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position they stood for, I dare say a mi-
nute, striving to disengage from each o-
ther by successive wrenches; in one of
which his grace's sword point got entan-
gled in the guard of his lordship's, which
in fact his lordship overlnoked; so that
this disadvantage was recovered by his
grace, before the consequence which it
might have brought on was executed.—
At lasty in a very strong wrench on both
sides, their swords flew out of their hands ;
I dare say his lordship's flew six or seven
yardsupright. This incident however did
not retard the affair a single moment, but
both seizing their Thisties at the same
time, the duel was renewed with as much
malevolence as cver. By this time his
lordship had received a thrust through the
inner part of his sword arm, passing right
forward to the exterior part of the elbow ;
his, at the same time passing a little o-
ver that of his antagonist, but alertiy draw-
ing back, I think partly before his grace
had recovered his push, ran him through
the body a little above the right pap.—
His lordship’s sword being thus engaged,
nothing was left but his naked left arm,
and his grace being in this dangerous si-
tuation, yet had - fair play at almost any
part of his lordship’s body, yet he bravely
put by several thrusts exactly levelled at

cut off by defending the pushes, and tiie
rest mangled in a terrible degree, his grace
lodged his sword one rib helow his heart,
and in this affecting condition they both
stood, without either of themn being able
to muke another push, and each of them
by this time was in a manner covered with
blood and gore; when both the eeconds
stepped in and begged they would consi-
der their situation, and the good of their
future state ; yet neither would consent to
part, until by the greater loss of blood
which his lordship sustained in being first
wounded, he fell down senseless, but in
such a position that he drew his sword
out of his grace’s body ; but recovering
himself a little before he was quite down,
faltered forward, and falling with his thigh
across his sword, snapped it in the mid-
dle. His grace observiug that he was no
longer capable of d y or iblé of
danger, immediately broke his own, and
fell on his body with the deepest sigus of
concern, and both expired before any as-
sistance could be got, though Dr. Foun-
tuin had orders from his grace not to be
out of the way in case he should be called
upon that morning. Thus fell those two
gallant men, whose personal bravery his-
tory can hardly equal, and whose honor
nothing but such a cause could stain,

This anecdote. was signed R. Deer-
hurst, who, it is presumed, was hisigrace'’s
second.

P. 8. In the above manuscript, several
passages are quite defaced, especially the
reign and year, which I make nething of,
at least reconcilable to history. The lan-
guage 1 have "'mo.lernized, partly through
the whole, for the better perusal of my
son, but the séven last lines are not one of
them legible, though 1 believe them to
contain reasons why the unhappy affuir
never got into history.

CONGRESS,
MR. M’'DUFFIE’'S REPORT

ON THE
BANK OF THE UNITED STATES,

ters, that the difference of exchange be-
tween Marseilles and Paris was often from
two to three per cent. If, with all the fa-
cilities afforded by the internal improve-
ments in which France is so rich, with a
currency, isting almost exclusively of
gold and silver, the variation in. the value
of money is three times greater in Aer ter-
ritory than on our continent, can it be said,
that, in this respect, the bank has not ful-
filled the objects of its institution 7 Before
its establishmeunt, the value of bank notes,
even in the commercial States, had vuried
twemykper cent. from each other; and, as
none of them bore u fixed proportion to
the precious metals, or to any natural
tandard, it was i ble to assign any
limit to their depreciation.  You have re-
quired that the currency furnished by the
national bank should be every where con-
vertible into silver, and itis so. You
have expected that it should be as uniform
as coin, and it is more go. He would not
detain the comittee by reading a paper,
which he had prepared with that intenti-
on, containing the state of exchange,
since the establishment of the bank, with
Eigland, France, and Holland : for he
found himself occupying much more of
their time than he had expected. But he
believed that any member, who should
turn his attentiou to the subject, would re-
mark its steadiness during that period.—
He thought himself justified in drawing
from this fact a conclusion highly fivora-
ble to the bauk."”

In reference to the great deprecintion
of the paper of the local banks, previous
to the establishment of that of the Unit-
ed States, he said :

* Did the interests or duty of the Gov-
ernment of the United States permit that
this currency should be received by it ?—
Some dissatisfaction was cxpressed be-
cause the branch notés of the U. States’
Bauk were at a discount of three-fuurths
of one per cent. He rend from a price
current the state of the market for bunk
notes, by which it appeared that notes,
which were insisted to be in very good
credit, varied from a discount of two and
a half to one of seven, fifieen, twenty-
five, and even thirty per cent.  Was our
revenue to be received in these notes ?—
How were they to be employed 1 They
might be expended in the district in which
they were issued. But was the expendi-
ture of every district to be exactly limited
toits revenue? What became of the Union
if it were so? He spoke of the thing, and
not of the name. Our Union_might dis-
solve in imb :ility as well as be. destroy-
ed by violence. Did not union imply, that

well as its men, might he employed for
the defence of another?

“ But, if the Government were willing
to bear the loss of a depreciated and une-

principle of the Constitution in doing so—
equality of taxation, 'The Committee
must * well remember, that, before the es-
tablishment of the Nationad.Bank, such
was the unequal value of currency in the
different States, that the merchants paid
duties, varying fifteen per cent. from each
other, on the sume articles.’”’

Ou the question, whether the bnnk was
bound to redeem, indiscriminately, the
bills of all its branches, he said :

‘* He should not argue that the bank
wasnot bound to pay its uotes, indiscri-

CONRCILUDED,

In confirmation of the views here pre-
sented, us to the comparative uniformity
of the currency furpistied by the bauk,
and, also, as tq the, obligation of the baik
to redeem its bills, indiscrimivately, at all
the offices, the committee will present a
few brief extracts from the speech of a:
statesman, whose opinions have every ti*

minately, at all its offices. He believed
that nobody now contended that it was,”

. * [t was no unfair account
of the practical operation of the system

the resources of one State, its money as|

qual currency, it must neglect the plainest |
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of which he was speaking, to say that it
gave Lo the branches where the exchange
was unfavorable, the entire disposition of
the sy of those branches where the
exchange was favorable. Upwards of six

illions of specie have been sent to the

tle to authority on these importantsubj
Mr. Lowndes, in discussing the question,
how far the bank hadiperformed the great
duty for which! it was created, used the
following decided lapguage in 1819, when
the currency had not reached the point of
uniformity it has now attained by half of
one per cent,

“ The great object of the Government
in chartering the bank, was to provide a
currency which should have that degree
of stability and uniformity in its value
which is required by the iuterests both of
our commerce and revenue, A currency,
equally valuable at every place und every
time, cannot be provided by human wis-
dom. 'The nearest approach to this ob-
ject has been generally supposed to be af-
forded by the employment of gold and sil-
ver as the measures of value. The 14th
Congress did not aim at ideal perfection ;

