, or ought not to be
reclinrtered, the rery plea (e withholding the de-

!

posites; hnd
was salely ¢

tarned to tis Hlouse thata magazine |
aled under the bank, connveted

with a well Lud traim that led o the fuot of the Cap-
i), and only awaited the orders of the House o)
Linve the mateh applied to blow it into ten thousand |
fragments, who is there among ug, it e be an hon-
est man, that such a proposition would not send a
tremor to his very heart? And yet, it could be from
no other reason than that the deed was arrong, and
wronz o the bank. 17 such nproject to getrid of
the biunk would be worong in the Secretary, who doss
not sew it would be equally so inus?  Donotlet the
dulusive idea, that the effects would be different, se-
duee the conscience into n most treachierous quiet-
ude, It matters not to the bank whether you rob it
of a right by power or by fire, you have done so, by
plainly admitting your act to he aerony, and every

consideration of justice,

etlia nnty

T'liis inay

ton dewmnds, ymmsdiate reparation
Letit never be forgotton that = riygl
and injusties i ta reproach o any

wd tuth, and oral oblis
your hands
ustiess exalt

people.’ ssidered an oxtreme case, |
though it by no means, ¢! s the g yyetl
will put another somewhat wore probi might|
{ po- |,

|

c
& that
oceut and has been threatened i this season v
tivieal gambling, where the proper divisions of pow-
er, known to the Constitutiony form no barrier to|

the projeets of wmbition. #n this same charter
where the Govermment pled ges its honor and faith |
that the deposites should remain with the bank,
another equally sacrod promise, laying side by lillut
with atthativwill recoive the bills of the bauk |

|
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paymentof s ravenue.

The Prosident appointa all

| partinent which le eontunds hielangs to his direction
| e can control their willand judgment.  Aceording-

the revenue officers and eonsequently can remove
them. Remewber, by virtue of this
reuson of ir connexion with the

swer and by |
reasury ”"'l

Iy he “takes the responsibility,” and puts the order
o thei not to receive these bills either for lands or
customs, nnder the penalty forfeiture of oftics,
wiving us hin reusons that the Government directors
had convineed him by the most © damning fucts"
that tho bauk ouglit to be destroyed (for that was the
object) *“as heiuyr essary to preserve the morals
of the people, the frecdom of the press, and the {m.
rity of the elective franchise,” he meets with few
Duanes, bul enough of his opposite character and
the work s done ! "This is nowerong, and a gross
wrong o the bank, precisely in priveiple with the
other, and ir ita effects of no higher injury. Is
there any one prepured to say that such an usurpa-
tion should nat be correeted, becanse the bhank was
unconstitutional, dangerous, or might be rechartered
again 7 Let it not be said tint no part of the char-
ter gives the President the vight thus Lo interfere
with s bills, will sneh objector show that part of
thecharter wloeh gives the President a right to in-
termeddle with the deposites 2 But the worstof all
this i, the nischiel being done, the ceto power pies
vents it feom being undone, unless twa-thirds of the
people’s representatives concur in the measure ;
thereby altering the legislation of the country from
the simple exercise of the will of w majority, ita ae
customed and congtitutional practice to that of the
will of two-thirds. A power in o minarity, headod
by a popular Chiel” Magisteate, which all the moral
foree of sveiety, sided by the combined energies ot
reason and remonstrance could not withstand,

These are my views of the subject, in which |
do most sincerely believe there has not only been
an abuse but an nctual asswmphon of power, one
infinitely more dangerous to the hberties of the
country than that conneeted with the charter of the
bank. "It is the abuse of the appointing power to
usurp the moneyed power®f Congress.  The
abuse of power would have been enough, for the
perversion and violution of Jaw are one and the
sae thing 3 this was the true gronnd upan which
the State Rights party of the South so persever-
gly attacked the arifl system.  In the call
which my colleague made upon the State Rights’
party to go with him o sustaining the cxecutive
department in the removal of the deposites he
surely could not have perceived the inconsistency
to which he would subiject them.  ‘T'hey who have
been so arduously engaged in waring against the
abuse of power on the part of the Legslature
could not so soon after achieving such a glorions
victory, turn round and employ their arms in sup
port of an executive usarpation, transcendently
more outrageous than any which ins everyet curs
ed the country ! I have not so learned the lessons of
Stule Rights.

