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NO. 1.-

I'hero is nothing s attractive ns masterly elfort of -the mind ;
atd, whether exorted in the strength of nrgument, or tho lustre of -
oratory, it alike clarms our hiomage or commands our admirntion. -
Tirror is often consecrated by genius, and, as in the natural, so ifi
the moral world, the beams of jntelloetaal light may be too intense
for the purposes of vision, and that object 15 ns eftectnilly obseured
whilo in a flaod of dozzling hght, as it would hoyin the gloom of
midaight darkness.- Without intending a fulsonde compliment to
thy commiittee, such wo eoneeive to-bo the natyiNiof their Report,
Upon it hinte been exhnusted ail the subtleties of in enuity,allied to
the no Jess winning graco of moderation ; and, nﬂ‘ccting to bo nni-
mated by the ardent spirit of patriotism, it has kindled around it an
ignis fatuus that diverts the mind from tho naked truihs it propos-
esto discuss, to tho splendor of the drapery with which it is adorn-
ed.  Looking away from our own strongth, and alonc to tho ability -
of the debate, we feel our eouragy shrinking‘f'rom_the"contcst and -
almost disposed to yield the question,  T'his should net, nay, must

" not e, oo L

Never, agnin, perhaps, will the States have it in their power to -
put down doetrines, the cxcreise of which has spread wider & sunk
deeperinto their vitals than any which have apitated their cotncils
singo the foidation of. the government.  Livery friend to tho Con-
stitution, and evory lover of State Dresperity; profiting by tho slay. -
ish bondage to which they have been subjectod by the worst of desv
potisms, a monied domination, should excecdingly tejoiee in the
prospeet of a long-laoked for deliveranec, from such o remurrelesy”

s tyrant. And if now, by, an artful and siing policy, on the part of

tho Bank, .aided. by the erafty and wmendcing forebodings of itg’
fricnds, thoy should he driven from the firm purpoys of aclf' rodress,

0 awny with all future complaints, and fet tho Stites b propared to
7 Tecgive and endure the decp degradation théy so richly merit,” But
2 1f fired with a just senge of:their wrongs and fixed'in the firmer re<"
7 solulton to be free, they feol disp
{ the day and now's the hour,” to strike for libérty.—1'hat portion
A of the. Press, not bound jn golden fetters, and which is to battle for
& the States, should wnko up& sound the cry,—to arms ! T'ho Bank

osed to rise in theirstrength; “now's

s olrendy in the field, headed by n Stato” poaper of ne ‘puny arm,
cIothed n Logislative arinonr, bidding defiance to tho Statds with .
sthe President’s Messagomntheir front - If there is firmness und vir-
uo in‘nuy degroe proportionéd to the intelligenco of the: countrgy- «
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C.Emt it has bery wo wucl; ueglected, that ¢hie best iem:ol' the inrena
tion of the conventio

ntion is its YOURNAL, and why ithas been go disre.-
garded, a3 nuthoerity, cannot be mecony

e nted for upon any of thg B3~
al ptinciples of hom

A0 conduct.—Whjle the. 8ayings and votes ot
Ereat men, the letters nnd e greedily .

e55a73 of that day, have been

seized B3 expressive of the motives of n great politcal body, the
-cantoys, -well considered and better expressed actg of
body, as delib

| (e cufferivg expéuents of
. hemp;ssdug i | inci opinions ad~ -
)?f‘;i_éiﬁcult ced douh;:[';:l“ ‘some of the pnncz%l:i ::gcp]; nions ad-
o e Pey h R;oorr: and it is intended tto evi ‘
] . ° . .
B et oo 0 0 ST
B ol p 1 the Bank.
'if‘he ’_E[‘{;E(E:ﬁzfist'utional’.power to charter
st.

that same -

¢liberately recorded in therr daily register, have been to- .
: " st ol Bank™ founds tlly refecial 2l iluked i1 the grade of weakest evidence expla~ -- .
2d. Its expediencys ﬂnf éstahhshing ¢ o Natlonal be Datory of the views of the convention ~—But we have pow a right

3d. The c!P%‘?:e‘}c{h:-Gorcmmcn‘ 310%;)- Jast head, because e we think, to array jt agmnst the unce

credait o hing on . thus
ﬁd upon the ey d to say 3Dy t o
: ne
It is not desig

: discus~
on, and the
hing to do with the qther'quis:lly intended to profit
- believe it has pot elct?on with that subject, 15
R it 1n conn
gion of it In

: ded
. ition of its pretendcC
he coptrast, which an extt‘g:%nited Stazes Beok
the former, by!c:ulated to produce. Let - .
. R X N h. . Toent
weakness.1s ¢© . wostrengt th that argu
srand or fall vgon !:15: othe Report wmmencﬁ; “:he force of precex
Upon the 15 PO toa by all il-gotten Do o Sedition law asit
pever failed to h,efummy supports the Aken lnave mentioned, in the
dent, which as 1nia k.. The odious law L b of all the depart-
Joes that of ‘the Ban 0-rt had the “concgrrené:enot the sanction o
languuge Ef o e:relgnen,t." and thoughhndh&tab of another revolu-
v 1, it ha he na-
1zents of the gove ’s"? approval, it R3¢ B dence of the
“ President W asb;,zg::;od negt te him 1n '-hedcionngu;r independence,
fionary patrial, whe great struggle that ende it had passed from the
o oglytu:)éice of the government afri;y of authorities” there
butio the Y':S ‘“ to this imposing ar Court,” as the cas-
- more, L. he Supmme L 7 pte
jqrmer. 1\337 n decision of L 111 #¢ d;guncﬂy :
was added. ** the 5?3:::1 Callender and C°°pe1r1 ‘:Eis can or ought to
¢s of themuch ul_ln any one contend that z wiee do not believe it,
test. And yet W;tal principles ?-—The COD%m‘lvhy then do they em-
change iund:fftl::wards express thcmse!ves;ﬁg much upon the we;;k—
and sothey ccause, presumin t names, they
ploy suchan 8Tg‘-;?ir:§ rEore upo,n the ;F:ghtfol): 3’1?::1 o get ;id' of
oplic. . inds nnd it1s . . d-
ness o'f ﬂ}e pe on their minds at is only intend
tant llts mﬁuenc'el‘ﬁsir qualification f{f tﬁ:‘ﬂ?ﬁm& them to pass:
3t, if they can. =/ reputation, and while 1t ( it most insidious~ -
ed to save ‘he??::elfa%em of the commﬁ;ﬂ}tféi‘l contending pow-
the centinels, t ? mps, the main strength o t that . most of the
Iy disquets oot mentioning the precious fuc tion were_either in
A i mewbors of the Federal Couveati
e H mev
disinguished o

R H t Washing-
. ; d that Presiden
tive councils, an ” sons of tbe con-

the Executive O!c!::g; lapresided over the rdz:h}""i::upersom can be -
won pa_d;t,hen Eport proceeds to statc thto the Consﬁtl!ﬁon: thap
vention,” the t to give a just construction ing it.” And will the
e e had . principal ey i e hall be valid? Wo.
Bose Who o ot that this kind 0 e oty willing to havo
qomn‘-‘tﬁee ;: r::iigrthem, at once, nn;i n:ieagiethi authority-of eo-
strike bands wit hissortof e ! ite of their

. uponti ot aware .
the queston ief:,iiduufﬂm. Perbaps they are o
emporanesu =

cam w testimony of
predicament, aud while they so safely rely upoa the t yof ™
icamnent, .

Mtain testimony
collection, imbuyed, as it always is, with the agitating emotions of
party, orthe stjli stronger passion of interest, Before however we

mployment of this, as we consider, most fearfi]

weapon, we would wish to avail ourselves of g the force its use iy

caleulated to impart, and if we can shew that it has been wielded,

by ¢ President Washington® himself, on & gimlar occasion, wa
ave aright to expect, if it do’

not exact implieit defference, it wil}
Commard, at least, no mean respect, :

In the memorzble dehate of Congress, in which the Hounse. gt
Representatives claimed the righ of deliberating on the expediency
Propriations were to bo
Tuade, they called upon the President to transmit the papers in re<
i to that house, but tbz;ﬁiistinguished affi-
Car promptly refnsed compliance, and Rmong abher reasons for his
cnhurge replied “if gther Proofs than these be u@%&ary to ascertain
the point under consideratinn, they may be found in the Jornwarn
of the convention. Tt wil] there appear, that a proposition wiy
-made ‘that no treaty should be binding on the United Stateg which
| Was not ratified by a law,’ und that the proposition wag explicitly
rejected.” ‘ :

We will not §top to contend fo
principle, that disca_rded

for argument. Now how stands the facts in relation to the power
contended. for by the Report 7 On the 18th day of August, 1787, - . -
about @ month hefore the adoption of the Constitution tha following - »
edditional ‘powers were proposed to be vested in the Legislatare of
the ¥nited States. . ) oo

“To grant charters of tncorporation.
To grant charters of incorperation, in cases where t

090D may require them, and the authorj
incompetent,

To establish q Unrvezsrry, -
0 encourage, by proper premioms and
ment of usefu] knowledge and discovenes. _ ) -

To establish Seminaries for the premotion of fiternture and the e
art% and sa;::?e. o R -.-MI—---'.f*"—-‘""“;“"“;f"'w“w n
* 4.0 establish poblic institutions, re ds en iwnuqt;a or the

i » Commerce, Trades and Mansfaitures®
7id. Journal Federal Conven T e

ppa—_—
ty of asingle State, may be’

provisions, the advance.. _

tion, 259, 60, 61. . SR )
. BDS, ! -

osing and more stubborn sanct;a:s ?;U zgomn 2 amendmenty were ail propoved at once, ‘?’?-d ﬂm th aﬁ&

NEX, Wwe h;;.'e ‘gﬁ?ﬁﬂmd ta Ts it 3 walier O . o _ ‘
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arately trind v thie progress uf the

ey hud been previntsly and scp
t| for our preseul purposc, us far

work., e guolc theth all, ng we
another, in relation to assumed powers, which at some more con-

venient scason may be discussed. Now where are any of these
powers to be fonnd in the Constitution? And it inthe language of
¢« President Washington” these propositions were “expheitly re-
jected,” what enfitles them to a place in the Constitutton T If the
Ulnish Gonstitunon rests in the Omnipotence of Parliament, in
what does it differ from ours, if dependent upon the discretion of
Congress, and if teo they cau aEt upon as many powers out of the
Constitution as are to be found in it, especially after these very
powers by name, have been distinctly denied T Willany one point

out the diffcrence between omnipotence and discretion, and will they
not lead precisely to the same result, to spread the Constitution, in
process-of time, th ¢, exactly where

rough a thousand volumes of law
the Euglish Constitutidy is to be found T They once had thetr writ-
ten jnstruments, their

'Magna Charta, their Bill of rights: but
where are they now ? Swatlowed up in the

discretion of Parliament.
And our written Coastitution is hastening with the same malady to
the same untimely grave. :
Buz:, to return, this is not all.  On the 14th of September, only
threc days before the final adoption of the Constitution, when it was
reported by the Committee of revision, with, as they supposed, its
last finish, another dying struggle was made to force into it these
Jong sought and warmly urged powers: “’[he report as corrected
and amended vesterday being taken up and rend— Question, to
grant letlers of incorperation tor Chanals, &c. A clause proposed
%o be added to the &t Scetion of the first Article—Passcd in the
‘negative. Question : ‘Mo cstablish a Unizarsily. . An additionat
clause proposed to the Sth Section of the first Aniicle— Passed in

the negatice. (Jour. 375. 6.) : _
What more is wanting, and who vet lingers over this question in
doubt? ¥ any, let hun listen to the following proposition—**To as-
sist the ‘President in conducting the public affairs, there shall be a-
Council of State of the following ofiicers, (among others) the Se:
cretary of domestic affairs. It shall be his duty 1o attend to mat-
ters of general police, the State of Agneulture and’ Manufactures,
the opening of foads and Navigations,and the FaciLitative Cox-

oren Tie Unirco StaTEs 3 and he shali from’

MUNICATIONS TUR _
recommend such measures & ESTABLISHMENTS

fime to time, end;
o rno.yom;;hosc objects.”  Jour. 265. 6. -

a3 may tend 1 0se ¢ our- 4
< VWhat cstablishment to facilitate ca'mmumcafzons_-thmugh the T.