(branch of New York, besides the amount
which has been paid by the subecribers of
the bank there ; but, in issuing notes
which the bank of New-York has been
obliged to redeem, every branch through-
out the country has drawn upon a fund,
with whose condition at the time it could
not be acquainted.” * A A

» * ¢ Such a system might
beexpected to produce inconvenientchan-
ges in the distribution of bank capital, an
laxtreme facility of obtaining laans at one
time, and unexpected contractions of dis-
count at another.,” * " b
*“ Whenever the state of exchangeis un-
favorable, whenever the just principles of
banking require a reduction of discounts,
then, under this system of indiscriminate
payment.of its notes, the bank has noth-
ing to fear from adraught of specie, and
is

they wiehed to combine with the

ies of bank cir ion an uniformity
of value equal to that which was possessed
by the precious metals; and the means
which they employed to secure this uni-
formity were simple and effectual, by en-
joining, under a heavy penulty, the pay-
ment of all its notes in coin, upon demand.
In the report, indeed, the notes of the na-
tional bank are said to be now °‘on the
same footing with those of local banks.’
Of the footing on which local bank notes
stood, he should speak hereafter; but the
price current upon his table informed him,
that the greatest discount on branch notes
of the U. States Bank was three-fourths of
one per cent. This was a value much
more uniform than that which coin could
be expected to have in so extensive a
country. He had been lately looking in-
to a book on political economy, which hnd
been published here, with high., and, in
respect to its clearness and precision, with
just commendations, the work of Mr. T'ra-

cy. He inferred from one of his chap-

raged to lend to every applicant.
Wlerever the exchange is favorable, and
on the sound principles of bauking, an
mlarged accommodation might be given
to the community—there the flow of nates
from every Stote whose exchange is un-
favorable, contracts or suspends all the o-
perations of the bank. Thus, wherever
discounts should be enlarged, the tenden-

to enlarge them wherever they should be
reduced.”

Independently of the gross injustice of
requiring the bank to perform all the ex-
changes of thisextensive eonfedernei with-
out any compensation, these enlightened
views show most conclusively its inexpo-
diency and injustice, as it regards the dif-
ferent sections of the Union. Tt would
inevitably render those paris of the Union
where the bank issues were pradent and
moderate, tributary tothose where the is-
sues were injudicious and excessive. In

cy of this system is to reduce them, and |
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this way, the very inequality in the cur-
rency, which the bank was designed to
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the United States, in furni 3
and uniforp currency, is not confined to|dition upon which the State banks should
that portion of the currency which con-|receive the Government deposites, might
sists of its own bills. One of the most|have restored the currency to a state of
important purposes which the bank was|uniformity.
designed to accomplish, and which, it is|their reasons for believing that specie pny=
confidently believed, no other human a-|ments conld not have been restored in this
gency could have effucted, under our fe-|way, and that, even if they could, & unie

correct, would be perpetuated by the vain|this important function of soverei
attempt to make it perform impossibilities. | would huve been left with those from w
T'he power of annihilating apace, of trans=| the Constitution has express
porting mouey or any other article to the|and by whom it could not be
most distant points, without the loss of|or effectually exercised. But lnmhtm
time or the application of labor, belongs|of considerable plausibility, is not

to no human iustitutioa.

Butthe salutary agency of the Bank of!
hing a sound

oy
Be
lL taken it,

ueficially

out its advocates, It is said that this G':
vernment, by making the resumption and,
yments the con=

R}

derative system of Government, was the
enforcement of specie payments on the
part of numerous local bauks, deriving
their charters from the several States, and
whose paper, irredeemable iu specie, and
illimitable in its quantity, constituted the
almost eutire currency of the country.—
Amidst n combination of the greatest dif-
ficulties, the bank has almost completely
succeeded in the performance of this ar-
duous, delicate, and painful duty, With
exceptions, too inconsiderable to merit
notice, all the State banks in the Union
have r d e pay 8. Their
bills, in the respective spheres of their
circulation, are of equal value with gold
und silver ; while, for all the operations
of commerce, beyond that sphere, the bills
or the checks of the Bank of the United
States are even mere valuable than spe-
cie. And even in the very few instances
in which the paper of State banks is  de-
preciated, those banks are winding up
their concerns ; and it may be safely said,
that no citizen of the Union is under the
necessity of taking deprecinted paper, be-
cause a sound currency chnnot be obtain-
ed. North-Carolina is believed to be the
only State where paper of tlie local banks
is irredeemable in specie, andgonsequent-
ly depreciated. *Even there, the depre-
ciation is only one or two per cent,, and
what is more important, the paper of the
Bunk of the United States can be obtain-
ed by all those who desire it, and have an
cquivalent to give for it.

The committee are nware, that the o-
pinion is entertained by some, that the lo-
cal banks would, at some time or other,
cither voluntarily, or by the coercion of
the State Legislatures, have resumed spe-
cie payments. In the very nature™®f
things this would seem to be an impossi-
bility. It must he remembered that no
banks ever made such large dividends as
were realized by the local institutions, dur-
ing the suspension of specie payments,

A rich and abundant harvest of profit ‘was
opened to them, which the resumptien of
specie payments must inevitably blast.—
While permitted to give their own notes,
bearing no interest, and not redeemable
in specie, in exchange for better notes
| bearing interest, itis obvious, that the more
paper they issued, the higher would be
their profits.  The most powerful motive
that can operate upon monied corporati-
ons, would have existed, to prevent the
State banks from putting an end to ‘the
very state of things, from which their ex-
cessive profits proceeded. Their very na-
ture must have been changed, therefere,
befurethey could have been induced to
co-operate, voluntarily, in the restoration
of the currency. It is quite as improba-
ble that the State Legis!atures would have
compelled the banks to do their duty.—
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It has already been stated, that the ten-
dency of a depreciated currency to attract
importations to the points of greatest de-
preciation, and to lighten the relative bur-
thens of federal taxation, would natural-
ly produce, among the States, a rivalry
in the business of excessive bank issues.
But there remains to be stated, a cause of’
more general operation, which would have
prevented the iuterposition of the State
Legislatures to correct those issues,

