BANK OF TIHE UNITED STATE
We eainerde (o opinion with President oy
sons, that “ both the consutationality and the
vapedieney ot the law erenting this Bunk are
swell questioned by o large portion of onr
low ctozens,” and that *itmust be admitted
try all, that it has failed o the geeat end of es-
tabhshing a umform and sound currency "—
For this opinion the President has been censur-
ed by the oppostton prints, as interfering o
matters with wineh he had no coneern, This
inerference, say those wise and patriotic prints,
hag oceasione L a shock in the money market,
and a depreciation of the stock of the Bank, —
The censuie cast upon the Presudent is so de-
voul of substance—so puerile, that we shall
not attempt n vindication of’ the objeet he had
in view, when he intraduced that istitation i
his message.  The President is bound by the
cunsutution, to give to Congress information of
the state of’ the Umon, and to reccommend to
their consuleration such measures as he shall
Judge necessmy and expedient. Awd did he,
i lus message, place betore Congress, for their
considerntion, a sulyect of mare importance
than the renewal ol the charier of the Bank of
the United States 7 Ouglii he to have hesita-
ted w give lus opinion, heenuse that opimion
might hayve a temporary effoct upon the stock
ol the Bauk # "The opponents of the admin-
isteation will have to tarn their attention to
some other acts ot the Presulest on which o
display  therr abose t they will not be coun
teunneed by the pecple in their censure of him
for the notice taken of the Bk of the Unued
States,

T'he Bank has fiuiled i establishing a uniform
cutrency  Itwas our impression, when this
m=ttution was ineorporated, thatit would not
accamphish the principal object of its charter.
Uhough beaving the name of * Bunk ol the
United Sontes and sometimes tat ot Nation-
Mvetitisin great purta private nsti-
ttions wind as sueh, the interest of the stockhol
ders hias been, & will be, a2 long as it exists, of
paramount consideration with the directors.- -
Fromthe time it wentinto operation to this day,
the Bank has been managod solely with the in-
tent ol promouing the wrevest of the stackhol
der Phe fucitities at aflorded the Treasury of
Utited Sintes 5 ihe transnssion ol the publie
fu s, Lee of costy from one end ol the United
Sraes o the alor, 1o pay the expenses of the
reneral government ; and the duties of loan
wfiices  wlhoeh the branches i the several states
vave performed 3 oall these various operations
were undertaken 1o monopolise the manage-
ment of the whole revenne of the United States;
o inerease, extend, and votsm the eredit of
the mother Bank aod braneh to repur the
s AUl sustained o the beginning
s operations §oand especianlly o enable it
todeclare large dividen This Bunk vever
entertained the hiope ot estabbishing a uniform
curreney in the Uinted Swtes. 16 the endeav-
oursand operations of the Bk bl 1 odi-
revted to that object, the inerest ol the stock
holders  would hay e sutiered, beenuse the Bank
would have had o issue at igmst one lmmlrml‘
wilhions 1 bills, the eredivef which conld have
heen sustained but ot grear @aerifice, in order
to procure  a soflicient amount of specie 10
weer the demands which would have been
made upon it.  ‘T'he proportion of specie re
quisite to meet a circulaton of one hundred
millions in bills, would be sbout twenty ol
ons; and certainly such an amonut of speciv,
to be kept constanily retarning into the vaul:
{of the mother Bank wnd binnches, as n s
withdrawn, woulll oceasion eonsiderable ex
peuse, which mevitahly mast diminish the pro
fits.  ‘The conclusion ta be drawn from thes
remarks is, that if the directors of the Buauy,
hadd strived to establish a uniform corrency
| the United Stotes, success would hnve heen the
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the stock woulil not be at the present time 201
per cent above par. A moneyed institnton

in which individuals are eoncerned, never wil :

he nhile to establish on s safe basis it bills as o
circulating  medinm of the countey.  In g,

e

or

fiscal operations, the public interest and the e

witeiest of private individuals come too often ||
ineontact 3 and their clashing is injurious o}
both,