States is here meant? D,
already been specially eranted and would,. of course, belong to the
War Department. Did ‘it refer to lesters and papers ? The power
of establishing Post Offices and Post Roads had also been provid-
d and these would necessarily fall to ther head of that Department.
X¥hat other possible communications of a -public nature, can oceur

tp the mind of man but the transmission of the public funds through ' °F

the United Statcs, and as the Secretary of the Treasury was mefi-
ticned'in the same clause, towhom this matter wauld appropriatel_v'
Belone, if a bank, or any other establishment, was necessary for that
purpose, where in the name ‘of ‘every thing'thatis reasonable, could

o . . . - . ~ - - \" N

-

urged against the Constit

had not th

ad ¢ power to ¢
distinct and sr}bstah?iv”eate L rporations.
cnee o the objects ent
never kas been maintai

id 1t relate to Military matters ¥ This had -

Iy conferred 2
._shall not be canied Congress, is subj

Propositioa whi :
mittee. ich eannot be maintain

which they assert
oo the cannot be denied
Ple, they seem to carry the matter one step further. Thev are des

/

:;1 beiter opporitaity have ha

i is dpropes:t;on was under r

w?hrde:-)ff langnk? Did none of those

ul body, the very ¢

ts}(lee th};e advantages, ot e

at the go
y t vernment co i

! 1 nnot
facilitate the communicatton(’j’o il
But let us refer amntn on v

ppened, for its provision
7

o grant charter A
3 of in .
Its corporation )
m:;;r:: iznu’-’allydand then SP‘Cfat’Y;&tSO i:ip:ated twi
on” and then to * +
es where the publi grant charters of aaks
single State m;:z bzc_gf’ﬂd may requirethem andc:;,?omhm'_'" cas.
all this? We hg:,- t"hlncorppetem_n Now Wl,mt o1 g authority of
‘ the subject. x the serio 310 beinferred from

ce in the same

be 5 th 7 ?
e
cause mayor 3IWE 5 COIItaltIS the 17!?)20?, but here It Sha.u nor

be exercised in
. an
and the “aUthonty’f way, though the “ public £00d" require. s

. of a sipgle 8 !
one think of a gie State be incom
ations was pro oBagk corp_ora:mn, when the Veryps‘::,ltg?t. Could no .
posed and discussed and when the “Pﬁﬁgt o fie'rpor-
IC &£00 was
L~}

not on[y conside A
A red, in conn H .
mentioned ? T nnection with that sdbi
est men, for 30‘;]508"3 one believe, and the g ¥ ‘;I:Eti’sbutgncn}x,nuy
nest ans i put to
the Bank of ¥er i3 not expected opy
ing uport the E:vgvia}nd, that political monster that ?aglge:r:ber. ther
crossed the minds osf0f its jown government for ages. ne surfeit
one believe the South oSur g(r:eat men of the convention ? Be:e once
been so lo ; ez Company, that othe $an
ne hanein T other vulture hi y
o g upon ther H . iture, which hag
now nearly go d e né remarning vitals of j
No; if the tff-u :Ee‘i to sz;iﬁ'ocanon, entirelybescaped th'eizf :;::;’Hfﬁ._nnd
and witherine as d:: et A n}?wn, tt}ite;e cormorants, with hearts :?ﬁ';z
beckoned - » haunted them like spectre :
- g .
them away from the dungerous sulf_}ect of gg:;-ﬁ;'f“’"ﬂr
TIeNS.

NO. 11, “

But sa
ys the Report; * the earliest and the principal objecti
utionality of the Bank, was, that Cangre‘;f:.:.f ‘
That Congress Eag'
r:u _ggo;aer to create Corporations, without i-:fl':i-f
iea Lo als jurisdictipn, is @ proposition which -

’

ained : but that any ong of the powers expresse .
ect_to the limitation, that jt
? ed, in the opinion of the Comi-
Congress g i i 1y et 20 mane

gress and their Committees have lately pet up many things
, and, unfortunately for the peo- -

eflection ? Had the conye than whey,

L 13
to grant charters of -

1nto effect by - e 3 t -
by-the agency of-a Corporation;is . :

A e
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1 not Le denied.  But it they would waive their

power, in the naked scase-of that word, and submit to rcason] mll;d
facts, many o * proposition’ against thetr doctrines, may not c')n y be
* maintaincd’ but the doctrines themselves be proven gross & wick-

ons.

cd‘%’iu;g:;ll not attemptto * maintain’ ) that Coggrcss cannot ¢arry
into effect, by the agency QF o QO"POTFUOD. at l,e‘ast, 1111“;2’ Of:}}‘l‘c l?:])“’-c
ors tezpressly conferred’ upon it, which 1s said to eall for the aud of
a Rank. ‘Tie argument is now narrowed c!,own to this point, by
the concession of the Committee, where we intend to hold . them:
that the Corporation must be in aid of a power * expressly eonf crrcdk
upon Congress. Now letus have the czpress powers t‘hat the Ban :
is intended to serve.  We say boldly there 15 none.  That the Bank
never has been used 1o carry into effect an ezpress power, but that
it is itself an implied power employed solely to carry into effect
another implied power, a doctrine that even the pommme? will not
contend for: Dut tlus will be called mere assertion, we will there-
fore ‘proceed to the proof. and to this end it will be necessary to enu-
merate every power conferred upon Congress. .

They are contained in seventeen distinect heagis, _under the Stk
Section of the Lst Article of the Federal Constitution. The 17th
and last clause of this section must be mentioned first, because itis
exclusively by the force of this, that the power is elaimed and at~
tempzed to be used. 1t is asfollows. ¢ Congress-shall have pow-
er to make all laws which siwall be necessary and proper for carry-
ing into execution the foregoing powers and all ather powers vested
by this Constitution in the gosernment of the Umted States, or in
any department orofiicer thereof.” Itis peculiarly necessary to mark
that the clause just quoted,inlanguage thatcannot bem:sundersto?d,,
has reference to powers expressly mentioned, viz. “the foregoing
powers’ suck as had just becn enumernted, and all other vested pow-
ers. And it mustbe borne constantly in recollection that the right
toincorporate a Bank is not pretended to be an express grant, but
an treidental power to carry into effect some one or more of the

zermined they shal

said “ foregoing powers” expressiy conferrcd.  And that to effect

even this object it must be neecssury and proper in the sober popular’

sense of those words, for they were addressed by a eober popular
assembly, to an equally sober and intelligent peaple. 'We will now
zivethe other powers preceding the onc first above mentioned.
* . )
“1st. The Congress shall hare powér to lay and collect taxes,
dJuttes, imposts, and excises; to pay the’ debts, and provide for the
Common defence and general welfare of the United States : butall

duties, impests, and cxcises, shall be uziform throughout the Unj~

ted States., .
2d. To borrow money on the credit 'of the TUnited States.

3d. To regulate Commerce with fureign nations, ehd among
the several States, and with the Indian tribes.

4:h. To estabhsh an unform rule of Naturalization, and uniform
Jaws on the subject of Bankruptcies, throughout the U. States. .

'Sth. To coin money, regulate the value thereof, and of foreig?
cein, and fix the standard of weizhts and measares.

4

~-alone the ‘object of “thelr trasf, and So the framers of the. Constita~

it ot ¥ i arras g

]
uth. To provide for the punishment of counterleitine th L
ues and eurrent coin of the United States. - ® e sesuns,
7th. To establish Post Offices and Post Roads.
S_th. To promote the progress of science and useful arts, by se-
curing for hmited times 1o authors n ‘inventory, the e.;cltjr' t
<Tight to their respective writings and discoverios, :.:v
9th. To constitute tribunals Inferior to the Supreme Court, &
10th. To declare war, grand jewers of margue and reprisu], &c-
11th. Toraise and support armies. R
12th. To provide and maintamn a navy.
13th. To make rules for the goverument and regulation of the
land and raval forces. ' '

14th. To provide for calling forth the militia to execute the laws, -
15th. To provide fer organizing thg militia, &b,
16th. To exercise exclusive Legislation,” &c. (in the district of
Columbia. ) i o

I\ow. here are all the « foregoing powers”™ to thé 17th clouse first
quoted; and they are absolutely, for we speak with due eaution, all
the powers granted to Congress, with which the subject under dis-
cussion has the remotest connection, we eall upon our antagonist to
peint out the “express power,” not an implicd power, whichn Bank
Is necessary and proper to execute.  We say, without any hesitation,
not one of the foregoing ezpress powers is cgntained in the Bank
charter, on the contrary everv one of them been, or attempted
to be, executed by other well'known liws. 1M letus analize this
subject a little furtber---By stnipping u question of all unnecessary
matter, we sometimes bring the point right up te full viewyand there
18 no getting away from its broad open gaze. Without any fcar of
opposiuon, we affirm with great confidence that the 4th, 6th, 7th,
Sth, 9th, I.O:h 13th, 14th, 15th, and 16th, of the* foregoing .powers’
have nothing to do with the question, either expressly or impliedly,

- and may therefore be dismissed from the debate. ‘The 11tk and

“12th, gre included 1o°the Ist, underthe power * to provide for the.
common defence” and (according to onr construction of that 1rucly
disputed phrase) “ the general welfare.” o
And while on this ‘subject we will take occasion barely to say,
that so'far 2s an army and navy, and their necessary support by the
means placed within the powers of Congress can promote the gen- .
eral welfare of the United States, in the * commo defence” and
supporz of the legitimate powers of the General Government, they
were intended to be the appropriate instruments, and that no other
general welfare was meant, but that which was within the express-
Iy granted powers. Forf any other sccret power Lying out of the
conferred powers was designed to lurk within that expression, it was’
not only a most wicked act, on the part of the Convention, but it
was treacherons to the last degree, for a hmited roveriment was

tion distinctly declared, when they delivered it over to their constitn-
ents. ' ' - B

- Then, to return to the subject, the ‘Ist, 2d,3d, and 5th, clauses,
only remain from which to extract the right.  They alone are the
cIpress powers Ehnt the stock-holders of the Bank are to carry into,
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eiteet forthe Government.  The Government virtually ncknowleds-
+S that it is not able to execute the 1st, 2d, 3d, and oth, pawers ol
said 8th section of the Céfistitution, and therefore, thiuks it pro

per and necessary 1o vest these powers in a Bank Corporation for

that purpose. i

Before we proceed any furtler in this investigation, we must in-
sist upon the following princinles to which we must requcst a con-
stant reference of our future arauments. - o

1st. That all acts of the Legislature are either zencral or special|
public or prizate, the firstbeing, ax Mr. Blackstonie states, an univer-
sal rule, that regards the whole community : the second respecting
only particular persons and private concerns.

2. That alt acts passed for the purpose of carrying into effect
any of the powers af the Constitution must be general, becausr they
rezard ‘the whole co-nmumity and no one citizen can have freater
rights "or advantages fiom the law than, another.

S, That o general and speeial act cannot be hlended torether,
becanse it would produce this most unjost’ and therefore wicked
consequence, that while the whole community were under either the
burthens o7 Messings of the law, i its general operation, some one
armore of the same eammunity would, under 1ts speeial provisions,
share or suffer more than his due.

dth. That no Legislative body, having, itsell nothing mere than
a deleanted potwer, can confer that power upon any ather body.

Sth. That all offices of government must be executed for the sole
henefit of the peaple, the officer receiving a stated emolument for
his services, and that any ofiice or agency created for the purpose of
cxecuting a general power, in which the officeris pérmitted to make
what he pleases off the eommunity for his services, or of which thé
oflicer and sovernment agree to.share the profits, is not only unjust
but, in « republic, is infamous. :

6th. That the powers conferred upon the General Government
were never intended to be the suhjr-cts of speculation, or transfer

“but must always abide within the immediate reach and control of the
constityted auvthorities to he exeeuted by well known laws subjeet to
alteration and'repeal, as the public ‘exizencies may require, and to
be exeeuted by public functionaries with well defined duties, and
duties, that relate directly to the power 'to be executed and entirely
unconnected with any concern, over whichithe government has no
jurisdiction. SRR

7th. That the public functionary cangot draw to kimself a sepa-
rate interest from the power confided to his trust, over and ahoye

what belongs equally to all the rest of the citizens, and if he does,
it is a gross perversion of every fair prineiple of free and equal gov-
ernment and a corrupt trafiic of the penple’s rights : and lastly --
"That the incidental power, ns has already heen claimed and conced.
ed, must be to carry into effect an express power, and that one inei-
dental power eannot be exercised to carry into effect anofher thar is
nself merely incidental,

With these principles always present upon the recolléction, let us
proceed. The Bank charter is either a generalact or it 15 a special
act. If it is & general act, it ought particularly to specify the pow-
eT intended to be executed. It ought to regard ezclusizely the in-

1} - -

terest ol the whole community. Tt ought w.be executed by a welk
iinown publicofficer, directly nmenable to the government. It oughy
atall times to be within the control of the Legislature to be altered
or repealed at pleasure, for something might arisc that would make
it extremely dangerous to have the powers of the Constitution out
of the reach of that body. And lastly, 1o private persong should
profit individually by the excrcise of the power. Now, we ask, ure
these the features of the Bauk chorren® Woen i o vy
answer in the negative and consequently it 15 no general nct.  We
think no one will be dispased to deny this position, that all powers
are made for the benefit of the whole and no favored tew should have
more than their share. "Dut what is the congequence of the Bank
law? The stockhiolders get not ouly the full advantage of the pon-.,
cr they ure made the instruments of executing, in common with the
rest of their fellow citizens, but they derive a-separnte awd distine?
advantage, toa more dangerous extéat, in a pricate ;manner, {rom
the operation of the law—notin salary—uot as officers for well as-
certained services, but in whatever they can nuke, in sheer, runk,
licensed, speculation, from the losses and inisfortunes of that very
communuity, the powers of whose government they arc pretending
to execute. This is sharing the benefits of- government with i
vengeance ! Can any one be brouaht to Lelieve that o community,
of cven tolerable anderstanding, in organizing their govermment,
lefta power within that governueunt so circupstanced, that 1t conld
not be executed, without conferring anothergpower on a set of pri-
vate sharpers to speculate on, nay to rob, Xgem at pleasure ? .