The banks were,directly and indirectly,
the creditors of the whole community, and
the resumption of specie payments neces-
sarily involved a general curtailment of
discounts, and withdrawal of credit, which
would produce u general and distressing
pressure npon the entire class of debtors.
These constituted the largest portion of
the population of all the States where spe-
cie payments were suspended, and bank
issues excessive. 'T'hose, therefore, who
controlled public opinion in the States,
where the depreciation of the local pa-
per was greatest, were interested in the
perpetuntion of the evil. Deep and dele-
terious, therefore, ns the disease evidently
was, in many of the States, their Legisla-
tures could not have been expected to ap-
ply a remedy, so painful as the compul-
sion of specie payments would bave heen,
without the aid of the Bank of the Unit-
ed States. And here it is worthy of spe-
cial remark, that, while that bank has
compelled the local banks to resume spe-
cie paymeuts, it has most materially con-
tributed, by its direct aid and liberal ar-
rangements, to enable them to do so, and
that with tho least possible embarrassment
to themselves and distress to the commu-
nity. If the State Legislatares had been
ever 30 anxious to compel the banks to re-
sume specie payments, and the banks e-
ver so willing to make the vffort, the com-
mittee are decidedly of the opinion that
they could not have done it, unaided by
the Bank of the United States, without
pfoducing a degree of distress incompa-
rably greater than has béen actually ex-
perienced. They will eonelude their re-
marks on this branch of the subject by the
obvious reflection, that, if Congress, at
the close of the war, had left it to the

conti of specie pa

Without stopping to_give

form currency of general credit, through=
out the Union, would net have been proe
vided, the committee wiil proceed to give
their reasons for thinking that sueh a cone
nexion between the Federal Guvernment
and the State banks wodld be exceedingl,

dangerous to the purity of both. While

there is a National Bank, bound by its
charter to perform certain l!ipuh&m"y du-
ties, and entitled to receive the Govern=
ment d asa ion, fixed

by the law creating the charter, and only

to be forfeited by the failure to perform

those duties, there is nothing in the cone

nexion at all inconsistent with the inde-

pendence of the bank, and the purity of
the Government. The country has a deep

interest that the bank should maintain spe=

cie payments, and tho Government an ad-

ditional interest that it should keep the:
public funds safely, and transfer them,

free of expense, wherever they may be

wanted. The Government, therefore, has

no power over the bank, but the salutary
power of enforcing a compliance with the

terms of its charter. Every thing is fix~
ed by the law, and nothing left to arbie

trary discretion, It is true that the Becs

retary of the Treasury, with the sanctiop

of Congress, would have the power to
prevent the bank from usiag ite power un-
Justly and oppressively, and to punish a-
ny attempt, on the part of the Directors,
to bring the pecuniary influence of the in-
stitution to bear upon thg politics of the
country, by. withdrawing the Government
deposites from the offendiog branches.—
But this power would not be lightly exer-
cised by the Treasury, ar its exercise would
necessarily be subject to be reviewed by
Congress. It is, in its nature, a salutary
corrective, creating no undue dependence
on the part of the bank.

But the state of things would be wide=
ly ditterent, if there was no National bank,
und it was left to the discretion of the
Secretary of the Treasury to select the
locul banks in which the Government de~
posites should be made. All the State
banks would, in that case, be competitors
for the favor of the T'reasury; and no
nne, who will duly congider the nature of
this sort of patronage, can fail to perceive,
that, in the hands of an ambitious man,
not possessedsof perfect purity and une
bending integrity, it would be eminent-
ly dangerous to the public liberty. The
State banks would enter the lists of poli-
tical controversy, with ‘a view to obtain
this patronage ; and very little sugacity is
required to foresee, that, if there should
ever happen to be an administration dis-
posed to use ite patronnge to perpetuate
its power, the public fauds would be put
in jeopardy by being deposited in banks
unworthy of confidence, and the most ex-
tensive corruption brought to bear upon
the elections throughout the Union. *A
state of things more adverse to the purity
of the Government—a power more liable
to be abused—can scarcely be imnagined.
If five millious of dollars. were annually
placed in the hands of the Secretary of
the Treasury, to be distributed at his diss
cretign, for the purposes of internal ims
provement, it would not invest him with
a more dangerous and corrupting power.

In connexion with this “branch ‘of the
subject, the committee will briefly examine
the grounds of a compluint, sometimes
made agsinst the Bank of the United
States. Itis alleged that this bank, avail-
ing itself of the government deposite
cousisting in some places principally :"
local paper, makes heavy and oppmaiin

€y

draughts on the local banks for s
and thus compels them to curtail their dis=
couuts, to the great injury of the commu-
nity. o the first place, itis to be remark-
ed, that one of the highest duties of the
bank—the great object for which it
established—was to prevent the exc
issues of local paper; and this duty can
ouly be performed, by enforcing upon the
State banks the pnyment of specie for ang
excess in their issues. But the committed
are induced to believe, that this complaing
is principally owing, so far as it now ex-
ists, to the fact, that the operations of the
Federal T'reasury are mistaken for the o~
perations of the bank, because the bank
i8 the agent bi.whon; those operations are
performed. This institution receives the
Government deposites in the paper of the
local banks, certainly in no spirit of hass
tility to those banks. On the r

contra,
tends to give them credit, and is de Y
to have that effect. But the Bank of the
United States is not only bound to n@
specie, or its own bills, what it' receiv
for the Government in local paper, but to

transfer the funds to any part of the Un
where they may be uq-m‘for h

ment. Let it be assumed, that the Gos
vernment collects annually,at the m-
bouse in Charleston, one million of dollars'

in local bank notes, and disburses in
South Carolina only one hundred thou-
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States to restore the disordered vurreney,

sand, it would result from this, that the
Government would have nine bwdﬁ
thousand dollars of local'bank paper



posited in the Charleston branch, which
the bank would be bound by its charter,
and for the national benefit, to transfer
perhaps to Washington or Norfolk. As
this paper would not answer the purposes
of the Government at those places, the
bank would be, of course, compelled to
provide specie, or bills that will command
apecie at those places. [t is obvious, then,
that it is the inequality in the collection
and disbursement of the revenue, that pro-
duceas the evil in question. Ifall the re-
venue collected in Charleston were dis-
bursed in the State, no draughts would be
maude upon the local banks for specie.—
T'he Bank of the United States, so far
from beiug justly obnoxious to any com-
plaint on this score, has greatly mitigated
the action of the Treasury upon the locul
banks, by menns of the liberal arrange-
ments, which its large eapital and nume-
rous branches have enabled it to make with
them. The degree in which that institu-
tion has reduced the rate of exchange,
may be fairly assumed as that in which it
has mitignted the action of the 'L'reasury
upon the State banks. If, for example,
there existed no national bank, and the de-
posites of the reveune collected in Charles-
ton were made in one of the local banks,
what would be the effect of transferring,
annually, nine hundred thousand dollars
to Washington or Norfolk? The lo-
cal banks, having no branches at either
of those places, instead of transmitting
draughts, as is now generally done, would
be compelled to tranemit epecie. The
bank in which the Government deposites
were made, would consequently be under
the necessity of demanding specie from
all the other banks, in @ manner, and to
an extent, much more oppressive than any
thing that can be imputed to the Bank of
the United States. If, to avoid these spe-
¢ie draughts, the local banks should pur-

chase bills on Washington or Norfolk, |

they would probably cost five or six per|
cent. even in a tolerable state of the cur-
rency, which would be alnss to the banks
almost to the full extewt of the premium.