Before I eonclude, there 1s one ground of com-
plaint against the Banl, that, no doubt, constitutes
the liead and fronc of its offonding, which 1 wish
to notice.  "I'he President, amongr other reasons,
considers it important to remove the deposites “ 1o
preserve the purity of the elective franchise,”
which, he aftirms, has been grossly abused by that
institution, It is not my intention to enter into &
defence of the bank ; I have another use for this
suggestion 3 and, before | develope my object, |
must be permitted to express my astonishient,
nay, utter amazement, at the intrepidity of mind
that could advance snch a charge in the face of
such constant and similur nceusations agamst one
of the executive departments.  Can it be possible
that the President is kept ignorant of the repeated
charges brought agunst the Post Otlice Depart-
ment for this same sin ? They may nat be true,
but yet they afford this instrucetive lesson—how
cantious we should be in erediting agninst others
that which we would not wish to be believed
against ourselves. [ they are true, then they
oughit to be carrected ; ot least it is not unsale to
foilow the preeepts ot that best off books, which
uses this langu S Phau hypuerite, first cast
aut the beamout of thine own eye, and then shalt
thou see clearly to cast out the mote out of thy
brother’s eye,”

Ninety-nine hundredths of the American peo-
ple know nothing of the extraordinary number of
appointments made by the President, and it they
could see a certain book, well known by the wame
of the * BLUE BOOK." they would” sce, that,
through the Post Otfice Departient, alone, he has
the dispossl of thirty thousund offices, and many
millions of dollars,  These reach from Maine 1o
Louisiana,  Now, sir, every one must instantly
percewve what a machine this is, and, if romor
does not lie, never was ane so fmthfully plied, for
corrupting the elective franchise, as has been this
powerful engine.  Nay, sir, it is said that it has
overstraiged itself’ at the work, and is actually fal-
ling under exhaustion.

These arc some of the charges which daily
meet the eye i every paper that 1ssues from the
press. That its bankrupt, being indebted more
than a mulhion of money, and what is worse, o
part of this was borrowed from banks, at the time
the institution reported atselt in a onnshing con-
dition! And  would o have eontinued to [u, hut
forthe fact of its nsolvcney Laving been roluc-




tantly deawn from it by 4 fesolution of Congress.
‘Thatit s i the habitof tayoring certain contrac-
tors to the manifest prejedice of others, by a con-
corted arrangement o have their propositions
made 0 low as to ensure theirsuccess ; and that it
is nfterwards made up to them by extra allawance,
and that too, in cases where no exlra service 1s
performed.  'I'his fact is strengthened by a recur-
rence 1o the % Blue Book,” where 1t will be found
that the crtra allowance exceeds the original con-
tract in many cases by hall, by the whole and by
double its amount. That post’ offices have been
establishied, routs extended and eontracts made,
where they were not needed, merely for the pur-
pose of making pohtical friends, and by the in-
crease of such unnecessary facilities, the depart-
‘ment has ruined its finances, and now, to bring it
within its expenditures, facilities in other quarters
of long cont and absolutely y, tre
discontinued to the ruin of contractors, and this
operation is regulated by the political hue of the
country, through whichtiey pass. That great de-| |
|rnugemunl. in the mails has resulted from a want
Cof punctuality in the department in paying oft con-
tractors, many of them having received nothing
for three quarters while favorites have w-n‘duly ')
| paid. That the newspapers of the presses friend-
|1y to the administration are duly and regularly |
! conveyed while those of an opposite characterare |
most shamefully misplaced und deluyed. That
Post-masters are turned out of office on acegunt
of political opinions, without a hearing, and upon
| seeret information, and this too, for the express
| purpuse of interfering 1 State polities, to uid one |y
‘p:lrly agminst another,  This siry 15 not reporty 1
pledge myself to prove tlis fact befure any com- | ¢
[ mittee the House may raise to investigate the de-|
! partment. ¢
I'here is now going on in the State of Georgia, |,
one of the most cruel proseriptions that ever dis- |
t
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graced any country—a despolisim more insolent
and intolerablesthan was ever exercised by the
| Sublime Porte. Thongh the Federal Government
is o representative one and founded expressly for
the good of the people in each State, and not for
the officers ; yet towns and villages cannot pro-
enre a Postmnster suited o the wishes of o majori-
|ty of their citizens, and men are placed over them
| by the recommendation of political partisans, liv-
| ing hundreds of amiles off.” The doctrine ot the |
| departiment is, as wus openly expressed to e,
|| that they make removals und appointments withont
(| giving reasons for them—that the granting a hear-
| ing to the accused Mostmaster 18 wmatter of per-
‘| fect diseretion, and that they will or will not, as
| may seem good to them, acecord to him this mesti-
mable privilege, so dear to liberty, and so sacred
ur free mnstitutions.  And while they hold this
| doctrine as being necessary to have agents con-
neeted with the department, dispased to support
and not to thwart s views, they displuce thew,
| without giving them an opportunity of showing
they have not even violated their own require-
ments,