If it is a special act, then every.one uR perceive ir ts-cleariy
unconstitutional, aceniding to the Committee’s own admission * that

- Congress has no distinct aird substantive power to create Corpora-

tions out of the objects of their jurisdiction.” . :

" The above reasoning applies to the case, if it should be consider-
cd a gencral and special nct united, If'_ it is‘uncnnstitu}iona! to p3ss
a special’act, solely for the beyefit of 1‘ndn'1du:xlls,_ and no one can
doubt this point, itis not the less so from being joined with another

object. If mingled with one or a thousand othér subjects; 1t cant |

never lose its unconstitutional east.  So miucli, at least, of its pri-
vate and special infirmity must suck to it through all its changes,
and if it should not infect and taint its associatys, it must jtself re-

main fatally impure.” And see what would be'the consequence If«
a conirary principle prevailed. A corrupt Congress, has nothing

to do, if it wishes to pass an unconstitutional aet, but to unite
it with some simple-constitutional power, even though it-should
be an implied one, and 1t goes down like the poison that is

smothered 1 a sugared swect-meat. Forinstance, no onedouhts .-

the jurisdiction of the several States over the rnadg, rivers, bridg-
es and ferries, within their respective limits. .I\_tow suppose a
company, like the Bank stockholders, should petition Congress to

out the United States, for which they agree and pledge themselves
to transport all the military stores of the government, collect and
wansmit its funds from place to place, carry the mail, give great fa-
cilities to commerce, and all for nothing, and, “in the opinion™ of

_.incorporate_them with .éxclnsive_ -piiviieges 1o .9'pcn_.n1-l +the ari?em,%—fﬁ
turnpike -the roads, “erect bridges,-and establish :fefries -thronghe--—-- )



’ P2

steommitice of Congress, the privilege is cousidered stceessary e
proper to carry into effeet the important powers just mentioned.
Does any man, not hardened acd abandoned to the  American Bys~
tem,” belicve that such an unconstitutional measure could be same~
tified by the mere suggestionthat * & proposition cannot be maijn-
rained”™ that denies to Congress, * the ageney of a corperation' to
carry iuto effeet “ powers expressly conferred” onthat body ¢ Where
would be the difference hetween this caze and the Bank question ¥
Wa will sheow hereaftor that the States have 2s much- right to the
regulation of their “monetary™ concerns, for they can ro more do
without money than the General Government, as they have to that
of their roads and rivers, and Congress can with equal right wess
the one as the other in private individuals.

If the principle were not sanctioned by sound reason, which we
are free to confess would he a fatal support to it with some moédern
politicians, yet we have the decision of the Supreme Court that the
Legishiture gannot delegate its authority to any other person. (See
the casc of Wayman & Clark,vs, Southard & Starr.)

If Conpress have the right tocarry 1nto effect any cxpressed pow-
¢ry they, themselves, must do it by an express act of their owh bo-
dy, stating particularly the power intended to be exccuted, -1t can-
ot be executed by the legislation of any one else for them, orby any
wcthod tantamour:t to legislation, nor enn they do it jointly with any
other bady. We do notintend to say that laws cannot be execuated
by officers, by courts, or by dzents. Let us not be wmisunderstood ;
we admit if the power is necessary to ke executed, persons may be

appointed to do 0 ; hut then the power must be expressed and his .

authority distinetly defined. The officer oragent must be as distinetly
appointed and his agency as clearly described. He must not have
A carte blanche o execute the power, and we challenge an instance
of any other Lind of legislation, in any other well regulated repre-
sentative government in the known world. Now let any one look
atthe charter of the Bank, and find 4n that instrument 1f he can,
the general and “ezpress power” intended to be carried into effect.
Let him find,if he can, the officer and his duties defined whois to
execute that power. Is it not very remarkable, indeed passing
sirange, that an act should be passed to carry into effect en “ ex-
press power,” and upon consulting that act it no where appears ;
DAY It turns out to be a private act ptivilezing a set of great capi-
talists to enter into speculations co-extensive with the Union, to the
utter ruin of all the other monied establishments of twenty-four
Sovereign States. If a stranger were told‘that;we had an act to
carry into effect the 1st, 2d, 3d, and 5th,.powers of the 8th ‘section
of the Constitution, does any one imagine he would go to the bank
charter to find that act? And if he did, what would be his astonish-
ment when told, that true, the powers are not expressed ini that in~
strument but the directors and the government understand each oth-
er. They are licensed to make what money they can, but in the
mean time they must, by their regulations, see that the above pow-
&rs are executed. Is not this delegating power, especially when it
isknowan, as will be shewn hereafter, that these powers cannot be
resumed by the government forand during the limit of the charter?
Besidcs, are the bank afficers known es officers of the genersd

, son in law. a !
" brated ** Dartmouth. Collegc™ case, that chartere of incorporation

. _ and objects of the igstitonon.

sovernweut? Ato they awenablo like tho other oflicers? Nuy, are
:'hey oppointed by the governmont, except, in part, as another stocks
bolder? Whore are they responsible for misconducil 1s it any thing
more than a simple contract between the g‘over.nmcnt'und an 1nde-
vidualt Every T'yro knows that a corporation is nothing buta per-
And the Bupreme Court has determined, in the cele-

tre nothing but contracts, which to lggtsln}e concerning, is a viola-
tion of the Constitution, because it *impairs tae obigation of con~
tracts,” Who believes the Convention ever,in the remotest degree,
sopposed that some of the most formidable powers cx;nferred on
€ongress werce to be execated by o mere simple contract?

NO, I,

Perbiaps this doctrine of contract may be denied. Letus t’hcr}f—
fore exhibit our authority for this position : an nuthority which the

advocates of the Bank and those who go for sweeping away all the

rights of States will never presume todispute.  Itisnone other thag
that mammoth power, the Federal Judiciary, that stands prepare 3
to clineh whatever the Federal Legislature dare 10 dr‘s‘vc.——_Wba..
=2ys the Supreme Court in the case we have jyst cited? ¢ An aglta;'re-
gate corporation isa collection of individugfs united in ove collec-
ted body, nnder o special name, and pussessgg certain npmu(rlntxcs,
privileges and capacities, in 1ts collective character, swhxch otr_:ot
belong to the natural persons composing it. It isin short-an tlzlz_- e_ﬁ--
aial person, existing in contemplation of law angd endowed wit ceré
tain powers and franchises which, thodgh they must be exer::!se
through the medium of its ‘natural members, are yct consider asi
subsisting in the cotporation itself, as distinctly as if it wezg a !:m..
persen.”®  We have now ot the legal.certainty, which mustbe keps
~ vonstantly in mind, that a corporation is nothing more norlgfs then
a person, an individual inlaw, nnd of course whatever poiwer cap.
be vested in them by the goverument, can be vested in a private’per-
son. Let us see how they are divided. The same autherity pro-
ceeds** another diviston of corporations is into public and privatc..

Publie corporations are gencrally esteemed such as exist for ptgbl_u-: .
political parposes only, such astowns, citics, parishes and counties 3
and in many respects they are so, although they involve some pri» .

vateinterests; but strictly speaking public corporations aresuch on-
Yy as are founded by the éommem for public purposes, whe{e'ttg:
wkole fnterests belong also to the govermment. If, therefore,

Joundation be private, though uader the cha.rter of the goveraroent,
the corporation 1s private, however extensive the uses may be to
which it is devoted, either by the bounty of the founder, or nature

For instance, a bankcreated by the'

aurd

movernment, is, in the strictest sense, a public corporation.”~ Soa-"-

Lospital created and .endowed by the government for general chati- -

"ty. Bat a bank, whose stock-is owned by private persons, is & pre-:

st corperatiar, although jt i cregted by the governmest,and ity -

¢

-

government for ils otn use, whose stock is exclusively owned by the
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u.'}:jcc{s and operativas pactake of a public nature.

frine may be aftirmed of iusurance, cafial, bridge, and tarnpike
“ompanies. luall these eases, the uscs may, in a certain sense, be
calied public, but the corporations are prieate, as much su, indeed,
asif the franchiscs were vested m a single person™  We have a-
5410 gone one step {urther in the process, (and we wish to keeplwhat
we fatrly get,) and settled the point that a bank corporation, whose
Uotvea e uut owned exclusively by the Government, but whose

stock is owned by private persons,” 1s a Dprivate corparation, and .
consequently that the Bank of the United Statesis a private corpo-

z‘gfion. Now let ussee what 15 the character of & private corpara-
ton, and what the government may or way not'do withit. And first
what they may not do; says thic same authority, “when a private

- corporation isthus created by the charter of the crown, itis subject to

ho otber control on the part of the crown, than what is expressly or
Implicitly reserved by the charter itself. Unless a poiwer be rescrved
tor this purpose, the crown cannot, iu virtue of its prerogative, without
the censent of the corporation, alter or amend the charter or divesttha
corporation of any of its franchises, or add to them, or add to or dimin-
1sh the number of the Trustces, or remove any of the members, or
change or control the administration of the charity, or compel! the cor~

poration to receive a'new charter. T'his is the uniform language of”

the authoritics; & forms oneé of, the most stabborn & well settled doce
trioes of the common law,”  Agamn our authority declares in ag-
iwer to an argument which was urged in the case decided, “when
the corporation is said; at the bar, to be public,it'is not merely
meant, that the whole community may be the proper objects of the

graut, but that the government have the sole right, as trastees of
.the public interest, to regulate, control, and direct the corporation,
andats fands and 1ts franchises, at its- own good will and pleasure.”

Now, such an authority does nof ezist in the ‘government, ezcept’

where the corporation is in the strictest sense public;’ thatis, where

its whole interest and franchises are the ezclusive property and do-
main of the govérnment itself.” Again, “in respect .to corporate
iranchises, they are, properly speaking, legal estates vested in the

corporation itself as soon as it1s iz esse. -Theéy are not mere na- -

ked powers granted to the corporation ; but powers coupled with an”
interest.—The property of the corporation vests upon the possess-
:on of its franchises.™  And lastly “itis peffectlyclear that any
act of a Legislature which takes away any powers ot franchises ves-

: ted by its charter in a private corporation or its corporate ‘officers, or

whx'ch restrains or controls the lemtimate exercise of them, or trans-
fers them to otber persons, without its assent, is 2 violation of the

obligations of that charter.” : .

. Now, as 1o what the government may do with a privaté corpora-
100, our autbority continues “the grant of incorporation (quoting
the English law) is a compact between the crown-and a numbér of
persons, the tattrr of whom undertake, in consideration of the pri-~
vileges bestowed, to exert themselves for the good government of
the frinchise. If they fail to perform théir part of it, there is ag’
end of the compact. fa 2 ' s-
tice -Blackstone, may be forfeited through negligence, or abuse of
ita frapchises, in which cases the law Jiudges, the body politic hes

'.lihu.szm'le doe-

The charter of a corporatisn, says Mr. Jus- .
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urolien the condition upon whicl it was weorporated, aud thereupes
on the corporation 1s void.”  Bat this is not donc by a wero act of
the Legislature but by the courts of justice, in virtue of tbe pre~ex-
isting luws which governail contracts. What s the conclusion frem
all these doctrines 7 What have we been’ alming at?—Listen toit
# in words that can, nay, iust not be mistaken, for according to Mr.
Webster, 1t is the language of fate to this country. - It i3 none oth-.
er than the Supreme court! ** Inthe caseof Ticicues ve. Dccd, this
court lmd down its exposition of the word ** contract” in'this clause
{the clause of the Constitution which forbids the impairing the ob-
lization of contracts) in'the following manner: ‘A contractisz
- .vompact between two or morc persons, and is either exccutory.or
oxecuted. An exccutory contract is one; in which a party binds
himself to do or notto do a particular thing. A contract executed
isone 1n whichthe object of the contract is performed; and this
. says Mr. Blackstone, differs in nothing from a grant. A contrsct
cxecuted, as well as one that is executory, contains obligutions bind-
ing ou the parties. A grantinits own nature amounts to an eztin-
guishment of the right of the grantor, and implies a contract notto
re-assert that right A party is always estopped by his own grant.”
"Ehis language (continuds the court) is perfectly unambiguous, and-
was used in reference to 2 grant of land by the Gavérnor of o State
~under o legislative act. It determines.in the most urequivocal man-’
ner, that the grant of 'a State1s a contract fithin the clavse of the
Constitutton noiv in question, and that it &plies & contrael not 'to
rc-assume the rights granted. A fortiori, hc*doctrine applics to-
a charter or grant fromn the King.”  And we humbly presume to.
- add, with all 1ts growing powers, from CONGRESS.
The question is now placed in a shape where very many impor-
tant refléctions cannot possibly escape the inquisitive mind:  If, as,

.