Although the expedieney of renewing
the charter of the present bank is not a
question now submitted for the decision
»f Congress, the committee consider it s0
v involved in the matter referred to them,
as te render it their duty to present some
considerations bearing on that question,
in addition to what they have said on the
general expediency of maintuining such
an institution.  I1f a national bank, similar
to the present, be a necessary and proper
agent for the accomplishment of the great
purposes heretofore indicated, the only
remaining question would seem to be, whe-
ther the charter of the present stockhol-
ders should be renewed, or a new sect of
stockholders incorporated.

In considering this question, Congress
will, of course, be governed in some de-
gree, by the terms on which the present
stockholders will agree to accept a renew-
al of their charter. But, as the commit-
tee have satisfactary reasons for believing
that terms eminently advantageous to the
Government can be obtained, they will
proceed to some other inquiries. What,
then, would be the effect of refusing to
renew the pregent charter? And, in the
tirst place, what are the inducements, for
pursuing that course?

It is sometimes alleged that the present
stockholdera, are large capitalists, and,
asthe stock of the bank is some 20 per
cent. above par, that a renewal of the
charter would be equivalent to a grant to
them of 20 per cent. upon their capital.—
Itis true that a small proportion of the ca-
pital of the company belongs to very weal-
thy men. Somecthing more than two mil-
lions of that owned in the United States
belongs to persons holdingupwards of one
hundred thousand dollars each. It is al-

pedi
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be the first adventurcrs in a bank projoct,
Accordingly, when the prescit bank went
into operativn, it is believed that most of
the capital was owned by large capitalists,
and ander a much more unequal distribu-
tion than exists at present. The large a-
mount of stock now held in trust for fe-
males and minors, hay been principally,
i not entirely, purchased since the bhank
weut into operation ; and the snine remark
is generally applicable to the stock in the
hands of smn‘l holders. It is only when
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the character of a bauk is fully establish-
ed, and when its stock assumes a steady
value, that these descriptions of’ persons
make investments in it.

another distinct institution were created,
on the expiration of the present charter,
there would be a much greater portion of
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mili
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It is morally certain, therefore, that, if

its capital subseribed by men of large for-
tunes, than is now owned by persons of
this description, of the stock of the United
States® Bank. Indeed, it might be confi-
dently predicted, that the large capitalists
who now hold stock in that bank, would,
from their local potition and other advan-
tages, be the first to forestall the subserip-
tions to the new bank, while the smull
stockholders, scattered over the country,
would be probably excluded, and the fe-
males and minors, and others interested
in trust investments made by decrees in
equity, would be almost necessarily exclu-
ded, ns the sanction of a court eould
scarcely be obtnined, after the passage of
the new act of incorporation, in time to
authorize a subscription.

Tao destroy the existing bunk, there-
i fore, after it has rendered such signal ser-
viees to the country, merely with a view to
incorporate another, would be an act ra-
ther of cruelty and caprice, than of jus-
tice and wisdom, as it regards the present
stocklolders. Itisno light matter to de-
preciate the property of individuals, hon-
estly obtained, and usefully employed, to
the extent of five milliovs six hundred
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thousand dollars, and the property of the
Government, to the extent of one million
four hundred thousand dollars, purely for
the sake of change.
fondness for expetiment, which a wise
Government will not indulge upon slight
considerations.

from the refusal of Congress to renew the
charter of the present bank, would, be-
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1t would indicate a

But the'great injury which would result

yond all question, be that which would
result to the community atlarge. It would
be difficult to estimate the extent of the
distress which would naturally and ne-
cessarily result from the sudden withdraw-
al of more than forty millions of credit,
which the community now enjoys from the
bank. But this would not be the full ex-

voct
{
that
peai
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ence

tent of the operation.
Uuited States, in winding up its concerns,
would not only withdraw its own paper
from circulation, and call in its debts,
but would unavoidably make such heavy
draughts on the local institutions for spe-
cie, ns very greatly to curtail their
counts.
industrious, and enterprising classes, who
depend most on the facilities of bank cre-
dit, would be tremendous.
of property would change hands at half
its value, passing under the hammer, from
the merchants, manufacturers, and far-
mers, to the large monied capitalists, who
always stand ready to avail themselves
of the pecuniary embarrassments of the
community.
the present bank, the very persons whose
present lawlul gains it would be the object
of some to cut off, having a large surplus
money capital thrown upon their hands,
would be the very first to speculate upon
the distresses of the community, and build
up princely fortunes upon the ruins ol the
industrious &active classes. On the other

50 true that foreigners own seven millions,
or-one-fifth of the eapital.

persons owning lees than five thousand

dollars each, hold four millions six hun-{be presented to Congress, when they
dred and eighty-two thousaud ; and that|come to decide upon the expediency of
persons owning between five and ten thon- | renewing the churter of the present bunk.

eand dellars each, hold upwards of three
millions. It is also worthy of remork,
that a very considerable portion of the
stock—very mnearly six millions—is held
by trustees and guardians, for the use of
females and orphan children, nnd charita-
ble and other institutions. Of the twen-
ty-eight millions of the stock which is
owned by individuals, only three millions
four hundred and fifty-three thousand is
now held by the original subscribers, Al
tha rest has been purchased at the market
prices—a large portion of it, probably,
when those prices were higher than at pre-
sent. Most of the investments made ly
wills, and deeds, and decrees in equity, for
the use of females and minors, are believ-
ed to have been made when the stock wus
greatly above par. From this briefanaly-
613, it will appear that there is nothing in
the ¢haracter or situation of the stockhol-
ders, which should make it desirable to
deprive them of the advantage which they
have fuirly gained, by an application of
their capital to purposes highly beneficinl,
as the committee have atiempted to shew,
to the Government and people of the Uni-
ted States. If foreigners own seven wmil-
lions of the stock of the bank, our own
government owns As much ; if wealthy
men own more than two millions, men in
mioderate circumstances own between se-
ven and eight millions; and widows, or-
phans, and institutions devoted to charita-
ble and other purposes, own nearly six
millions. 2
_But the objection that thé stock is own-
ed by men of large capital would apply
with equal, if not greater force, to any
bank that could be organized. In the ve-
1y nature of things, men who have large
surplus capitale are the principal subscri-
bers at the first organization of a bank.—
Farmers and

