THE BANK REPORT.

The question of rechartering the Bank of the Uniteu
States has never been discussed by this paper, for rea-
sons which wo bave more than onco distinctly
stated to our readers.  We considered that there was

no need of hurrying that measure beforo Congress. The
chartor would not expire until 1886, and as the atten -
tion of the people had been fully drawn to the subject,
the proper course, we thought, would be (o submit itto
a Congress chosen with direct reforence to that ques-
tion, so that the sense of the citizens in relation to the
Baok might be fairly sepresented. The Bank question
Jiad unfortunately become mingled with questions of
party politics—it had been seized hold of by a po-
litical aspirant, of whom and of whose followers, in
pressivg it before the atiention of the present Con-
gress, the motive was no doubt te array on their
side, and against the’ Exccutive, (whosc views
were known to be hostile to the Baok) all the fricnds
of that powerful institution. The subject of renew-
ing the charter was oue which, in its very nature, re-
quired calm deliberation, and impartial action. It
involved questions of great national moment—ques-
tions by no means calculated in themselves to enlist
party feclings—and questions which were not very
likely to be decided wiscly if decided with refer.nce
singly to the views or pretensions of this or that can~
didate for the Presidency. It was from considera.
tions of this nature that we wished the decision
1o be postponed to another Congress ; and the some
wotives influenced us not to take part in the dis-
cussion as long as we were obliged to conider it pre-
mature,

It was an unfortunate step for the Rank, that for tho
purpose of sceuring the assistance of the Clay party in
Congress, it suffered the question of the renewal of the
charter to be presscd forward at this timoe. It has giv-
en rize o an investigation resulting in disclosures w hich
cannot but have the effect to create such a change in
public opinion as will operate greatly to the disadvant-
age of the institution, if not to its utter discontinuance.
To throw aside all vibor matters embraced in theReport,
13 boid and wicked attempt to subsidize the press—its
barefaced bribery of 2 widely circulated journal—with
the view, no doubt, of revolutionizing public opinivn
in the State of New York through the influence of that

‘most profligate newspaper, must alienate from it the
minds of all such ag do not consider that the Jiability
16 be porveried to corrupt uses is pecessarily ineident
to all monied institutions. There must be something
radically wrong, (cvery reader will naturally say) in
a charter, under which the officers of a Government
Bauk could dare to make so shameful a misapplication
of its fonds, ‘Those who treat the transaction most lens-
eutly willdemand, not merely that the unjust stewards
should be d, 2ud others appoiated in their places,
but that the charter shall not berenewed, without such
radical and important alterations and restrictions, as
shall make it rather a new charter than a renewal of
the olJ. The moraj sense of a large part of the com-
Jounity, we apprebend would not be satisfied witk even
such a concession, It will require that an institution
which has acted so corruptly, shall not be continucd
for another term of yeats, but that when ita present
charter expires, the Bauk shall wholly cease,

‘The newspapor press is justly looked upon as one
of the chief guides of public opiniun ; snd if there is mo
way of restraining a National Bank, with a capital of
thirty five millions, from bribery of the press, direct or
indirect, it were better—far better—that we should
Lave nu Bank of the United States, though the ill con-
sequences 1o the currency wore far woree thanare real-
)y 10 be apprehendad tiom the total and instant aboli-
tion of such an institution. We fully agreo with the
Journal of Cormaerce in tho following remarks from
that paper.

‘I'ho power of such a monied institution as the U. S.
Bank, if cxeried upon tho presses of the country, would
be suflicient for the accomplishment of any purpose of
mischiel. Our pewspapers are generally feeble in pe-
cuninry means, and while many of them are above the
suspicion of 50 foul a crime as selling themselves for
money, yet there arcmuu{. wo fear, which in the straits
of pecuniary etnbarrasmént, if at no other time, would

found as weak in morals as in money. Atany rate,
it is quite within the means of such an institution to
control every press in the conatry—by bribety so far
as they can be bribed, and by outright purchase of the
properly wheto they cannot.  If the charter should be
renewed on the plan of Mr. McDuflie’s report, witha
bonus of but haifa million, the stock would immediate-
ly tise, we should expect, to filty per cent. premium ;
proving the charter to ba worth seventeen millions snd
half ofdollars, A small part of this sum, if permitted
<0 be used ju this manner, would be suflicient to carry
a ruinous corruption into the ft ins of public intelli-
genceand public sentiment.