*the, Report contends, * the grency of n corporation may be employ- -

ed to carry into effect any ome of the powers €kpressly conferred -
.~ upon Congress;” then it follows that all those powers may be made
the subject.of contract, may be transferred to an *“individual? coup~ -
Zed with a privilege or his part:that must incentrovertibly diyest the
government of thoic powers for and during the life of the corpora-
tion, be it long or short? nay more, it amounts to an * extmguxsh—v
ment of the nght” of the * grantor’ and implies a contract not to,

" re-assert that right,” nor to use it themselves or confer-itupon. |

athers throughout the legal existence of that corporation. Suppose
a State,of things should occur rendering the exercise of these pow- .
erson the part of the corporation highly improper, pelhaps,d{m-
gerous to the public liberties, they, in the mean time, complying -
strictly with their cbarter, or suppose, which is by no means impro-
bable, a better, safer and more expeditious method of executing
them presented itself to the government, what control would it have

over'them ? Not the least, if any relisnce can be placed upon the .
T decision of 'the highest tribunal, because it bias jurisdictonof sover T 7T

yeigns, that is, at this day, upon the -face of the globe. . Can agy

-candid man beJieve the convention ever intended to place the pows -
ers of the government in such asituation ? Does not every one sup-..
pose that the ““express powers” of the. govérnment must always,

-

-~ Test within ‘the government, subject to its control andd%@ﬁﬁ." B




[

16 , 17
Iwill lend you molicy at the interest preseribed in my charter, Ly
the by, a thing vou can do as well any where clse, but whjch I silafl '
always be glad to do: My Bills shall be called “coin,” names are
nothing s and thereby the whole currency of the Unjop shall be

Aproperly regulated, reserving  however 1o myself the right to ask
what pereent. [ please for paving the bills of o0 branch a?aautuc:

Olv Gad ! s there a man in this world, muel less in this U.};on' .
that woul-d eall such a bargain necessary and proper contract. not’
to say Law, for carrying into efivct any power belonging to 5 "frec
government? Can the peaple of this country belicvea th:t' there is

such 1 moustrous principle in the boasted Consttation of ‘united A
meriea? If they do, we can only say to such credulity, slcep on in

your false security.  The day is coming when you will awnke to

‘the renlity of vour ill-fated delusion, bu¥ it will be tno Iate either for
the arm of relief or even the consalatinn of hape.

Will it be denied that this case differs from that of the Bank?
Erery dollar of the Stack of thut institution may passinto the hands
of buta single fareigner to-marrow. In the exerese of the powers,
there 13 no difference in the Constitution between one and one
thousand, between a citizen and a forergner, and 3t is tnfling with
¢omman experience to say Congress would not vest such a power
ina single foreigner. Once admi the right, agd the limuts to g
cretion are shoreless.  All history proves there ifino protection frem
the excesses of unlimited pewer, nor no gurraMy against its exer~
cise, either in the wisdom or honesty of any of its depositaries.
‘The moment they decide that the measure is necessary or proper to
Carry an express power of the Constitution 1nte effect, the decree

circumstances uiy require, for tho good of that comunity they
were intended to govern? Can they do this if Congress have the
powerto part with them, even for au hour, nnd if for that time, they
can forever ? Are not the powers parted with when vested in a pri-

tate corporation? Under the authority produced can they be “re- :
assumed”’~—can * powers coupled with an interest,” made the subject )
of a tair contract, and by virtue thereof becoming a « legal estats
vesied in tie corporstion,’’ be controlled or restrained afterwards by -
the grantor uatil the tinie bas expired for which they were granted ¢
Lven according to the civil law, nemo potest mulare consilivm suum in
alterius injuriam, the lawgiver cannot alter his mind to the preju-

dice of avested right. Isit not.readily perceived that for the time

the power is in the corporation it is ouf of the government, and
what would be the consequence if all its powers, (for, if one cap alZ

can) were coupled with some privaic immunity or interest and at-
tered aiway to corporations? There is no difference in the powers
<onferred on the government, if ‘onc 15 subject to traffic all are, and
erery function of the Constitution may be farmed out, even the heads

of department, the collectors, nay, every office may be linked to a
charter, and under the bread, indeed, boundless DIscreTioN of Con-
gress, o judge what is necessary and proper the whole fabric of the
Federal Government may be quietly lodged in the kind and tender
arms of corporations to be nursed as they, in ther loving and pa-
rental fondness, may'think proper, and Congress may retire to rest

and doze away the ho 1day season for which its powers may have
been lct.  Such principles are odious, nay, shocking! It is no argu-
juent to say this will not be done; the power remains, there has
becn, at least, one fatal case; and that is sufficient, not only for

0ar argument, but for all the purposes of an awful warning. : : . . )
We muv here be indulged in a remark, which may serve as apas- .

sing sigh over.the perverted use of the powerof corporntions, JIn S
therr first institution, in Ttalv, At the close of the crusades, they were - o
notorinnsly intended as a relief against fewdal.oppression, and it js
remarkable that they are conusidered the dawn of what little liherty
cxists in Europe.  They were designed to check the arbitary sway
of larger rulers and the still more unfeeling despotism of petty ty- :
Tans.  They spread from Ttaly to France.and from France to the

rest of Europein the 12th century, and are justly esteemed the eff-

cient instrument of the . downfull of barénial tyranay and the not

less vexatious domtnion of their unbounded wealth. 1t remains for

the free and enlightened Republic of America to use them for the

very objects they were designed to overthrow, and by such introduc-

tion to bring back, in all its odium, the oppressions and rigorous ex- -.

| actinns of a monied Aristocracy. From their origin to the present”

day, with but the one and memorable exception of the American .
experiment, history mayﬂlgvemg_g}fquﬂchallen‘{zed.for,;he,prodgétiqﬁ,::_off‘ff‘"""ﬁf"'?'"
| A0 Instance'Where a privaie corporation has ever been employed by - —--~—
Fovernment for the execution of any of irs fundamental principlesy ’

But to put this question in a point of view thar even the most fet-
tered intelleet, whether in sense or selfishness, can lay hold of,, we

. beg leave to put a case entirely " illustrative of the principles that
" 1must grow out of the doctrine above submitted, .Suppose the gregy
Banker, Rothchild of Europe, = foreigner, should come to America
and boldly approach the Congress of the Uhited States, and, mm a
language " something liKe this, should say, 1f you will incorperate |
and vest in me the Ist, 24, 84, and Sth, expressed powers of |
the Sth section of the 1st article of your Constitution for one :
hundred years, (and if they can for twwenty they can for that, !
nay forever) and let me establish Banks wherever I please i the ;
twenty-four Sovereign States of the Union, nnd thereby. break |
up their banks, and the facilities which they afford to their peo-
Ple, erther in commerce or revenue ; (for they too have com
inerce =nd revenue) raise up cities kere and put down cities zhere, -
jost as ¥ may, with my immense capital, choose to fuvor particular
States and their rival commerte; (for money is the life and soul of
commerce) acquire as much property as I please, both real and per-
sonal, though it amount to the lands of & whole Staté’; executs™ '
Teal property and imprison citizens for debt, even in those States

where such rethedy is denied o théir own people, (a5 in the cess of

Kentucky) T will furnish deposits for your revenus ang wradsxit alf’
+0ar mopey from one end of the Urion'to the other, fréeof expense,

. 1 o
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We are aware that the express rejection, by the conveution, of
the propusition to vest Congress with the powerof * grauting ch‘ar-
ters of incorporation,” is evaded by the disingenuous suggestion
that such a power was unriccessary, inasmuch a~ they had confer-
red the right 1o MAaKe i liws meciosdsy auu proper 10 CaITy the
other powers into effcet.  This argument 1s as artful as,it is un-
sound and highly reproachful to the intelligence if not the integniy
of the convention. It is now confessed, by the report itself, tha
corporations may have a two-fold agency, that when the cffect is
“ without reference to the objeets entrusted to the jurisdiction of the
government,” then Congress has no powerto create them,but when
it has, they may. Can it be for one momeént supposed that this dis-

. tinction never oceurred to such men as Madison, Hamilton, Adains,
Franklin and the other profourd sages of . the convention ? Was it
a keen stroke of discernment reserved for'the more discriminating
sagacity of after Statesmen 7 If the worthues of the Convention did
not perceive it, they are not entitled to that boasted fame that has
so wonderfully bfightened and cxalted their names. If they did,
they were faithless to their trust, because cvery consideration of hon-
or, justice and fidelity, admonished them to leave nothing ia doubt.
’Phey were erecting a goverrment of specified and limited powers,
and all the feclinas of the nation, warmed by un ardent and mer-
curial jealonsy, eontitiually cried aloud to take nothing more thaw
was absolutely necessary, and tolet that be expressed in a language

so plain **that a way-faring man, thougha foo!, mght not err there--

.In.'! ? .

Would these mcu, under such an obligation, to be vigilant, suffer
_such an instrumeat as a corporation, one that stood o intimately -

connected with soine of the most nomentous, not to say disasuous
cvents of Europe, pass away from their explicit mention, tobe used
as an incidental power, possessing too a doubtful, because a double
character, on¢ innocent and the other not? The thing isimpossible !
But we have shewn, if records prove any thing, that they did not.
That they did undersiund whatthey were about.  What more tould
they do? The question is proposed to give to Congress the power

of granting charters generally. It is thoroughly weighed, as every

thing in that body was, and positively rejected. For this obvious
reason, that such an unlimited power would have taken away from
the States the jurisdiction of "all the ohjeets, and they are, as every
one koows, very Rumerous, in which corporations are employed.
Does not every one perceive this? And why do we koow that this
was the reason that actuated the Convention? Listen to the next
proposition on the same subject, to wit. “to grant cbarters of in-
corporation, iz cases where the PoELIC coop may require them, and
the aqutherity of a single State may be incompetent.”” ~ Who does
mot see the reasoning on this last proposition as conrected with the
first? If, smid the advocates of large powers, you are afraid tha
the grantof the power generally, will take from the States the righ
™ jncorporate cities. towns, seminearics of learning, n'arigation' am

cd in his farewell address, and itic
-1 18 Jarewell add, - an -additional -fact;-re able-y
it may appear, establishes this tryth. - Ina few yezi;:gz:'?:gg’g?:%f“ T

1y
turnpxk.c. totupanies, uud many ether obigcts
to municipal regulation, you can have noJ 10 ';'1
to Congress the power spectally in such calscsa l
require, and where a single SNtate is unahle tms
reply, we will not grant 1t even in this sha co
than Jacetsthecye.  Corporations arc danr{,e;ou
:?])és_ the w:‘['llrmdng voice af our mother cou;try'
n . w v K .y - 3 ' y
COnnéccte‘;]]wi:hilg:' losc c:mt:‘on mamfesied itself on all the subjects
Spnected with cor porations. Did they uotthrice refyse to'cl Js .
1ty 5 to ** establish seminaries for the prowotion nt'cl::lerte1
ra-

ture and the arts and *
4 sctencas;’? to i
b 15, feo. 3 H Zrant letters of 1ncorporatiog

They surely did aot reje :
: : ely jeet these pro ‘
z?gesre ;2:33; :ﬁ::gztthbc ul:ed__as incidental powers, and Jx')n ﬁz.::‘(?c’:ilbc‘
fulty . the ber, ut‘mthoﬁgct that they were much niore -lc..'.‘"
{rellappriéidtl':::: _te'cabuse n.ccluszm_ly ofﬁa public nature 7 We u:.t-
npl et a: és ecomingvery fashionable, to consider these a:
i ied po \vhic’:h n ;]t Tequires no prophetic vision to shadewy out
Shied. s t};emht a; ciharacter, they will, sooner or later, be 'ap-
2nd every ther g e eéad-long tendencies of the government they
and ev g else that Congress chooses; will b 1 takes
a3 l:311c1clentz-:d powers, ' * beld and faken
ut much reliance 1s placed u he opini
b nee pon the opinton of men, #r !
i(f};h;li?i{i:ng:?);ennme”t for republics.) As w ir:ti'n;ufeflalfer?;:‘iz‘
ly seoroene men s good, records are hette: and we have fi '
}" I{:p led them. But we have men, great mad ! also ¢t
Rando?p‘!:‘:;fdr}l:re C;)I'ISP'ICU(JUS i‘n the Conventdon than Edmung
othore oand g:.cshx;:acdgso:{? The former proposed, amon threc
ol AL Tapis ‘:hc enstitution thal‘ was accepted, ando}'et he
Washinene derson, do composed part of the Cabinet of Presiden:
» Wasnuncr,msm tx:e mtheir opinion, the charter of the Bank of.
il eaagoDs 11'1 u‘)naf.. “That was also Mr. Madison’s opinion
i un difﬁdene ¥ y;_e}qmg t. the force of great names, he seems,
othors, moop Ty sgrer:nd;;;n‘jﬁtjzllf;; hcfr reslpect for the better judgment ot: ’
o : Is early opinions at discretion.
ol:‘lzss\i;;r;vte:, a]inong very many other wholesome truths, how danéenrc-i.
take great names for argument. Besides the iflustrious :

personages above cited, we. have the no small weight of the names
the Iast of whom immor- .

of Mr. Giles and the venerable Clinton,

beculiarly belonging
le objection to STiamt
!I"f public gaadhmuy
do11t. Neo! was the
'1!191'5: is more iy i1
sthings, at least, so
And this peculing,

ta] g e s
telized himself by his vote oo this very question, and as an act of *

g:ocl)irtz;l BI}EI:?;ISOTY’ g?sthgroudly elevated it far above all others in the
ol 15 country, where it must forev

during trophy of fir . fo ih o if mever stand, an en-
vor!d? phy m.ues;, to the admuration, if not the envy of the
ﬂiﬁzdon;elst entc;tlnlz_‘d t0 morc real confidence for the séundneSs of
i \"]V'as%i'nu- a:'u bt e still higher purity of his motives than Geager-
ormpt o I=t,,Lor;_,_ ut General Washington was a man and not ex.

p 15 liability to err, as he himself most affectingly declar- -

.

o ol f
ﬁ?;:fsg?r leéaouvin&;o:hhe {gcommended the establishment of a
ity ! N € evidence submitted, does any one -
‘c]'er at his optnion on the Bank questjon, espéc'ia,lly as tha{ gsn;‘_v&on
‘e comrmittec to be “ doabfiyl.t N Lot s suidby
. Con .
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As to Mr. Clay’s changeof opinion, thiere 4are solue curious tucts
connected with his pelitical career _th:}t every Dody should know,
because cvery hody 1s concerned in i, if tlﬁ:cy have any concern for
+he duration of the Union  Whea the Federal Corstitution was
under discussion, there was an unusual, nay fearful excitement
throughout the Union.—The great azd absorbing dread was that
the Siates would be swallowed up by the confederacy, and after the
instrument was adopted, some of the most aevolea parods, ac the
Head of whom were Samuel Adams of the North, and Patrick !{cn—‘
ry and Riclard Merry lLce of the South, conscientiously believed
:hat the powers conferred on the General Government were subver-