maoufacturers, having an active employ-

ment for their capitals, do not choose to

hand, the females & minors, and persons in
But, on the | moderate circumstances, who hold stock
other hand, itis to be remarked that, the |in the institution, would sustain an injury,
Government, in trust for the people of the | in no degree mitigated by the general dis-
United States, holds seven millions ; that | tress of the community.
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The Bank of the

is-
The pressure upon the active,

A vastamount

The large stockholders of

A very grave and solemn question will

m‘nnuu. merchants and

That institution has succeeded in earrying
the country through the painful process
necessary to cure a deep scated disease
in the national currency. ‘I'he nation,
after having suffered the almost convul-
sive ngonies of this necessary remedy, is
now restored to perfect health,  In this
state of things, it will be for Congress to
decigdle, whether it is the part of wisdom
to expose the country to a degree of suf-
fering almost equal to that which it has
alreudy suffered, for the purpose of bring-
ing back that very derangement of the
currency, which has been remedied by
n process, as necessary ns it was distres-
sing.

It the Bank of the Unired States were
destroyed, and the local institutions left
without its restraining influence, the cur- |j,
rency would almost certainly relapse in-
to a state of unsoundness. The very
pressure which the present bank, in wind-
ing up its concerns, wonld makeupan the
locul institutions, would compel them ei-
ther to curtail their discounts when most
needed, or to suspend specie payments. | e
It is not difficult to predict which of these
nlternatives they would adopt, under the
circumstances in which they would be
placed. Theimperious wantsof a suffer-
ing community would chll for discounts, in
language which could not be disregarded.
The public ities wonld d,
and public opinion would sanction, the
suspension, or at least an evasion, of spe-
cic payments, .

But, evenif this desperate resort could
be avoided in a period of pence aud ge-
neral prosperity, neither renson nor expe-
rience will permit us to doubt that a state
of war would speedily bring about all the
evils which so fatally affected the credit
of the Government and the national cur-
rency, during the late war with Great
Britain. We should be again driven to
the same miserable raund of financial ex-
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pedients, whicli, in little more lha'n two
years, brought s wealthy community al-
ot to the very brink ot a declared nati-
onul bankruptey, and placed the Govern-
ment completely at the mercy of speculat-
ing stock-jobbers,

The committee feel warranted, by the
past experience of the country, in expres-
sing it ns their deliberate opinion, that, in
a period of war, the financial resources of
the country could not be drawn into «ffi-
cient operation without the aid of a nati-
onal bank, and that the locul banks would
certain'y resort to a suspension of gpecie
payments. The maximis eminently true
in modern times, that money isthe sinew ol’
military power. In this view of the sub-
ject, it does appear to the committee, that
no one of the iustitutions of the country,
not excepting the army or navy, is of more
vital importaunce than a national bank.—
It has this decided advantage over the ar-
my and navy : while they are of scarcely
any value except in war, the bank is not
less useful than either of them in war, &
i also eminently useful in peace. It has
another advantage, still greater. 11, like
the army ornavy, it should cost the nation
millions annually to sustain it, the expedi-
ency of the expenditure might be doubted.
But, when it actually saves to the Govern-
ment and to the country, as the commit-
tee have heretefore attempted to show,
wore millions annually than are expend-
ed in supporting both the army and navy,
it wonld seem that, it there was any oue
measure of national policy, upon which
all the political parties of the country
should be brought to unite, by the impres-
sive lessons of experience, it is that of
maintaining a national bank.

It is duc to the persons, who, for the
Inst ten years, have been concerned in the
administration of the bank, to state, that
they have performed the delicate and dif-
ficult trust committed to them, in such a
manncr, as, at the same time, to accom-
plish the great national euds for which it

for bills of the National Bank, on present-
ing them at the City of Washington—a
place wholly unconnected either with Lou-
isiana or Maine by any sort of commercial
intercourse, & where, consequently, these
bills would never come in the regular course
of trade? A promise to pay specie at a
place so remote from the place of circu-
lation, and where the bills would never
come but at a great expense, and for the
sole purpose of being presented for pay-
ment, would neither give credit to the
notes, nor operate as an effective check
upon excessive issues. Whatever credit
such notes might have, nt a distance from
the place of issue, would not be becnuse
they were redeemuble at the pleasure of
the holder—for such would not be the fact;
but principally, because of the ultimate
responsibility of the government, and of
their being receivable in payment of all
ducs to the Treasury. They would rest,
therclore, upon almost precisely the snme
hasis of credit as the paper money of our
Revolution, the assignats of Revolutioa-
ty France, and the Treasury notes of the
late war. These were receivable in dis-
charge of debts due to the Treasury,|?
and the Gevernment was of course ulti-
mately responsible for their payment—
yet the two former depreciated almost to
uothing, and the latter, thongh bearing
interest, sunk to 20 per cent. below par.
But the notes of a Central Govern-
ment Bank, without branches, wonld be
subject to depreciation from a cauee which
constitutes a conclusive ohjection to such
an institution.  L'here would be nothing
to limit excessive issues but the discretion
and prudence of the Government or of the
direction. Human wisdom has never de-
vised any adequate security against the
excessive issues, and, consequently, the
depreciation of bank paper, but its actual,
and easy, and prompt convertibility into
specie at the pleasure of the holder.—
Experience has shown that, where the
paper of a banlk is, by any wmeaus, habi-
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was established, aund promote the perma-
nent interest of the stockholders, with the
least practicable pressure upou the local
banks. As far ns the committee are ena-
bled to form an opinion, frora careful in-
quiry, the bank has been fiberal and in-
dulgent in its dealings with these instituti-
ong, and, with scarcely an exception, now
:[stands in the most amicable relation to
them. Some of those institutions have
horne the most disinterested and unequi-
vocnl testimony iu favor of the bank.