Of the fact, thattho Bank has been guilty of bribery
~—that it purchascd tho influence of the Courier and
Enquirer, (paying deatly for the whisile, too) no one,
we think, can for a doubi. Its deal with
‘Webb and Noah, tho two ostensible proprictors of that
paper, constitute & piece of the moat palpable, barefaced,
downright corruption. It is impossible for any one to

Justify the act onthe ground that, however imprudent,
it was a foir business transaction. Every step in the
whole affuir smells of soguery—"* the offenco is zank,”
‘What Bank, or individual in this city, or in this covn-
try, would, as a matter of business, Lave lent for five
years to Webb and Noah, on their mere personal secu-
rity, thousands of dollara, or hundreds, or even teas 7
A man of undoubted wealth—of large real estate—~conld
not, from any board of directors in thy United States
who wished to act in good faith with their constituents,
heve obtained, on his mero note for fivo years, though
endorsed by one equally wealthy, such discounts as
were grahted by the United States Bank to two indi-
viduals, neitherof whom is rich, and ono of them anis;-
solvent. On ths point we likewise jully concur in the
remarks cf the Journal of Commerce,

The transaction which stands out jn the Report as
altogethier most offensive to sound piinciples, 1s that
which relates 1o one of the presses of this city. Atter
all the circumlocution which is intteduced, it cannot’
fail ty bo seen a3 a picce of downright corrnptioi,—
which, instead of being palliated, is only readered moro!
odious by alf the tricke of concealment. The bare fact
that 335,000, (10 say nothing of the $15,000 previously
discovnted on the same paper, though, as the editors
aver, without their knowledge) was furnished 10Messrs.
‘Webb and Noah on lon% time without an endorser dis-
tinct from the iitm itseif, and that this amount in such
a slute OF securily, was permitied to be due from themn |
tothe Bauk gt oncand the same moment, ond for
months in suceessivn, is sufficient to stagger the faith
of she most credulous.  We do not hesitate to say that
no bauk in this city would have loaned them, or any
other newsaper firm, a single dollar on such recurity.
And fucther, that no bank in this city wonld have loan-
ed them, or auy other nowspaper firm, such en amouns |
or any rhmg fike such an amount, evon with the hest
endorsers. There is no pussible way 1o account for the
tansaction, without audmitting the belief that it was'
done %o secure the influeuce of 8 widely-circulated pa-
Form fuvor uf the bank. This, in plain Englih, is

subsidizing the press.”

Thete can bo no doubt that the dmclosures which
have been now laid before Cangrees will have the eflect
to tlefr:nl t'he Clay party in their attempt to force a de-
cision during the present session of Congress of the
question of rechngtering the Umited States Bank. Vari-
ous plm‘ls for a Governinent Bank, with a charter of
euch pl‘ﬂ‘l.xl'gl"s and restrictions as shall do away with
tho constiiutional objections to the present United
States Bank, and shall prevent it turning its funds to
such corrupt uses, will be hnid beforo thonext Congress,
and receive, no doubt, o full and lintetligent examina-
tion from meinbers chosen withespecial referencoto tho
Bsukquestion,  Plans forcostinuing the charter of the
preseritBank,pruned and modified,will also bedisenssed,
Itremains then to be scen whether some scheme may
not be adopted, which, while it shall secure those ob.
Je’:u for which the Bank of tLe United States was in-
stituted, shall be Jikewise free from the liability (o
encourage orcover the frauds and corruptions which
have been practised uuder the chart er of the existing
Bank. - |
After the full exposure of the ulter profligacy of the
Courier and Enquiter which has now been made to the |
nation, it will not be expected that we should conde-
scend to the notice misrepresentations and falsehonds
of that abandoned print. The assertion of that paper
that Mi, Cambreleng was the writer of the letter, an

esirat feom which we published on Wedieeday, may
tlierefore go for what it is worth, since, jndependent
of tho worthleasncss of the Courier and Enquirers
assertions in all cases, it must bo sufficiently .appa'r-
ent that they liave no ground out conjecture in ks,
We do not shink it worth our while, either, to contra-
dict the siatement that Mr. Cambreleng peaned he
Report, though we happen to know that it is al-
most wholly the work of Mr. Clayton ; for who-
evor wroto it, it was no doubt fully concurred in
by our active sudintelligent Representative, who is}in
no danger of losing ony of the consideration in which
ho iis Liold, by having exposed to tho world that the Uni-
ted States Bank hud purchasod the editors of the Cou-
rier and Enquirer “liko cattlo in the market.” We
concludo our remarks for the prosent with the following
extract from the Journal of Commerce, and with
a fow extracts froin an articlo in the Standard of
this morning.