* dve of the best interests of the States. and so they warned-the peo-

ple with all the powers ol their great minds. Theirwarnings (ho““
prophetic) created a spirit of uuwinking watchfulness, over the new

government, which went into operation underthe most torturing ap-
pretiension, that it would reach out its vigorous and withéring arme
1o blizlt the'thea growing but tender prospects of the States. Alt
professed to be, and perhaps were, friends to the Union, some how-
ever were greater to the States, because those were governrments with
wwhich they were well acquainted, the other was untried. and they
well knew = man must do well at home, or he may fare1ll abroad.
Tt was well krown that the Union could do no good if the Staws
were }aid in chains. 'Thesc last were styled Republicans, and those
who were, not so much for the Union, as they were for larger pow-
ors to the Union, were called Federalists.  Thefirst bank was whol-
5 o ereature of the latier, and so continued:from that day down,
\wwith some honorable execprions.  This measure Messrs. Jefferson,
TRandolph, Madison, Giles, Clinton, and a viumber of others, who
helonged to the centinels of Staterights, helieved to be the entering
wedgze of a.construction of the constitution that would eventually
Tt in such a lost of powers, as must finally Iny waste the trembling
hopes of the States., Ifthe dociring of inctdental powers would au-
thorise such an institution, they conceived that this first wauld be the
Fast, because mortal blow to e liberties of the eountry, forif this
was a riehtful exercise of powsr any could be, and the field of op-
position from that day, might be considered as conquered aud clear

ed by the weakest antzgomst on theroll of constructive combatants.
And'such hasbeen awfully the fact. Every day realizes some fresix
:nstance of this growing encroachment. "This very bank lias been
the opening of & sluice that is uprooting ali the flourishing growth
of State prosperity, and, leaving a putrescent deposite, sends forth
apestilence that blasts the rcmaining verdure spared from the ra-
vages of the flood. Through tlus opesng has entered the * Ameri-
can System,” and in this system, with all its ent-stretebings after
high office, may be found the reason for the boasted change of Mr.
+Clay, and, it might be added, of Mr. Calboun.

After having long postpoued t, we cozce nos to the examination

uf those remaining clauses of the Coustitution, from which it 1s

- afirmed the powerto charterabank 1s clearly drawn; andwe bope.
our readers have kept in remembrance the position of the commit-.

iee, that Congress have the right to employ the ageney of a curpor-
ation o carry into effect * powers expressly conferred.”’—And it

-

wilt also be recollected thut we left the quéstio:x pent up within the

“~ narrow limits of the 1st, 2d, 23d and 5th clauses of the said Bth see-

tion. Now, what is the first 7 *“ Congress shall have power to lay
and collect taxes, duties,imposts and exciscs ; to pay the debts and
provide for the common defence and general welfare of the United
Stuatés, but all duties, imposts and excises, shall be uniform,” &e.
‘T'he mostobvious gitestion that presents usclfis this, if()orrgrc;s were
for the first time to-legisluie upon this * express puwer,” what kind
of nlaw would they pass? Would it be a bank law? And if it
would, would they not mention soinewhere in the law the manner
ir which the taxes, duties,imposts and exeisvs were to be raised and
collected, the delts to be paid, the kind of provision for the com-
mon defence and gencral welfare? Daes any of this appear in the
bank charter ? Have they not inade provision for all these express-
ed objects in other well known laws? Now, here is the * express
power,” and we will admit the charter is the ircidental power to
carry it into effect, howis it to be done ? Recollect, all that is ¢lzim- -
ed for the implied poweristo execute an crpress’ power. Sup
pose we grant all that is wanting in this arenment, that a
charter is_an ircidental power and may be legitimutely used to-
curry into effect the above mentioned ezpress power, will it then
e cortended that it can do more?  Will it Te pratended that
the' incidental power shall reach beyornd the execution of the
cxpress power? Surely that would be strange doctgne.  1In view of
such a principle, incidental powers can’do more ¥hn express pow-
crs, and loosens the constitution frem all its bands™ Let it but in-
clude the express power,and then itis without limits as to its further
vange. Take an cxample, the power of taxation is a sovereizn
power, and belongs alike to the Siate and General Governments.—
Neither can exist withoutit.. The Gereral Govertiment cannot di-

rectly deprive the State Governments of this right. Tt has no ez- .

press-power to authorise sueh a procedure. But by the use of a

“churter, called an incidental pswer, they maintain thatthey can cx-

ccute an express power and couple with it a primlege which shall
exempt thirty-five millions of private property from taxation, by the
States. To be better anderstood, 1f an individual were to come ’
irom Philadelphia, with thirty-five millions of dollars, either mn
cash or merchandize, to Georgia, for the purposes of trade, the
State would have an undoubted right to tax that capital to any e-
mount she pleases, and Congress could, by oo act, directly prevent
it. Bt the hank corporatiqn, only a person in law, sends the sémc
capital from Phifadelphia to the same place, to trade on their own
private account, behold, it hasbecome asvernment instrument, and
caunnot be taxed. Though Congress could not by an express law
do this act, it has by un indirect act accomplished the object. 1sit
not perceived by the use of corporations the whole of the power of

extent, it may to another, and ingenuity will ot bewanting to ap= "3

ply such instruments whenever it becomes desirable’'to destroy the.
right. Can it be necessary and proper to deprive States of sove-.
reign rights merely to carry into effect such.a clause as the one a-
bove mentioned, much less to execute an inferred power, barely de-
rived from it? Andis it helieved that sucha clause, adhering strict-

‘taxation may be swept from the States. JIf it can be done to one ez
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i¥ 1o its objects may uot be exceuted, without the aid of u privileged
order of men, and without confering wpon private persons the most
extraordinary rights? What right has Congress in using its own
powers to take wway the powers of others?. We understand that
the powers not conferred on the General Government, were * rc-
served fo the Staies,” but of what consequence is such a reservation,
if alf their rights can be taken away by the use of incidental puw-
ers. Ve have shewn one case where u Siile may iuse, lndeed nas
lost, an unquestionable sovereign right, under the pretextihatit was
necessary and proper for carrying into effect 1 power of the Gen-
eral Government! Now we put this serious question, and it ought
10 be well pondered, is st contended, under the right to employ in-
cidental puwers, that the General Government runy divest the States
of all their rightful powers if it be necessary aud praper, in the opin-
ion of Congress, to carry its ewnintoetfect? Peopleof the U. States,
this 1s the docinne of the Federal Government, assotemnly express-
ed by its Legislative and Judicial depurtments, in this very Bank
questiou—And carried -out and fully sustaived in the odious doe-
trines of Internal Imprévement and the protective system. The
man who does not shudder over such an idea,1s well prepared for
any state of things which may happen to this country and the worst
condition thatmay befell it, can never come too soon, for such cold
blooded ind:flerence.

Congress dare not violate a private right in executing any of its
powers and yet, strange to tell, it may violate the nights of that ve-

ty being from whom it has derived 115 own being ¥ 1t ean violate -

the rights of the States. . . ‘ :

If we were asked how we would carry the above clause into cxa-
<ution we would reply, precisely in the way Congress has already
done, Ly other well known laws, always with the exception of irs
doetrines on the subject "of the general welfare, and its still later
usurpations on the Uanff, a cousin german of this {nmous Bank.
We would clearly designate the “ express power” in the law, make
all its provisions correspond with that law, stick close to the leffer of
the Constitution and follow its obvious dictatcs. Appoint officers,
where officers were necessary, and give them stated aad surtablc sa-
laries. We would not say Liere, Stock-holders, take this clause of
the Constitution and carry 1tinto effect, and you may speculate up-
on the community and make all the maorey you can. 'We would
:  have no undefincd something or nothing on the subject, no zecret
understandings, no written 1nstrument declanng one thing and
mezmng anothzr.  But say the advocates of the Bank, true, the ex-
press power is not mentioned in the Charter, in so many wards, but
the bilis of the Bank, are “Coin™ and you know e ean reeulate
comn! are so handy to Le collected and transferred trom plaace to
place, so little liable to depreciation, will regulate the currency of
the whole countrr, these are incidental 1o the collection and dis-

-

bursement of the public funds, nay, if vou think this conneetion a

little far fetched, they will help us to borrow money and thatis ano-
ther express power contained in our 24 claase, and if this wont do’
__they will surely aid inthe regulation of Commerce and that 1s anoth-

er express power to be found in the 3d clause. Insome one or all
. of these; and we mix them all together, not cxactly chaosing 10 re-

+
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Ay on either alone, we think you will find enough to coucede fhat

the Charter is necessary and proper to carry the clause into effect.
Now who does not understand in all this, that instead of the Char-
ter’s carrying into effect the “ powers expressly conferred,” to wit,
the power “to levy a tax, &c.” 1t is only cxecuting the inferred
power from this particular'grant, viz. the poser to transmit money
and to regulate the curreiicy, consequently making n corporation
alself, nothing but an incidental power, carry into effect another in-
cidental power. All ‘that was claimed tas o suffer an inferred
power to execute an cxpress power. But to transmit money from
place to place, and to regulate the paper currency of the country

s not &n express power, therefore, an incidental power cannot be

employed for that purpose.  If this were Constitutional where would
be the boundary to legislation in the infinite series of incidental
powers, if onesincidental power can be used t6 carry into effect ano-
ther, it can be équally employed to executc one, inferred from this
second, and so on ad infintfum. If so, awaw with the ridiculous
idea of alimited government. As we hinted before, in the million
of inferred powers, which such a doctrine would produce, corpora:
1ons could and would be used to the utter subversion afall the pows
ets of ‘the States. : :

XO. V.

T'he above reasoning will equally apply to tird{wo next clauses, the
2d, and 3d. DBut we have a little more to say on the 5th, to wit.
the power “ to coin money, regulate the value thereof, and of for-
cign coin, and fix the standard of weizhts and measures.” And
here we are alinost constrained to smile, when we sce the shifts to
which false reasoning will resort in support of a favorite measure.
Who would have ever supposed that any cxtremity in the progress

.of a fair and hdnest argament, vould have driven a debater to the

farcical idea that Bank bhills, nay, the promissory notes of an indi-
ridual, for Bank bills are nothing else, can, byrdubbing them with

the title of “*currency,” be made synonymous:with * corning of mo- .
Ty ¥ ¥ g

ney and fixing the'value thereof?™ This position is absolutely ta~
Len in the Report,;and lest we may distress the faith of our readers,
or subject our'ows truth to suspicion, we must beg to.submit the
exact words of the, committee. : ‘

“ The power to: coin money and fix the value thereof,” is ex-
pressly and exclusively vested in 'Congress. - This grant was evi-
dently intended to invest Congr ess with the power of regulating the
circulating medium. ¢ Coin™ was regarded, at the pentod of fram-
ing the Constitution, 2s synonymous with *currency,” as it was

L)

“gengrally believed that bank Totes could only be maintained in Gite.

calaion by being the true representative of the precious metals.
The word * Coin,” therefore, mast be regarded as a particular term,

. standing as the representative of o gencral idea.. No principle of
. sound construction will justify a rigid adberence to the letter, in op~

‘position to the plain intention of the clause. -If, for exemple, the

.

R Jp—



zpld bars of Ricarde should be substituted for cur preseut colus, by
- the gencral consent of the commercial world, could it be maintan.
ed that Congress would not have the power to make such money
and fix its value because it is not “coined” ? This would be sugri-
ficing sense to sound, =ad substance to mere furm. 'l his clause of
the Constitution is analogous t., that which gives Congress the pow-
er.* to establish post reads.”  Grarg 1o the word *es wbhisL™ jts
resiricted interpreintion, asbelngigquivaleniio a2 wr L cnnl,”
can it be doubted that Congress hus the power to estublish o cunal,
or a river, s a post route, u» well as a road T Rouds were the orai-
nary chanuels ol couveyance, and the term wae, therefore, uzed as
synenymous with * routes,” whatever micht be the channel of
transportation, and, in like manuer, “coin™ being the ordmary and
most known form of a circulaung medium, that term wus uged as
synonymous with “currency.”
"Particular attention is invied to this protracted extruct.  We
were compelled to give the whele of i, fer from firstto bust. lits a

wire drawnargumest, in inany places not very inteiligible, cach part,

Lowever, feebiy depeuding upon its immediate forerunter to carry
our the mucl distressed aud worried iden that Congress with th
power to “ coin money,” may denominate any thing mouey, from
* Ricardo bars,” to rank bauk bills, provided a credulous counmu-
nity wiil ouly imngire them * synonymous with currency.’