It is but strict justice also to remark,
that the direction of the mother bank ap-
pears to have abstained, with scrupulous
care, from.bringing the power and influ-
ence of the bank to bear upon political
questions, and to have sclected, for the di-
rection of the various branches, business
men in no way connected with party po-
litics. 'The committee advert to this part
of the conduct of the directors, not only
with a view to its commendation, but for
the purpose of expressing thicir strong and
decided conviction that the usefulness and
stability of such an institation will mate-
rially depend upon a steady aud undevi-
ating adherence to the policy of exclud-
ing party politics and political partizans
from all participation in its managcment.
It is gratifying to conclude this branch of’
the subject, by stating, that the affuirs of
the present bank, under the able, eflicient,
and faithful guidance of its two last pre-
sidents and their associates, have been
brought from a state of great embarrass-
went into a condition of the highest pros-
perity. Having succecded in restoring
the paper of the local banks to a sound

ing medium.

of the institution would justify the direc-
tors in granting accomodations to a much
greater extent than they have yet done ;
and though they have increased the cir-
culation of their puper from four and a
half to fourteen millions, since January,
1823, they are ready and willing to in-
crease it still further, by disconnting bills
of exchange and other business paper.—
Itis believed thut the discounts und issues
of the ivstitution are now uctually limit-
ed by the want of applications resting
upon these, the only substantial and safe
foundations of bank credit and circulati-
on
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III. Ilaving said thus much on the con-
stitutionality and expediency of an in-
corporated National Baunk, the only ques-
tion which remains to be examined by
the committce is, the expediency of es-
tablishiug * a National bank founded up-
on the credit of the Governmeut and its
revenues.”

It is presumed to have heen the in-
teution of the P'resident, in suggesting the
inquiry ns to a bank founded upon the
credit and revenues of the Government,
to be understood as having allusion to a
bank of discount nnd deposite. Such a
bank, it is taken for granted, would have
branches establishad in various parts of
the Union, similar to those now establish-
ed by the Bank of the United States, and
co-extensive with them. The great ob-
ject of furnishing a national currency
could not be accomplished, with an ap-
proach to uniformity, without the agency
of such branches ; and another object, se-
cond only in impertance to the one just
stated, the ex ion of the cc ial
facilities of bank accommodations to the
different purts of the Union, could not beat
all affected without such agency. If there
should be simply a great central bank es-
tablished at the seat of Government, with-
out branches to connect its operations
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jurious and rumnous excesses.

branches, would be obnoxious to another

state, its resources are now such as to jus-|branches as the Bank of the U. States,
tify the directors in extending the issue & | and probably a much greater number.—
circulation of its paper so as to satisfy the | Few administrations would have the firm-
wants of the community, both as it re- | ness to resist an application to establish a
gards bank accomodations and a circulat- | branch, coming from any quarter of the
Upon the soundest princi-| Union, however injudicious the location
ples of banking, the very ample resources | might be, upon correct principles of com-

tually circulated at places remote from
the point where it is issued, and not con-

intercourse, there will not exist that easy
and prompt convertibility which is so es-
sential to the credit of bank pauper. When
bank bills are confined to theiy appropri-
nte sphere of circulation, a redandant is-
sue is certainly and immediately followed
by a run upon the baunk for specie. This
timely admonition is as useful to the bank
as it is to the community : for it enables
the directors to avoid, with unfailing cer-
certainty, an excess equally injurious to
both, and which no human sagacity could
anticipate or prevent by calculation mere-
ly. Whatever, therefore, in a system of

redundunt issues, necessarily destroys the
only adequate security against these in-

But a Government Bank, without

objection, which could not be obviated.—
Its loans would be confined to the District
of Columbia: or if extended to the vari-
rious parts of the Union—to say nothing
of the inconvenience te which it would ex-

nected with it by a regular commercial |*

bauk circulution, prevents the reflux of |
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pose those at a distaiice who obtained ac- |5*

commodations—they would be unavoida-
bly granted without any knowledge of the
circumstances of the persons upon whose
credit the Government would depend for
re-payment. It would, in fact, be, for all
uscful purposes, a mere District Bank.
These views of the subject have
brought the committee to the conclusion,
that, if a Government Bank should be es-
tablished, it would have at least as many

merce and banking.

The Bank of the United States em-
ploys five hundred agents in the various
parts of the Union where its offices are es-
tablished. From this fact some idea may
be formed of the very great addition
which would be made to the patronage of
the Executive. Government by the estab-
lishment of such a bank as the one under
consideration.

But the | g Iting from the apy
ment—the annual appointment—of these agents,
great as it would doubtless be, would be insignifi-
cant and harmles, when compared with that which
wauld result from the dispensation of bank ac-
commodations to the standing amount of at least
fifty millions of dollars! The mind almost instinc.
tively shrinks from the contemplation of an idea
s0 ominous to the purity of the government and
the liberties of the people. No government of
which the committee have any knowledge, ex-
cept, perhaps, the despotism of Russia, was ever
invested with a patronage at once so prodigious
in its influence and so dangerous in its charac-
ter. Inthe most desperate financial extremities,
no other European government has ever ventured
upon an experiment so perilous. If the whole pa-
tronage of the English monarchy were concentra«
ted in the hands of the'’American Executive, it
may be well doubted whether the publie liberty
would be so much endangered by it as it would by
this vast pecuniary machine, which would place
in the hands of every administration fifty millions
of dollars, as a fund for rewarding political parti-
2ans.

Without assuming that a corrupt nse would bhe
made of this new species of government patron
age, a very slight acquaintance with the practice of
all political parties, whatever may be their profes-
sions, will be sufficient to satisly any reflecting
mind, that all the evil consequences of corruption
would flow from its exercise. Have not our poli-
tical tests 100 frequently de dinto a
selfish scramble for the offices of the country 7—
Ave there not those who sincerely and honestly
believe that these offices are legitimate objects of
political warfare, and the rightful reward of the
victorious party 7 And, disinterested and patriot-
ic as the great body of every political party is ad-
mitted to be, the fact is no less true than it is la-
mentable, that the most devoted and active parti-
zans are very often mere soldiers of fortune, who
watch the political signs,and enlist, at the eleventh
hour, under the banners of the party most likely
to prove successful. Such being, more or less,

- =

with the various points of the ce
of the Union, the promise lo pay specie
for its notes, whenever presented, would
be almost purely nominal. Of what conse-
quence would it be to a merchant or plant-
er of Liouisiana, or a manufacturer or far-
wer of Maine, that he could obtain specic

it

the composition of all political parties, what would
he the probable use made of fifty millions of bank
patronage, by a political party which conscienti-
ously held the doctrine that all the offices in the
gift of the Executive should be divided among the
partizans of a successful political leader? ould

not the same principle be even more applicable to | |

bank loans 7 and would not the Tressury of the

United States, under the sanctifying iufuesce of :
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party delusion and party infatuation, be literally
plunidered, by mercenary rétainers, bankrupts in
ortune, and adventurers in politics ?