These conuiderations no moro contradict the gene-
ral policy of & National Bank, than the injurious ef-
feets of Steam or auy other great phy sical power when
wrongly directed, prove: that such power is on the
whole injurious. ~ Great power to do harm, is insepara.
ble from great power to do good. The general result
is the proper criterion of judgment, ‘That a steam
cngine which was continually colapsing ought to be
thrown away, ihere could beno doubt. And if an U.
S. Bank cannat be bad, without being devoted to pur-
poses of corruption, we should say of that also, throw
it away. But in both cases tho good may be secnred
without the evil, Waconsider the policy of a national
Bank as sound policy, all things considered ; and not
only sound, but indispensible to the well ordering of
the currency and business of this great nation. And
one of the heaviest charges we have against the Diroc-
tors at Philadeiphsa is, that they have endangered this
policy in the favor of the people. ‘There was commit-
ted to their trust, not merely their own reputation, or
the interests of the stackholders in the j t Bank.
Both theseare comparatively unimportant, Dut they
had in charge the perpetuity and integrity of a great
national measure, sustwined by national sentiment.” We
aro grieved to say, they have disappointed the con-
fidence reposed in thew.” They have thrownan odiumn
upon thisgreat national policy, which it will require an
increasegof patriotic cflort on the part of its Iriends, to
throw off. But wo trustin the good scuse of the people,
that they will sustain the policy, while they frawn upon
its abuse. The remedy is with them. Itis forthem, by
such measures as they think proper, 1o express the
stiong sense they entertain of the basenesg of the trans-
action, and show to the world thut much as thoy are in
favor of the Bank, thoy arc not so much in favor of it
as to wish it rechartercd at the cxpense of tho public |
morals. ** Unawed by influenco and unbribed by gain,”
ix ag motto borne on the frontofsume paper which
we occasjonally see; and must be the roal motto of the
public press, if we would save the country from cor-
ruption and ruin.

From the Standard.

1t will be remombered that tho bargain hetweon No-
sh and Webb and Burrows, wasisuspe eted by v to
have taken place on Saturday, the second day of April
1831, and it now appears that they would not act until
they touched the money on that very day. Thefirst
notes bear dateon tho first of April 1831." Thero can
be no doubt that Mr. Biddle intendod to mako the a-
mount of the loan a douceur, a regulargift and bribe for
a-1vices 1o be rendered—clse why not enterthe noteson
the books of the bank uatil the succeeding January 7
He «ays tho committee ** agreed to do” the notes, and
yet ninc months aftrwards, he felt bound to call upon
the chairman of the eommittee to enter them inthe
books, usc, says he, ** I thought it right that every
thing done Dby the hank should always be distinctly
known and avowed.” Aye, alter pine months, during |
which it had been kept a sccret from the board and the
public, when the vuice of one or twa featless preases
had reached lis ears—when the appointment of a com-
ritteo of investigation by Congress was talked of—but
not before—he thought it “ right.” Ao ‘‘exchange
committes” is mado the scape-goat for Mr. Biddle. Ho
thought ** the same cemmittee which made the loap
should i ’inn ind‘ccd !
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And now, whet notes are these 7 Why, the notes of
M. M. Noali and James Watson Webb—men known
to have no credit, against whom judgements were then
onrecord to cunsiderable amounts ; ono or both invol-
ved in law-suits for difforent largo eums, Weo shall
give extracts from records to pruve our assertions, and
if need be, revert to the columns of the Knquirer and
Courer respectively, to show whatjeach kuew of the
other vn the subject of responsibility.”

And on the promise of such notes [some of thom to
run beyond the sime when the charter will expire] at
one, two three, four and five years, before he had ac-
tunlly secoived themn, Mr. Biddle snys ho agreed, to let
Mr. Burrows have the money, and did lot him have it,
and “out of his own funds” at  first, because ho (Mr.
Burrows)* wes desirous of befriending Mr. Noah, and
esisting him in the purchass of a share in a
newspaper!” A newspaper kuown to be specially,
hitterly, wickedly, hosule (o the United States Bank.—
Does any man beliove that thera was not an_express
bargain—a corrupt and profligate bargain, projected by
the president af the Bank ?
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