It is a Litle remarkable that 2 Constitutional question settled in
"01 by Congress, by Presideat Washington, by a second charter, hy
the Federal Court, and whatis better thar: all, and very cunelusive,
by'the change of certamn great men’s opivions, should at ihis day
wapt such a defence, and that it s reserved for the sapience of the
present generation to make such a disecovery, for the decision of a
great question, that never onee accarred to thosd wha Inng since de-
termined the point, aud minde it'soclenr thas it is * forever settled
and at rest.” It would seem thut this argumeit comes too lute.
They must stand an the ground upou whiel the qncSL':on.\':xs;of:-
ginally settled, or admit that such }:rmiucl ivas unstable, and waiited
proping. If the matter'was so plain before, wheretors the neces-
sity of this new argument ! Cua any thing strengthen that which is
as strong as it can be? Whart lusher aathorities are waning than
thosge just mentioned 7 What are we to infer from this over wrought
effort to brace that which is said to be so well planted T No! the
truth is, there is yet doubt. With all their weighty adifiorities the
point is still tremsulons, and wants repove.  Ard whenever we see
8 reasoner risk, by a dangerous, besnuze weak argument, 4 eagse
which he affirms §s “ steadiust and immoveable,” we have aright to
d.raw one of two canclusions, elther that e is not sitecre and doutits
his ‘case, or that Le helieves hus adverzary 15 10 shallow to detect
Lis sophistiy.  If the latter, the people will pot thauk the commit-
tee for the complinzent, if the former, they are welcome, to all s

advantages, and in either event, 1t is o bad cause that requires such

a support. : ]

There was no accessity for such a tertured and lahozred argu-
ment. Why not come out at once and say usder the puwer “to
coin money and fix its value,” Cougress have a niglt to create a
private corporafion and soffer their promissory fnmbs, not e Wil

“ ted this ezpress pawer; aud all at oree abeihér wirsion s given to it .
and we dre gravely told it meaps nothlig more nor lessthan to gu-

better thun any other ludivisual’s, to be synonyieus with * coin ¢
Will the-cormuittec say that 7 No, they will zot so risk their repu-
tation upon such an absurdity, but yet strange t0 tell, if, by anart-
ful and extended train of sophisins they can make the community

Lelieve ity they have not thie least objection 5 this may be Corgress- . 1|

ional ethics, but belongs to 1 aschoal where Ronest purpose of mind
is at all regarded.  IF they.can make the bills of a private compa-
ny the same as “cnin,” they can and cuznht to mehe the bills of
exchange, drafts, notes and due bills of private individuels the sunve,
for they certaiuly have the same right, and though this last kind of
paper may not * be belicved” to represcut the * precious metats,”
yet they olten times represeut very precious property, snd are as rea-
dily available. Indeed, they way dispense winh the precious metals
altegether, and rely alone, upon a paper currency. o have claim-

- ed such a right for the Government paper wouk! . have been a litle
plausible, though wqually untenabic, but 10 hazard such a doctrinc
in favor of private corperation bills beeause they are bauk bills, nnd
because bank bills are generally “believed™ to represent the * pre-
cions metnls,” is 100 severe a dralt upou the ehdrity of an casy, nn-
kg world, )

Bit why is i, if thee Is ane of the express pucers u:tf-xtu‘od o Le
cficcted by a corporation, that nothine of 1t s wentioned in the char
ter? Have the comnmittee forgntten that this s i shine express power,
has already been earried into effect by another weli known law,
which seems to have bodied out @ differcnt censtruction frony thag
which they have had the hotor to subinit 7 Fgf what purpose 15 the
Iaw regulating the Mint, and the staintesfxiy o the value of the
different cois, il this elause weans nothing More than that * coin”
is * currency’ und currency is * bank bills?

Have we come to this, thut the ETPTESS PULLTS of Congress mean

7 ope thing to-day and another to-morrow, thut one Congress pusses -
alaw to establishia 3lint, to coin precions snd (5}.}:(‘{' u:.r.*;:'f.-:,'n'gu-___- k
- Iates the value therent, ard iu:xo doing befteves it hasfully excen- -

L

value of money™ by a paper currency I” W ouderful !
Alnrming doctrines are every day shooting up in rank growth a-
round the Constitutiofr, and we are prepared almost for any thing,
but we confess this is an indicaticn of no common postent. If the
express powers of thi:General Governnent are nething but a nose
of wax, and hable 1o be moulded to as many forms as will suit the
interest or arnbition nr: wily Smatesmen orthe avarice nf preedy mo-
nnpolists, if after oue power is nmply executed :.md every thing
which it contauns is fairly vielded and wcred upon _fnl‘ years, !“Y “’f‘.n -
known Iaws. it is again subjected to the crueible of 'cm{s!rur:tznn, for
the purpose of extraciing anather and different principle, we con-

S = . . T L SR
,thorise the tueorporation of a Bank, to regulateibie ¥ comning auc

-

-

" cise'of apower very decidedly stronger ‘th‘ar}*the -force oin.-h:‘lmnur' -
reasoning. : . I
But té put this matter out of all dosbr, and to-place still further
in the wrong that kind of argument which s+eks to subvert the con-
ktitution of a nation, let us enquire into the-orizin of this power, .

. f ‘ae

——-{ess-there is prreat cause for humihatan-n _m|~tlv-‘-1»a"rn-"-“—f‘miht’nexﬂ' g
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and how i came to be vested in the General Governmen:, and we . DAPLF CUIFCHLY) Wis ndVer COIL]L]CI'C;..,t‘Hl_ ‘ll:.:srh‘:l‘::;’;‘;ﬁégt‘{i rld.x '
hope to be excused, for we despise all kinds of pedantry, if we in-. ted to the coiningr af oney or regula };’}u‘: i _\:nd suchlh': es?v : }
dulge in a liztle law learning, on this subject. The words * com & that 11 was ever used as synonymous with * coln,’ 2 as al- ‘

meney,” are common law terms, and seem with many others, to
have crept into the Federal Constitutian, by virtue of the habits of
legal thinking and speaking, imposed by the pre-existing institu~
itons of the country. derived from the laws of Great Britain. When
that instrument was under-debate, it 1s ncedlessto diszuise the fros,
that very muny of its principles were cast in the moulds of that
government, and there 1s nothing very surprising in the eirenm stance,
for we had been mtimately connected with, indeed, born and raised
- under it, and knew by experience, hut Iittle of the principles or
forms of any other. Al our lawyers, of which the convention was
chiefly composed, had drawn their stores of l-gal science from that
source, accordingly when fixing the sovereign powers of government,
it was very natural to look for the like powers in the government of’
their model,.and it is remarkable that this clause seems to be almost
a transeript of what belonged to the sovereign of Great Britain as
described in his Prefogative by Mr. Blackstone. After speaking of
weights - and measures (also contamed in ouar clause,) that author
says, ‘““as'moncy is the medium of commerce, it is the King’s pre-
rogative, as «he arbiter of commerce, to give it authority or make it
current.  Money is n sign which represents the respective values of"
all commodities. Metals are well caleulated for this sign, because
they are durable and are capable of many sub-divisions. And a
preciors metal is still betfer ealculated for this purpose, because it
1s the most portable. A metal is also most proper for @ common
measure, because it can easily be reduced to the same standard in all
nations.” Here we have the definition of mouney aud the excellent
reasons why it'should he metallic. Nuw asto cain. “Coin seems
to come from the Frenth coign, that is, angulus, a corner, whence it
bas been held ithat the ancientest sort of coin was square, with cor-
ners, and not round as it now_is. - It is any sort of money coined.
Cown is a word collective, which contains in it all manner of the
several stamps and species of money in any kingdom; and thisis
one of the royal prerogatives belonging 1o every sovereign prince,
that he alone in his domintons may arder and dispose the quantity,
value and fashion of his coin  But the coin of one Eing is not
current in thé kingdom of another, though one King may make
any foreign coin lawful money at his pleasure.” This quotation
shows what is ¢ coin, who may regulate -its value, and also thar of
Joreign coin, of which our clause is a close imitation. Mr. Black-
Stene observes further, “with respect to coinage in general, there
are three things to be considered therein = the'materials, the impres-
sion, and the, denomunation. With regard to the materialy, Sir
Edward Coke lays it down “that the money of England must either
be of gold or silver,’ though copper eoins have since been introdu-
ced,” &cc.  He procecds to'the mention of .the mpression, denom- -— -——
tuallon and many other matters on this subject, not necessary to our
Present purpose, and we have been thus particular to'shew, first,
that if the Convention did not alter the meaning of terms borrow-
ed from the common las, they must be understood in the manoer
they are osed whenge they are drawn, and secondiy to shew that

.

svays been the interpretation of Congress in legislating upon this
power. Theres”not an act of theirs, in th: eslab‘hshmgnt of tho
Mint or the regulation of * Coins or money” that is not in perfect
accordunce with the prineiples n}:ovc—. rc‘fiz:redl:o, as prncns.ed_by the .
soveroige power of Greot Britain, oryiit any manner, favnring the
new fangled construction set up by -_tlm‘pmn_:nutet':. J
But besides this view of the subject, which would seem to-be
conclusive, what can be said, what tongue will not bq mute, when .
our last argument on this subject shall be heard 1 An_d it ShO‘fS how
dangerous it 1s for Statesmen to prpbe and f'c:al for powers in the
Constitution, with a view to (—st."_lbl;sh a favorite theory, wx;llou_t n
: . proper knowledge of the orranvic structure: of ﬂ'“lt wonderful in-
. strument. WWhen thg questi&qj to grang the pawer ** to borrow mo-
ney” .was under discussion, there was connected with it, in tl}:e re-,
ported draft, these words, * and émit bills, ou the eredit of the U-
! q ” ’ . - i
mtfid 1:13::5:1 was made to strike out the words ** and emit bills,””
whicli was eatried, nine States to two. Can any power be n;or;i- o
subservient to that of raising armies, borrm\fuxg money,]ayu]gdand -
collecting taxes, transmitting funds, regulating cnlnmercg,- indee ;
to do cvery thing that can promote the public .clefencnla m{U -gsenetrn
welfare, than this of cmitting bills on the ?rt;d:t of 1;9 - States,
and yet the Convention would not grast it: 4 here, i 1:1 papelx;c:i;
rency was thouglt to be necessary an.d fox ::ri was t 1:reéa? :v;][
opportunity for the grant than at Ehts pa cu- ar ‘]um}:]:trthe it
they incidentally confer upona Rrwatg corpdration 1:\;] : }:,sed
pressly denied to the Government itself 1 Llut it mayh ebs]p;;ed d
that the Convention struck out the pawer because U dc-y frxe |
was fairly to L inferred from those ulrc:ndﬂy :grante‘.f If such o
Jelusion be not too deeply seat_ed, we think “e'hl.ﬂnl nr{; a:om;
plete relief. In the progress of the debate, Mr. Luther Martin, 2
member of the Conveutim_r, and rone of no -comhrn:)_‘n powers, fF(t)}?e
tended “that it would be improper to deprive t e' {szgres?s 0 othe
povwer to issue paper moncy ;. that it would be :\1.(;10\.'2 r% unp;eucgh -
ted, to establish a government, which shm;_ -no:l tzv&éurit .Eo
authority. . That it was tmpossible to laok ﬂm?r: > fu rey;),dcb |
faras o decide, Bt el rely vesgasnrs. These werc
i a powar, absolutely uecessary.” . w
;:z ;fgcl:f!::;tzril?ltlﬁt C(?ﬂv_é:;tini;, :u;d w‘lcnen ti;;yri[:;oz?dt;:qg:n\l‘::i |
lic wrote home-to his Legislature, that = amie he © 7
i SN isk ol 1. ruther than the idea of 2
tion being willing to risk an¥ Pphtxcal evil, y thedden of
U " emission™ in any possible case, refus_ed_ta frust this .authori-
ry‘pt?ﬁch:)n\'ernment, onJW};liCh t_};lpy were ]m;‘lsttll-?ii hthl:t ]I:::siv ::Lu:;:;:
owers of taxation, and to the mercy of which, they Wwere B
..__——ﬁc::g'toftrust-theﬁliberty'.and-Propeztj’-uf_the cxt:.ens (:l‘ I:-:e;? ]2:23 -
in the Union, and they erased that clause from the svs s"w.lﬁ;;'h s:a'nf -
Dehntes, p- 7. ;I'hPS;'f :l}l;e tEe Sancngﬂ'?trg'u'm;g:'sll}ltgosafetv ‘of their:
jtutionality of the ban : ! :
T;:l:zflsgm;s::it utlhoe snkye of thelr repu::'nions, let }:hg comr;;t;efe jt_:g]:iz :
-back this new_frial argument, resting uponl e, groun s of 3
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:‘[m‘{’-ﬁ?-cd tesumiony fuund in the elause “ to coi money,’ and i

themi be candid enough to own, that it the Conventi 7 vould net
ouvention would not

trus i . ; i
t their masters to issuc paper moncy, it would much less cenfide

2 2] sus, e E (:[ alloer. [ { -
[3% [ud §3 H 1OW othe ve ! o .
! bl Ied ert tl ¢ veriest moneyv.chahrers’ o }l 2 Na

W ) ! - .
¢ have now done with the Constitution=] part of this question

u ud -ha” !'roccc to co i h '_ T AR
1 =3 d LSIGC l!](' Sl.ll 2CE 31) . 1 1
‘ . “I' It l’{:h. ence to 1ts Qx!ll’.dl

: X, VI

.- b f‘ T.: = c irom lh a I3 (I newnat uil-
4 . cau bc COLCC:C(} i . a
‘i\ .1 H 0 c 'ﬂl H
1 € and some I ul
-Ln('th(]dlz(.d -llsl"”(‘.llt ﬂi thc .'{!‘pt)rt, on th.h‘ [JOiISt, we cO“UCL LhC
. h ) l“';—. 0‘_]‘ c'bs 'rcl;ucr.l.“ 1h(.- ..!J\'.l'h\ (.h LI

i tap sz g ;
sary and proper. ter, as it is said, neees-

Ist. To facili 1
- acilitate the collectic § i
! n of the publ 3 3
zméldsmrf[t‘ the same from place to place publte resemme, and o
B . ¥ I. i ‘ >
el or;gumtct.:c currency” of tl
ne alue of morney, and as incident
objects of Commerce.