Even if the administration should be ever so
much disposed to restrain the abuse of this patron-
age, it would be utterly impracticable to exercise
any efficient control over the great number of
Bunk directors who would be scattered overthe
Union, and who, upon all the known principles of
human nature, it may be conﬂdemlytgre icted,
would principally consist of busy and officivus po-
litical partizans.

Such wonld be the depesitaries—acting, not un-
der the public cye, but under the protecting mys-
tery of asort of concealment and secrecy deemed
indisy bigir. banking operati to whom not
only the whole Treasury of the Union would be
confided, to be sqandered, perhaps, in profligate
favoritism, but the tremendous power of putting
the whole property of the nation under mortgage,
for the redemption of the bills issned at their dis-
cretion. To say nothing of the utter insecurity of
the public revenues’ under such = system, a new
species of legislative power, unknown to the Cul!-
stitution, would be itted to these irresy
ble Bank directors, of which no human sagacity
can predict the consequences. .

A dul( analysis of the operation of granting loans
by this Government Bank, in exchange for the
notes of private individuals, will show that it in-
volves the exercise, on the part of the directors, of
the two-fold power of appropriating the public re-
venue in the most dangerous of all forms—discre-
tionary loans—and of pledging the r bility

hands of & bad administration, the irre
corrupting influence which it would exercige
the e’eclions of the country, constitutes a, ul;'"
tion more imposing than all others unjjeq 1
matter by what means an admiunistratiop iy

et inte power, with such a tremendous ey, ik
their hands, it would be almost impossible Iy
place them without some miraculous inlerpo,m;
of I'ro\";de;nu. A wlib b A

Deeply impressed with the conviction

weak pozn ?{: a free Government is the 'b::r(b‘l::
tendency o ive patronnge, and s,
believing that the proposed Bank woulg :::"7
that branch of the Government with a welg (en
moneyed influence more dangerous in iy cly g
ter, and more powerful in its operation, than
entire mass of its present {mronage, the Commjy
have felt that (hey were imperiously called y, '
by the highest considerations of public duty,(, Y
pressthe views they have presented, with a frarf,
ness and freedom demanded by the occasion, |'l
is, at the same time, due to their own feelings ¢
they should state unequivocally their conviglj,
that the suggestion of the Chief Mugistrate, Whig
they have thus freely examined, J’rnceedcd fron
motives of the most disintereste Patriotism, g
was exclusively desif,ncd to promote the wel
of the country. Tbis is not the mere formg) wd
heartless homage, sometimes offered upto offiy
station, either from courtesy or interest, by e
bute which is eminently due, and cheerfully rey,
dered, to the exalted character of the dhllngnm.
ed individunl on whom it is bestowed,

Sistible

ofghe Government, to an unlimited extent, for the
pdyment of the debts at the same time d a-

—

DOMESTIO.

gainst it. ‘These are among the highest functions
of legislative power, and have been expressly and
exclusively vested in Congress. Unless, there-
fore, it be assumed, that Congress may rightfully
transfer the powers with which it is invested to
these Bank directors, it will be difficult to find any
warrant, either in the letter or spirit of the Con-
stitution, for the creation of this tremendous en-
gine of pecuniary influence. It may, indeed, be
doubted, whether all the branches of the legisla-
tive authority united, have any constitutional pow-
erto lend the public revenue, either to individu-
als, corporations, or States, without reference to
the objeets to which it shall be applied. But,
whatever may be the power of Congress on this
subject, it appears to the committee to be inexpe-
dient, in every view of the question, that the Go-
vernment should be converted into a great mo-
ney lender. There is no species of trade in which
it would be wise for the Government to embark ;
but of all the variety of pursuits known to human
enterpise, that of lending money by the Govern.
ment to the citizens of the country, would be
franght with tie most pernicious consequences.
In the first place, it is n business to which, in the
very nature of things, no Government is adapted,
and, least of all, a popular Government. There
is no employment of capital that requires a more
vigilant aud skilful superintendence.  Nothing but
the ever active motive of individual interest can
supply the watchfulness necessary to secure «
banking institution against the grossest frauds and
impositions, In pecuniary transactions, few men
are to be found who will serve others, in cases in-
volving the exercise of discretionary power, with
the sume fidelity that they would” serve them-
selves; and, when we consider the strong mo-
tives, both of private friendship and political at-
tachment, which would operate on the directors
of a Goverrment Bank, to bestow its favors with-
out impartiality or prudence, it requires but little
sagacity to foresee that enormous losses would be
annually sustained by the insolvency of the Go-
vernment debtors.
All Governments Lave found it expedient to
place the pablic Treasury under the'guardianship
of a high and confidential officer, aided, in the en-
forcement of a rigid responsibility, Ly a system of

* | checks and counter-checks, operating upon all the

subordinate officers concerned in collecting and
disbursing the public revenuc. Such is our own
system. No discretion is vested in the chief offi-
cer of the Treasury, much lessin those that are su-
bordinate, in the appropriation of a single dollar of
the public money.  ** No money can be drawn
from the Treasury hut in consequence of appro-
priotions made by law.” How far these wise and
provident safeguards, and this constitutional bar-
rier, would be prostrated by placing not only the
public revenue, but the nf)liu credit, at the dispo-
sal of some hundreds of Bank directors in varions
parts of the-Union, is a very grave question for the
consideration of the House.

Our own experience hns demonstrated the great
danger of having large masses of the community
indebted to the Government. It was a deep con-
viction of this danger that induced Congress to a-
bolish the system of credit sales in the disposition
of the public lands. Congress has been compel-
led to yield to the pressing importunities of the
purchasers of these lands, by granting them not
only repeated indulgences, bat by remitting some
millions of the debt. What, then, would be the
situation of the Government, with a debt of fifty
millions diffused throughout the country, and duc
to it from the most active, enterprising, and influ-
ential classes of the community 7 Nothing that

= ) has not happened can be more certain, than that

every unfavorable vicissitude in trade, every peri-
od of commercial distress and embarrassment,
would give rise to importunate and clamorous
calls for indulgence, and for an injudicious exten-
sion of di s, which no ad istration would
have the firmness to resist. Every one who has
witnessed the urgency and unanimity with which
the representatives of th~ States indebted for pub-
lic lands have pressed the cluims of their citizens
for indulgence & remission, must be satisfied, that,
if the cllfnns of all the Btates should become in-
debted much more largely for Bank loans, the Go-
vernment would have scarcely any faculty of re-
ist when Is for indulg should
come from all quarters of the Union, sustained b
the strong plea of publie distress and embarrass-
ment.
The policy of extending indulgence to the pub-
lic debtors, and of granting more liberal loans to

things, become the favorite theme of those who as-
pired to popular favor. Political parties would
conie to be divided upon the question of observ-
ing towards the public debtors a strict banking po-
licy, indisp Lle to the maint of specie
payments, on the one hand, or a liberal Govern-

specie payments, on the other. And when it is
considered that the whole class of debtors, always
the most numerous and active portion of the com-
munity, would be naturally in favor of increasing
bank issues, and extending bank indulgences, it
can searcely be doubted that specie payments
would be suspended in the first great pecuniary