The olijection, which had more weight with |
Congress, to o ronewal of the charter of the
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old Bunk of the Unined States, was, that the |
stock was owned prineipally by foreigners. 170

s oljection existed then, and ifluenced

an

Congress, does 1 not exist now with regard 1o mn

the new Bank of the United Statas 2 1t has fad

heen stated in Congress, n year or two ago,
what o large portion of the stoek of this Bank
jsowned in England.  This has never busn
denied by the directors, nor by the friends of
the institution, We ean readily believe the
tement, heennse the stoek of the Bank is on
“ Change” in Lendon, as murch an ohject of

cols, Indin stock, and Exchequer Bills. I then
a portion of the stock is owned by furcigners
it safe, is it pradent, o letan nstitition, w
cueh w laege ensial, the eamitications of wlhich
U cover the whole sarfuee of the Uiited States,
exist, nuder a law aml the patronage of the
goneral government ? 117 the charter were 1o
| be renewed, would nat two thirds of the siack
heyin o few years therafter, in the hands of
foreigners 2 Would ot the operations of the
institation e under the indirect but effivient
conteol of those foreiguers 7 Undonbredly it
would.  Even at this time the foregn stockho!
ders exercise a certuin degree of influence 0

informed that the dicectors have maore than
one instatce, consilted the inerest of the fi
ign stockholders, befare  they determmed on |
some important operations.  The objection of)
foreigners ownir
sufficient weight none other existed, to op
pose the renewal of the charter,

There are other oljections to this Bank,
which in due time we will place hefore the
pablie, exclusive of the unconstiationali oy of
s establishment.  \We shall, however, remark
for the present, that the fucilities S s
o has affarded to the fiseal operations of the
general government, woull have been given
th equal efficiency by the State Banks.  And
itis onr firm belief, thay i the general govern
ment had employed the state banks, instead o
the Bank of the United States, the sectional
foelings and prejudices which unhappily  have
of late years misen, wonld not have nequired
that bitterness whieh atthis tims i<so sensibly |
felt, notonly in the proceedings of the tederal, |
but in those of the state legislatores,  Bnvy
and jealousy would nut threaten the pence of
the countey 3 and a monopalising spinic would
not prevail in the measures I
and even adopted irpon suelt recommendations
by one section of the Union to the detriment of
other sections.

The Bank of the United Stateshins heen en
ahled not only to repair the imnnense losses 1t
sustinined at the commencement of its opern
tions, but to pay a handsome dividend 1o i
stockholders, “All this has been done at the
expense of the stare bank<  The sacnifices the
stiate banks have heen obliged to make, and
the expense of redeaming their bills in specie,
orginated in the pressing demands of the Bank
of the United States. Atone time this Bank
was on the point of shuning its doors —mill
ions had been lost by the mismanagement and
speculations of the directors: its credit was
materinlly impaired.  ‘The Bank has retrieved
itsarodt and its losses,  To accomphsh these
ohjects, the state banks were sacrificed.  The
Srate Banks felt the pressure, which they could
not resist ; and they were permitted to breathe,
only after the Bauk of the United States had
restored ity shattered consitution  to more
healthful vigour; and this vigeur has been
used ever since to keep the local institutions in
complete subserviency.  And it is a notorious
fiet, that at the present time the Bank of the
United States controls the operations of the
sinte banks.  These bauks dare not extend
their husiness, when it woull be profitable to
doso ; they dare not accommuodate ereditors,
when it wounld be safe and prudent to do 5o, in
order to avoid unnecessary sacrifices ; the Bank
of the United States heing always veady to
come upnn them,nml press them for weekly and |
datly settlements.  All these  considerations |
lead us to support the President in his opinion |
with regard 1o the renewnl of the charter of|
the Bank of the United States.  Respecting
the establishment of a bank tounded upon the |
eredit of the general government and its rey-|
enties, we shall in another number offer n few |
ramarks, declaring beforehand that we are not
the advocates of such a plan.
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