3d. Toenable the Government to horraw money

These ar :
are all the by cts ex
e 3 expected .« Danl
ed to be ezpedicnt, no.i‘ o n;uit he( rfv:zg;llhr (IJ,.xiz_als, a;:d are afirm-
may be nleas SR ected, for what Consress
o garryr:]n;:a{“m consider as menersl, whelesome -reaulati:=x:§rh;a
Wemust be v It‘-m certazn well defined powers of the Constitation
reasoning o1y (_:a.."’ﬁfl to draw the proper distinction hetws en tho
which ce;]’\suqo'gl which it wonld be expedientto found a law. & tl “}
: "'1“li=h;d ‘f‘? ind the proper construction of the law. afier & that,
! 3 . ! N 1 S, . S ’
We are ot mivmntiitktiﬂ]lc' meéru_.'c as'tt i3 and not'as 1t ough' to 'be.
new making a. Corstitution, o ar o -
a = 4 e oar "
a?x?,l rf{mch of the reasomrg of the Repo;; pmcieed‘spoundmg one,
‘ acts DN LT ceds upon f 9
forth m'-t];eth‘gt hl-:lve transpired long since the instrume}:).t v.ir:uundb
“the views of t;)r é“nd consequently could not have e:-r.eu;d it
oy of b te Convention when deliberating u y 1nto
. e¥ of this measure, unless they wer g upon the expedien~
» =5 they were prophets, and this will hardly

1be elaimed £ m ;

: or th - ;

;.‘lrmd. It a; ;}(‘:i hsp-‘;n)‘.\?hl’re, out of the piousland of New Ene-

. Committ 0L be aniss, to give a fow of the assumptio ha

‘ . p-ion

; ee to justify the Canvention, for grantine this 'S of the
o for granting this power to
pediency, for instanece., they suy the

_;gongress. Ou the score of ex

;Government lost fo ix mull

A st orty-six millions of i

oven tlost forty-six s of dollars durine the .

e CO;EC::;IIEE.":TH'“]‘:JLI:'E a quarter of n centurv after t(ﬁela(;iiatt? \ of
for Cons 1on; *“which would in all probability h: aved,
i there Lad been 2 Bank.”. And a IR

4 i matn, el i ]
upon the experience of that war, as well Dien. rellance e placed

e coantry, and to equalize
to this incident, to promote the

y after itss es.. |
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pat]
erals to particulars, uud itis always well to poiut (0 the former, ber
fore we can be well satisfied -as to the correciness of the latter. It
is a good general principle, thew, that it is a bad rule that does not |
worls both ways, under precisely similar- circumstances.

Al reasoutns is fallactous that has any of its parts dependent up-
on unsupported assertion, for if any part be.defeetive, exactlxfrom
that puiut all the after reasoning must be uncertain, and th®&fore
unsvu . . .

Chat the States can no more do without money_for their support,
than the General Government, and the latter ought to b entirely
dependeni upon tac prosperity of the former, for its own well be-
ing. Auny measurc that counteracts this principle, must be wrong, '
for it cnunnot be presumed that the Creator left himself in a worse '
condition thau the creature, whe was expressly brought iuto being, .
for the good of the first. . . ‘

‘That there was a point of time wﬁsp this Union did not exist,
agd at that particular momenl, they were us free and independeat of
cach other, as the States of Europe are-  Among all the rights of
self-government which they were at liberty to manage and controul,
they certaioly had the power 10 impose what regulations they pleas-
ed, n relation to therr own finunces, and the monied concerns of = .
their community.  INo Governmentcan do without taxes : they vi- .
tally enter iuto the support of all civil rute. And it cannot be de-
uted, if the preservation of life, liberty, reputation and property
be the cnd and object of all Governments; the Stutes have much
imore 10 do thanthe General Government, ich really was formed
for po other purpose than to wid in theselzreat municipal objects.
o man is so foolish as to impose twn GorNnments upon himselt, if
onc will do.  The first Goversiment all will ndmit, is the nearest to ’
his interest, and of course, should be the dearest to his heart. In -
conferring power then upon the sccond, he will not give away from -

" the first, what is essentially necessary to effect the great oljects cot~

sided to 1ts trust.;” Io the States and_under their who_‘le"some.'laws,_‘ :
commence all the aperations that set both Governmient’s in motion. .
.St'op,them'and-:ﬂi' stop ~ Agriculture commencgs there, Cothmerce

eommences thére,” Mauulactures commence - there, and these, are. |

‘the great springs from which flaw all the intercourse and dependéen- -
ciés of wnen, and the great urgency of laws competent to protect :.
the infimite 2nd varned relations, theuce resnltng. Money, a2 has
been-shown, being the greit measurcby which every thing is valued, |
must be essertial to these expanded inte::ests, and. t}]e very soul‘ of
Government for their protection. But these interests are not alike - -
in the different St.tes, they vary according to various cireummstances, .
and Lence the great diversity of rounicipel regulations ln the se«.
veral States.  In conferring powers then upon the second Govern-. -
ment, (and the General Government ought always tobe considered
ccoondary) the States said, apd said no more, take ibe regulation of

Legisia . ! rat well as the corruption X
do we“‘,‘-’n’:j;: ;‘r‘:;’ng“m;hty for %m:e Banks, all of ahioh, chﬁltg |
- g ation of a new Constituti P . -2 : '
anstitute Lobstitution, but whic
thiz oa ed no part-of the reasons for any featare of hh ey
, ution let us proceed. - of the old. With:
‘Al details m

as inei ‘c <
; t referto .‘_{Bn‘!l’ﬂl ]’!TIDCIP!CS. r reazon form aen
. Ehdt

“eoining M

" reissory potes, and the like, we can np more do without them, thao.

of value,” and raadéof ‘the precious inetals;it & can easily-be redus..
ced to the same standard in all nations,” & conséquently amongus.
“Put as to the business growing out of mutual intercourse &t home .,
and depending upon paper credit,-such as bills of exchanges pro=:: -

ey ind regulating its value,%-because, s the 2180

el ..
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we can do without mouney, and, as its representative, they are pecu
gst}icr:]c l“cs._u[p‘ng from tlie remedial character of ourlaws.  With this
pr;suiizdltt:;}?m (ixpfec[ltent you shall interfere, because Fou are nl;:
pre d Wit!?;t\‘cn ler our wauts, or Elxe waits of our people, as
Lectir:g.tpowcr‘: T:r‘pnrme pursuits.  Yours ~hall be general p’ro‘—
sective bhowe 6',‘ re ’untmg to the \v]m!e.:, as against foreign or domes-
Lie cnem} {h:; “'Ti’rb-m direct the sn;ml habitndes. and reanlate what
oerns the cnl aud moral n!_)hgations helonginge toa the s.
Lh :nbdt e languidge of the Constiiutton.  The p:::ci?ms metag)*ﬂ{:ts.
| cr;mcr:‘tcst(l)u;ft;::xﬂard, and regulated in value by the Genepal '(b?ro:::
perccive,th-{t :hi~ "e‘u;%tf:c.:rm throughout the Yntou, who does not
percel A“(Ij 3 :}?eh- au. ctent for allthe purposes of that Govern-
Sy iud i th l}‘ can again sui)su:u_tc_ o representative, for that
o \s‘ubsr_itut?ni“t&r bu_: asign, where can they he made to stc;p
oF e Sopetituti tL}_l::,ém.‘._y,_and what sexurity has the paper credit
e maoites, 1f the er:Ter:l].G.t_Jrernment t¢ not closely confined to
to employ paper ::f‘:i}:;lit i\ﬁ‘)’;"l:: ;LLSN?_RCESSMJ{ for that Government
StoeP's ° ] aunns, 1t is equalily so for t
i G,o:;:]l:_vé;?o; l;lave precisely the same uses for ig’as relates }tlc():
it may be said that the Stutee con mab ooy the People. But
Pt _ States c: ie usc of the Federa! paper.
s the“;sgz:ﬁlé because, as the Report has well said, thepusl?:e;f
Stapee Fed ms'morerntrﬁent 1s not the same, nor alike, in 2l! the
T E Oth”.c we,I what wot_:ld be the situation of Genrg-ia it
Goorgia 1s et b;f:ra;:?ng!:nedmm bat United States Bills? A’nd
Ailnciie Srmach better o than many of the States, being a large
Engwe zhe’U-.ioﬁ lflf:lflg some of the most valuable stapfés
porie e Ui - t sowme of the States, to their great pros-
uthex:s, e Govern 1191.1: du;es ml]'[ons'-_nf' F.deral mouey, while in
o b far “np :;_Ye for public purposes, it is scarcély known
A dc;s cx{’cu :;ted tlfcre, over and above the uses of.Gov:'
. cmolumént ange IY t_lf. Private carporation, and to their pnivate
o nime ;;-h() :);at is infinit-ly warse, by wealthy persons and
wpon the ,Wants -i:nd ure 1t .Fpr the express purpoge of speculating
ol e S th"],t hneces.s:ltxes of Ihg people. But the most intolf
con of thaws ’ow:e t e_? withdraw their bills from circelation by rea-
Basiness w:thpS.:atre Cf" er State Banks, ;_and then do all their owa
that corcencr. T Ed]:l:er, at the same time miserably seandalizine
speculati‘nw{;] ot ves t_1e,Reportdare sav any thing zhout Brok <
ting 10 State Bills, with a know re vo and
proftahie S o R ‘ rowledge of the extensive and
hey? The Bankcg;rt:;: %n by those persons in United Srates mo-
thy Gaparmnks of | te ¢ IlI‘tf'd States 1s not content with executin
asist 1o o ‘Eo“fh uself, but forsoath it employs Brokers tg
funds to coinplf{;e thre ’re:x?rcxl the!‘]y_ !}]1“8 _beeq iy furnished with
atipo, T de{)uty b!ond.:. wk:c has slipt through their deadly
S pon the s suckers have been fastened like leach-
1 the States, upheld hy the Bank, to the utter pros:rﬁtioﬁcof

liari . .
y requisite to our local and particular situatian, and the confy

.indirect tax, which they pay in on

gy

wdy, bedause wmoro intimately connected with its rescurces. “Fle
Geuneral Government can command the paper credit of the States,
by means of its controul of the Metallic currency, to any extent
\which its revenucs may require, but the States can never command
the paper credit of the Union, beeause by reason of the inmense
¢ quarter, and the purchase of
public lands, in another, they arc the constant debtors of thay Gov-
oroment, and without a paper credit of their own, they wnust suffer,
BOTY it lue fecelphaud Cisbursemént of their public funds; andiu
the inablity of their citizens to mcct their public and private en-
gagements, Besides the United States Bank canrnot anore than
furnish one third of the demands of all the Stutes; upwards'of one
hundred millions being required for that purpose.
The Genedral Government, after the public debt is paid, will have
a use for only twelve millions of dollars, and notwithstanding it has
the exclusive power of coining money arid regulating its value, and
of imposing taxes lo any amount it pleases, 1t alledges the surpris-
ing fact that it cannot perform.its operations without the aid of pri-
vate capitahsts, without applying to individual credit.  And in or-
der to obtain this aid, 1t confers the ‘privilege on these 1odividuals
of employing at leasta capital of thirty-five miliions of dollars,and
another enormous sum, as will be shewn hereafter, throughout the .
Unioxr, in almost the exclusive operations of bank eredit, producing
a profit to themselves, and drawiry from the bosom of the commu-

nity a sum that would be amply sufficient to discharge the civil list
of the government,and which would certainly enable i, if it went
the collection and

into the public treasury, to pay five tumesfver, >
transmission of its funds, by private agegys, even if carried in gold
and silver from ong end of the Union to t other. Yhat! the gov-
ernment not ahle to collect any pay out 1welve millions without the
‘aid of bankers? Is its credit so low as that? Therc are many sin-
. gle individuals who wield as large a g‘epiml, and with, very great
case, with but half the advantages of the covernment. Butsay the
committee “it 13 facilities” we want! We know we have the credit,
" thé capacity, but our officers wakt somemne to 00 their business for
them! ‘Ah! this is the great seeret ! Now here 15 ali the advamage -
atlast. <Lhe collectors receive bills and pay them into the banks, -
and then their trouble ceases. They are exempt from the lahor of

&ounting. gold and silver, whiclt the governroent cog_:ld _ccrtaihly re« .
quire, and it would as certatnly be ‘paid, a’pd fhfay,n_re rid of_the risk
of keeping it. Thebanks are more thai willing to keep it fosthe
purposcs of speculation, and -thereby are well palﬂ for what little
they do in keeping and transmitting it from place to place. The
collectors report to tbe higher treasury officers whqre,they have de-
posited the public money, and these last, by the edsy and safe pro<

cess of simple checks, tranpsact the rest Qof the bds._ine;‘._g, by whg',ch
they are eased of a world of trouble, though they -reciive for ita

the pa i il it be’
mpgdll:ezocnr;g&tc:ijhe Stsftes. -Will it be contended that’ Joreion
Tt Dottt nothing to the supnort of the State Govern-
et pe whiczx _ailt);ndent of 1ts Taws, sha!] monopolize that very
. e be;.:c ich nghtfully belongs to its own capital, 1ts own e tery
= er suited to the 1cterests and convenience o’f its own ;oc;-: T