" |exigency, growing out of embartassments in our

comnmerce, or deficiencicsin ourrevenue.,

The Government, therefore, which is under the
most sacred obligations to constrain all the Banks
to maintain specie payments, with a view to the
uniformity and soundness of the currency, would,
by its own example, perpetuate the grent nationnl
evil of a fluctuating and depreciated circulating
medium,

Thesa evils, whick would be so highly proba.
ble in time of peace, would be nlmost certain in
the event of war. The temptation to su ply the
Federal Treasury by the easy process of Bauk is-
sues, rather than resort to th
internal taxation, would he
resisted. We should thus e
r{ nation has experienced in like circumstances,
the manifold evils of a mere paper currency, hav.
ing no relation to any standard of intrinsic value.
In these views, the committee are fully sustained

the opinion of Mr. Lowndes, expressed in 1819,
ese are his words—+ That the destruction of
the [United States] Bank would be followed by
the establishment of paper money, he firmly be-
lieved ; he might almost say, he knew. Itwas
an extremity from which the House would recoil,
if now proposed ; butif the resolution on the table
Were passed, it would very saon be proposed.—
The subject was ton large for an incidental dis-
cussion. Gentiemen thowght the amount of Go-
vernment paper might be limited, and depreciati-

too fascinating to be
sperience, what eve-

-1on prevented, by the rate of interest whieh should

beexacted. [nadequate every where, the security

was particularly ineffectogl in the U, States.”
But the inevitable tendency of a Government

Bank to involve the countryina paper system, is

not, in the opinion of the committee, the great-
est objection to it- The powerful, and, in the

Y | the side of the head, which knocked lis

the community, would, in the natural course of

ment policy, necessarily involving a suspension of

e unpopular process of|

‘T'he Washington Correspondent of yp,
United States Gazette gives the folloyi,
account of Mr. M'Duffie’s Speech on the
Tariff, i

** He designated the Tariff as the mogt |
iniquitous, the most unequal, and the moit |
destructive tax, which human ingenuiy |
had ever devised. The only tax for which
hie appeared to havea penchant was the j;.
come tax. He computed thatthe agare,
gate income of the whole of the Upy
States, was 350 millions of dollars, sy
that if «n income tax of seven per cenyy
was laid on this income, it would produc
an annual revenue of above 24 millions
Of this 24 millions, he supposed that
States which grow tobacco, cotton g
rice, would pay about three millions andy
half, taking the aggregate of their capi
at 50 millions.  Asthe Tariff system ope:
rates, he nsserted that these stites now py
annually, a tax of fifteen millions, Tj
cotton and rice States he cnlculated at s
bout one seventh part of the whole Uni
on, while they pay one half of the enix
Federalrevenue. 'They now pay upwari|
of twelve millions, and he thought near)
fourteen millions. He would not consus
to iry the experiment of the Tariff of 18
as some gentlemen seem to wish, [
was opposed to all such experiments, H;
assimilated this experiment, to the waty
ordeal to which a witch was subjected it
former times. That also was an expn|
ment.  The poor creature was thrown o
tothewater, Humanity said, take her o,
the experimenters cried let her alone, if ¢
be a witch she will swir. Finally
poor creature was drowned, and then i
was discovered that the poor woman s,
innocent.  But the experiment was a fa
one. He wenton for about two hours and
a quarter, when underthe influence of fi
tigue and stating that he had a great du
more to urge against the bill, he yicldd
the floor.”

=

b 11 IO
ATROCIOUS OUTRAGE.

Wixcuesrer, (Va.) May 7.

William Heafer, a young man of ahou
22 years of age, was convicted before the
Superior Court of Law for this county on
Tuesday last, Junce FizLp presiding, ou!
a charge of a telonious assault upen Thos
Lewis with intent to kill him, and of rb
bing him of various articles of clothing, an!
sentenced to seven years imprisonment it
the penitentiary. It appeared in evident|
on the trial, that Heafer and Lewis hav
ipg met at a Tavern sowe three or fov
miles from Winchester, in September las,
Heafer accused Lewis of having circuli:
ed injurious reports about him, which
latter denied, and the parties having be
ried the hatchet, us is usual on such o
cagions, in a glass of grog, left the taven
in company, and in npparent good fuek
ing. They had not proceeded more tht
a mile when Lewis complained of beir
unwell and stopt.  While he was leaniy
upon a stamp, with his head reclining o
his'arm, Heafer raised a stone of severd
pounds weight, and gave him a blow o

down and deprived him of his senses~
Here there was a hiatus in the testimoy
which could only be supplied by inferenct
as the parties were alone, and Lewis v
rendered i ible by the violence of i
blow, to what subsequently occurred. Al
this took place in the afternoon of S+
day, and Lewis was ignorant " of all th
transpired from the momient the first blor
was inflicted, until the afternoon of
following day, when lie was first rousd
from the stupor in which he had beeny
ing in the meantime, by the report ot
rifle. He soon recovered sufficient streng
to regain his feet, when he found hinsf
upwards of two hundred yards from W
spot where he received the first injury=
It is presumed, from the number of woun

about his person, that after having bet
knocked down, the blows wers repent

until the culprit was satisfied he was deod:
when he conveyed him to the spot we hut
mentioned, about two hundred yards fros
the road, and concealed his body IW"“‘?'
a quantity of leaves and rubbish. On ¢
covering his senses, after having been thy
interred for mgre thau four and twen(
hours, Lewis found that he had been ro
bed of his watch and all his clothing e
cept a shirt and pair of stockings~
The clothes were afterwards found onth
person of Heafer, who immediately vp®
committing the outrage fled into Mary

land, where he was subsequently app™
hended.

-0000:—

From the Burlington, ( 1t.) Sentinel. ¢

The trial of Docﬁ’. Nt:nm)m Clelwc'“?"
for the murder of Mrs, Hannah Rose, "
attempting to procirre un abortion ca™
on, at Irashurgh, Orleans Co. on MO“‘]'!{
the 12th ult. The following is a

statement of facts as they nppeared L

vidence at the trial.

In the month of June,

1629, an ilicf