They further st
musters who iner
und yet Postmaste
| tions, and public o

| pose of promoti

v in elections, on cither aide,
are known to neet i conven
mblies for the avowed pur-
; g the eleeticn of individaals,
y | whose polities are upproved by the depar
s When was one of these ever turned out of of
3
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|

|
ate, they will not retain Post- |,
|
<

N

| Will any one  point me to the case? st row
| able to suppose that among all the Postmesters of |
the United States, none but those in the apposition
*|intermeddie with clections 2 No one believes i,
" | 'I'lns 18 a picee of unmanly deception, the depart-
“[ent does not act up to s own professions or
clse eleven Postmastors, who wet ina late con-
vention to make a President, would be removed.
r| Let me not be misunderstood, 1 care nothing for
, | their removal § us freemen, let them meet when
«| and where they please, and more especially, vote
us they think proper; but awuy with this aficeted
¢ | protession of impartinlity, Let the department
s| come out honestly, and do not attempt to carry
| their tyrannieal and high-handed measures under
"; the hypoeritical cunt of rigid equality,  “There is
“1nothung of it A certain party in Gedrga is about
to feel the weight of the udministration through
| s torturing machine, instigated to the unholy
- | work by its opponents, A false charge, secretly
s | wotten np by personal or politieal encintes to the
d [ otficer, and conveyed through Guvernment retatn-
sy wnsures his removal—und some recommended
vorite, tukes the pluce.  But thanks to the prin-
ciples which that party advoeates, and the eternnl
triiths it mamntams, they will be all seflicient to
bear itout even against the unleeling despotism of
the Post Office establishinent.  While however,
this work is going on, let them not dare to charge
w | wny other iostitution with corrupting the elective
o | franchise. History has no narallel to the wndoe
w | influence which this establishinent has exerted in
[ electians, sinee tis adiministration came into |mw.|
al fer—and now, having exhausted its energies, nud |
ot Jite broken itselt” down, o the foul znd dirty
service of every thing but the origrinal design of its
1| creation, will nut the peaple, if they re-organize
0 [ ity place it beyond the power of renewing its mis-
1e| chiefs? Some of my statements | knowto be tiue ;
e | others, ike those against the bank, are founded
1e | apon reporty, which 1 shall take the liberty to be-
to| lieve, it the Department does not ask, and speedi-
e ly too, an dmpartial committes to investizate its
affiirs—and while the President is asking for o
el commttee to examine the bauk, let both investi-
ch gations be cotemporaneous,
- Mr. Spoeaker, this is the first fuir oppartunity
all | thot lns presented itself to make faction for
' wecangs which | believe T myself have committed,
ve L not from maliee, for [ entertam that passion agrainst
hie f no human being, but from an overwroughtand in-
¥ | enutions  zeal 1oy opposition o the haok on
vela former cec v 1 lave cargfully reviewd my re-
he | marks, and find reflections and inginuations whch
re | are wwiworthy of we and the cause they aecre de-
us | signed to support,  They were calenlated to wound
the feeling of wany high and honorable men 1
and ovr of bank, and if such hag been the ef-
A fret Lean offer no kighee vepavation than the pub-
die eapression of wy regrcd. L oretvact every thing
personal cither in fuct or tewdenry, and rejuice
n- ! that when 1 nave done a wrong sy sense of jus-
os | tice inclines me to vedress it ; neithern dictate of
sh filse pride nor u dread of even deserved reprosch
15, | shall ever interpose between the injury of winch |
to | have been the ungoarded canse, and the due retri-
2 bution neeessary to its full atoncment, 1 do uot
it | pretend that this is o sentiment peculiar to my-
va | selfy it exists in every mind to some extent, and
iis | Svoner or later 18 apt to exert its just control, Sir,
the day may yet come when the present Chief
at, | Magisteate shall teel and own its swvay., When he
ad | shall » reached the repose of private life, re-
of | moved from the tempests of poliyen strifes. When
ne | he shall have ceased to be useful to tlaneries and
sle [ sycophants and standing wpon that critica] confine
ed | Where the time past ot n long life 1s to be review
- x-_d 10 the shorbspan of that which issaon to eng ;
1o, [ 1 no other wrang ot which e has been the au-
yw | thor shall extort ws merited confession that at least
ers | OF themjured Duane will wring o repentent sigh.
ed | Ihs inamination must wander 1nto the mnocent
,.}-l fanily of s nbused individual, from whose quiet
bnsulu‘hu wis reluctantly withdrawn, and after
ch|&urveying the peace which he has disturbed, the
st | feelings he las tortared, the friendship with which
alt| he has sported, the mtegrity he bas distrosted, the
hy [ independence he has despized, and above all, that
spu.ll 38 reputation Liis mintons have attempted to
10| Yefame, it his heart shall not obey the dictates of
of | the generous sentiment I have described, it will be
ey | WiNtng, urt'ully wanting, in a prineiple, with
el w)nluh cven his fuse of bawle caunot compure and
will justly reduce the glory of lus military fortunes
as | © AN cmpty pageant,
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