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BANK REPORT.

We have commenced the report today and wilf
conclude it on Fridnya—Bafgr: it was ordersd
to be printed, or even read, Mr. M<Duffic altacks
ed it with all his power.—A loog and intéresting

debate ensued, in which each member of the
Committes took a hand. We may. find time
hereafter to copy it into our columug;-buz for- {bs
resent we must limit ourselves 1o the followivg
gri f sketeh from the pen of Mr. Walsh hiriselfs
esses. Adams, M-Duflie, nnd- Watmough en-
tered a formal disclaimer and protest, sud an~
nouficed cottnter expositions of fact aud opinion.
Mr. Adams remarked that if there was &
scatence in the report submitted, from which
did not entircly dissent, he was not aware of it,”
and he stated bis belief that the mnjority: of the
committeo had transcended the powe.ﬂv:o the

ted. ' C l?!) ;he . "m nNndg)'ll lllld'h,ll-
acted. Col. Johuson,. ation: .

gencer, ®isclaimed Apnh’::cn‘!ioln 10 east the least




reflection on the President of the Baok, or the
integrity or honor of the President or gaverument
of lgro Ennk. 10 the former of whom be, dccordsd
high praisa aud great merit.* Mr. Camberleog
“vindicated tlfe course of the investigatious pur«
sued by the commitice, and exgrmad bis dis-
roui(ion to maintain 2ud stand by 1he repore.”
le is more likely to full than 10 sund{y it, whea
the nature of the investigation shall, be, sui bly
explaived!!  Mr. Thomas, a merber of the com=
mittee, “rose to vindicata the procecding of the
committoe, and avowed his readiness to stand be.
foro the Hovse and the people, and deofend the
report of that committee,” lrr Clayton deseri-
bed the Report as “principally & statersent of
(acts, and not of ypin&ng or iaferences,”




We do not go into suck parts of the repart, 39
wero broughtinto the debate—such as the iswil
of Bank orders—~the selling of coin—the sale
government stockthe making doastions te roads
and canals—the hfor howses te rent or s}
—the transaetionyin bills of ev¢hanga-eond poy«
ticalurly for the Enst India ‘Trads—the iee
of e number of nr:dm of the Bank—rippe
.._.:_"h'y”“.- A = Yrvs 10 Um

== 77 Teeent negotintion




B r:dt'.;.pl'wn of the 3 per centsmmthe
ded by the President of the Bunkin the
nt :,’: 129 Dicectorsm=thie sumy paid for

» two portions of the report, not
10 the dehrte, which nstonish us
itapresses vz wust strongly with the
Aunnuapement of i eoneerns,
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oril, 151, it the paper changed its course
e of e Bunk.” The loan, tou, wos not
? of New York,
t litadelphin ~There ar:
#fatnces in this trausaction, which vz pas;
for the proscut,  ‘Fhe New York Awmcncs
aerves s epinions until it scea the owie
v of thy sturg—=gst feels Lound to say, “tha
ne Junnito the er nud Enguiver, coupled ais
bow are wath the fact of the rewarkubie chauge
of opinton in that pager o tho subject of (i
Jank of the Usited gu:es. HPpPear t us
y ntable and waviise, though possibly net hag
ase="The editers of the Coprier apl Lnguirer
Lave promised a full expose of thoir whole truns
etions —we shall notice il in justice tp them
snives. =2
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*I'he 'hml I-I"
prount of discounts m: ;dr L Bidy,
of taterest,  ‘I'he docwnznt warke:
show e amouni on the 15th of eac

rom the L5th day of Septembes, 1330, to the 1ok
of l'chnnr.. 1332, l.v RT3 uppenrs tkat en
15th of Odtabor, 193D, hie Lad discouuted up-
vards ef 1,122,007 dolturs, awl has 2t wo tive
siuce been less than 100,000 dollivs, The com
nyittec doubt the poliey of su-b lerge accommo-
dations Lo andividuals or fins, at @ s, A% it




cives the bank of the power of fultilling ene
wlths geaat ohjeetd of its institntion, which 15 to
facilitate avade by lvaviin tim2 of pressure, and
wper to add, that these lavge Joons,

iutsrest, intimes when money is
pleuty, wrswsally fulluwed by over-t adiug, which |
vees pesuuiacy embarrassment uud generad
216

“i. L
“Byar 2nt engitled R to Fu-
wope,” mrked No 10, it mppoars it the for-|
vigu puschases of foreign hills were sade by ‘I
Bh;.g;-ll.-. Co. drawn by them, vizs

1
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Iy the foregoing statement, it appears that
the Bank purchascd, between the 1dth of Octes
ber, 1351, and uie lith Febraars, 1832, of ‘I
1nddie & Co. foreign bills to the wmount of &1,-
TE1L080 0.

Wuare surprised at theso developments, and
we therefore caunat believe the following as-
sertion from the Washiugton correspoudent of
tise New York Commrrriur:\d\‘urliser:

it is now distizey admitted by some of the
mobst futellizent opponents of the hank, such as
Whyno uad” Archior, that the result of the jnves-
tigativy, bo far as it bas gone, is not discreditable
1ot ndiivisiration of the Dank, whatever they
mh&dﬂnk of the policy of such an institution.””

‘Tt nuthors of the Report certainly do not en-|
tettaiy thia ppinion—~for they wind up as follows




Aue “igveatigations, Lewever, which have
been wwde, imperfoct na they were, fully jusiify
1hE committee 13 saying, that the bank vught not.
m}sm;u; 20 bo rechartered. .

Y1t js obrious, fom the -statement submitted,
=nd the ¢oreapondence with the treasury cou-
coraiug the public debt, and the fluctuations «f
7 revenns of Govorowent, that these huve Lith-
erio esszutially allected the general civenlation and
opératicns of the Eank of the United States. It
wadld tharefore seem to your committee 10 le
most Judicions got to act upon the quustion of re-
charteriag that jnstitution, or of rechartering nuf |
ather- nauonal bank, until the public dobt shall
boen paid off, and tha publie revenve shall huve
been ndjusted o the meosure of our foders) ex-
eaditueca. e tichmond Knyuirer, y