A5 1o the collection-of -therevenue,ine.-
with it ; thisi§ doné;or ou
wment, who are well paid forat; :
we apprehend it woul or could b¢ made justas sa
.and it could be brought to the pablic treasury or £

k]

fe any where élse,

uch uther places .

world of money. ) LT R

e baik_has,_nothing fo do__
ght to be done;- y-thé officers of .govern-
; 1tis generally deposted in bank, but "
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0f deposis as it wisht cliopse to cstablish, tor the thousandth part of
the ofits made by tie bank. ™ And as to its future disbursement we
shall speak hervatier.  This brings us to the second object of char-
tering the bank. : :
The comunitice say the “question presented for their determina-
tion, is not between u metallieand o paper curreney, but between 2
Paper curreney of uniform velie and subject to the control of the
ouly power competentto its regulation, nny ; paper currency of va-
rying and fluctuating volie, and subject to o commen and adequate
coutrol whatever,”—Now this s a sheer assumnption, and subjects
all the after reasoning to the eharyd of doubtful if not false con-
“clusions. The committee assume that there is obliged to be a pa-
per currency on the part of the General Govermnent, and that Con-
gress, through the bauk, is alone competent to its regulation, and to
make it of wuniform yalue, and that the States, throngh their banks,
withi Cougress to held them: exnnot do the same thing, Now, we
say this is not the question, that there is no necessity for o paper
curreney, 2 ntaliie'oue being, as we have already shewn, provided
by the Consttauon, it totally excludes o paper currency ; if there
1s any difference between the two, and that the commitiee have ad-
tmitted, as we shall preseotly see.  And we farther say the bank has
not, whatever 1t may lereglter do, 1 the language of the Presi-
dent, “ established an wiform and sound currency,’”” and that the
State banks can do 1t, with like advantuges, to the same extent of
the federal institation . :

‘The committee had just before intimated, if it was ¢ submitted
lo them as an original question,” and they were Iéft to ¢hoose be-
tween th: inanifold facilities of bank credit and bank paper, and
the “ distressing vicissitudes in trade incident to their use, they arc
by ré means precred to sav, that they would not give'a decided- )

s preference to the more costly and cumbersome medium,” (a metal-

lic.currency, aud here thay axdmir the. distingtion between'the two.) -

Now, this is 2 coneession made under thas hhead of their Report
which relates to the expediency of establishing the bank. * If there
was any thing which would “ give a decided prefercnce to the more -
~cosily und cumbersome medium,” this was the very season for yield-
ing it, when the expediéncy of the measure was immediately un-
der debate. ‘They surely forgot that they had just finished the con-
stitutional point, and though they decided it in their owa favor, yet
it by no means settled its expediency. It does not’ follow that be-
cause it is constitutional it 15 thereforc expedient; with all defer-
+ ence to their hetter judament, they had a right when examining the
utility of the measure, to/choose between the “manifold facilities™

. and ““the distressing victésitudes,” and they might wcll bave said in
the better language of the poet, ' '

+ .

“Trade it may help, society extend ;

soy they eaunct go the breadih of a hair beyond what is expressly

~aiven in the Consttution.  We have already shewn that two kinds
E=]

of ‘currency are not given in that instrument, aud if they can use
more than the one actually given, they can twenty, nay, any nu:}:}—
ber they please.  ¥We prusume every one will admit the :_nexp}:a -
ency of any measure that violates the Co_nsutuuo::, and that t e.’,r:i ‘
are no considerations which will justily 1. Teo coin money nrlz .
regulate its value.” is all, and the onl_y currency with ‘Thwh} the
General Government nas aiy thing to do, and the Committee :ave
conceded that itis a very distinct one from & paper cur;enﬁy.___ I'c-]-:v';
ry new power claimed for Congress, is atthe expcnse of the ;vns q&
of the Convention; and that body, so much the theme of cu ﬁgy:) .
as it was thought, of such deathless fame, are destined tt?l e con—
strued out of their common sense, or 1nto an asscmblnge o d""tmves&
Does any man believg they kng\zhl;o';l;;z';gi:&i nnitzg;::?c;;a; ;‘?env
that it was the representative of 1 ; ctals] Hhas every
ing on that subject happened since th& summer of "7 A,
::1 Flar;b,bélieved, w.ll'len settling the q]au_st? :I)f ;h}?agoi?,stzr?:ltgn;}; ;vIZL(-;]:
orferred the money making power,if the _ .
:eucy should beany {)therthan x]v;mt \tvusdgli:l;re] lt:{;;r:‘.:ssggél:;:;]dwg:gl;
all nations have used, they could not e h cl eit’Con-
could “not have said, when the ¢ puhlic good” may require 1, -
wer to substitute Bank bills for the precious = ‘
%:;ss ?’ Slgil,lt}gi;ehgz more true wisdom, they said to Cgl{%res_lsl, 1:;&1::,
oold and silver the foundation of your currcucy, ?nh 1 s‘:lli'it n%ny
Tate and keep within proper bounds, all .th_e paper ];lu::tiﬂ{e i‘he e
e reared upon 1t, and leave these to mndividua f oL 1S e P
cioms metalsaway, and it will be like that ma 0
npon the sand.” ; ‘ ) X

. . P
" Y » A

o [ - - b .' .l—. . )

o NOSVELD: el T
s peri ¥ oesy  Ifthe thirteen Ring-

is is the experience of-all ages. ) .

ﬁo‘:lzdo:'h]lilsurbpe, perl;‘eclly indeperdent of cach other, u{pg ::; n:)'?lf
sovereign and independent than the United States areo oth-
in their reserved powers, can get along wit i

:i:dl ?htet':re I;t:n local i%stituti,ons, without the aid of a General Bank

a paper currency for all Europe, ; twenty.
E‘gl::sgeo?ellzzig'n States, do the same thing? II: thfv); Elzdh;:‘?;aégié
'mdependentzf each other, every body sees they o
it, and what produces the necessity of taking that rig lrom e
];' it be answered, for the purpose of borrowing ?ogﬁﬁcting;f bens

cfit of that Union, of faci]itam:igushcommel;t;e, of collecting, trans:
itti nd disbursing its funds, thes we repl) e progided
‘?*ilttlt:“:g; 331;‘. meaas ofue_ﬁ'ecting these objects, in the .metalic-"cur-

But lures the pirate, and corrupts the friend,
It raises armies in a matinn's ai
But bribes @ sexate, and the land's betray'd. - ’

. The proper question is notto choose between two kinds of paper -
currency, but whether they can choose paper curr‘en‘cy atall. We

. merce, more important oa the score ©

this, we ask you, do yo 1 halls .cireviate Toioh GOt
:l)z helféi. Are J:I:ney_ there employed to facilitate yoar _fqrg;gg_ com-

f revenue than your.

s . o L _3' .

.

long with a metalliccurrency, - .
(=]

why may not the twenty-

ply, ‘you are provided |

mes- .
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tic? Do they auswer 10 pay your Ambassadors, Consuls, Diavy;.

and many other purposcs, for which you have a use for money
abroad 7 Dothey assist you to bortow money in Euwope, where
you can certainly get itupon better terms than ot home?  Ah! asto
foreign countrics, our worthy and estueme_d corporation hus as Little
credit or control, as the State Banks! Itican culy grind the twen-
tv-four Siates. And pra¥y, why do you not extend its Charter
overall the world, atleast where youhave any business? Youcertain-
iy have the right, you havea great foreign commeres, you have much

- ynoney to disburse abroad, you may sometimes wantto borrow motl.

v {rom thence, and this Corporation being a nceessary and proper

" instrument to cffect those objects, no forcign State would dare dis-

pute vour authority, and if they did, you could tell them that the

! pointis settled, that the ch\eral Court has determined that - the
¢ wwenty-four States, as Sovereign as they are, v this subject, have
. been compelled to submit to it! Bu: perhaps you will say, rather

than have any disturbance nbout the matter, though we have ne
doubt of our Tight, yet as Mr. Blackstone says, "oney (made of
metal,) is an universal medium, and ean easily be reduced to the
«ame comwon standard in all nations,” we will transact our business

“ubroad with that currency, through the usual substitute employed

by individuals, commonly called bills of exchange, and drafts, and
cometimes the valuable productions of the country: These though
they answer every purposcabroad, willnot do at home. It will not
gwe to a fovorite corporation, a monopoly of allike monied trans~
actions of the country. Wi the time never come, when the peos
ple will open their eyes to this glaring usurpation! :

The Committce proceed to qwe a dreadful pieture of the paper

currency of the couniry, durine the late "war, and the very great

obstacles which it threw in the way of the Government, in the pros-
ccution of that contest. Andby way of giving'a melancholy case,
they state'that, in the sum of eighty willions of dolars, borrowed
by the Government, it lost forty-six, more than half, for the want of
a Bank. Before we answer this argument, we mustsolemaly enter
our protest against reasoning away 2any of the provisions of the
Constitution, by events happening subsequent to its adoption, and
not foreseen by its framers. Such arguments will sooner or later,
prestrate cvery principle within that instroment.  For nothing short
of ifispiration, can provide for all the incenveuiences which. lie in
the path-way of every- human regulation. Now Iet us see how
they establish the loss above mentioned. 1nthe first place, they say,

the Government had to give its paper for eighty millions to ‘the per-

sons from whom they borrowed, and received, in return, but sixty
eight millions, not in cash, but“1n such Bank paper as could be
obtained.” 'This was fifieen per cent. they had to give for borrow-.
ing, * aloss {say they,)of twelve millions of dollars, which would,
in all probability, have bcen saved, 1F the treasury had ~been -aided
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ples which thesc huwnorous cases have seltled, for it was therein de-
cided that, if is ne aziem, nay, not even a postulate, and conse-
quently the loss of this twelve millions is not yet proved. Dut sup-
pose the Bank had been in existence, are we to understand that it
would have lent the cighty millions to the Government for nothing 2
Now this must have been the ense, if twelve millions were lost.
Who believes such adoctrine? When has it ever lent money for
nothing 2 Lf there be such it cusy, v vigat o be canonized! If then
it would have charged but five per cent. this would have_reduced
the loss to eight millions. But we do not know what it would have
done. The samestatc of things might have produced the same result
with that institution, for the money was: mostly horrowed where |
State Bank paper was at par,and could have asctually coinmandcd
the specie as appears from the Cotamittec’s uwn shewing, in their -
table of prices current affixed to. their Report. - There is however,
some cther reasonfor this 15 per cent discount, independent of the
depreciativn of the paper currency, and we are sorry, for the want

_of the laws and terms regulating the Joan; that we are not nhle to

cxplain it. But as the Committee have acted 5o disingenuously in
congealing it, we hope it will oceur to those familiar with the cir
cumstance. Every body knows money did uot lend at 15 per-cent.
and that, at the time, the Government was snid to have procured an
advantageous loan. Now as to the other part of the loss. Listen -
to the Committee: * But the sum of sixty-eight millions of ‘doliars
received by the Government, wasin 2 depreciated curreney, not
more than Aalf as valuable o3 that in whiclyZhe Stock given in ex-
change for’it, has been and will be redeegiicd, and therefore, there
is another:loss of tbirty-four: millions, r lting incontestibly and

- cxclusively from the depreciation of the currency, and malang, with

the sum lost by the discouni, FORTY-SIX millions.” . This argument

“ig-enough to startle'plain men, who take every thing their great men

say, for boly writ. But surely this Committee havevery short memo- .
ries, or hope their readers have, for just before this paragraph, they
had referred to -their price current; of the relative value of Bapk

notes at various places, and stated particularly, that the greatest de- =

preciation was but twenty-five per cent. and that, but at one place
inthe Upited States, 1o wit, at Pittsburgh. Now supposing, mere-
1y for the suke of argument, and not by any means to convict the
Government of folly or fraud, that it had received its loan, at Bos-
ton, where bills were at par, oI New York, where they were only®
about six per cent. discount, and had taken the pains to go all the
way to Piusburgh to exchange their money for her 25 per cent. de-
preciated bills, this would only have made the loss seventeen mil-
lions. But the truth is, if any one will take the pains to look at
the Committee’s price current, be will see that porth of N. York,
bills were nearly at par, and upon the most liberal allowance, the
average discount did not exceed four percent. Be this as it may, it

by such an institution as the Bank of the United States.” - Now
we know several pleasant anecdotes about this very same, 1¥, but »

.as we expect they, or some of them, are well known to ‘all our rea-

dérs, and as we do not wish to give an air of ridicule to so grave an

.qTgument as a"Congress Repert, we will forego the pleasure of their
-ntion, reserving however, 0 ourselres the bencfit, of the prinei-

. was ho_where gﬂi:pé‘rfcent.'according te their-own-exhibit,a

Py pbanr A 2

it must kave been, to have prodiced a~loss of _",ibirty-_qu_-.ﬁilﬁpt_zg.-

For such an ugwarrantable assertion, we at first inclined to the be- -
Jief that the Committee intended toshelter themselves under another
preitien, which they bed’ borrowed from our worthy author Mr. ~

4

* ‘Blackstone, ¥jz: “If when the,c";rqulaﬁngmediqm is fifty millions,
. : - 4. e e T .
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sn articie should cost one dollay, it would certainly cost two, it Hs

quartity should be inereased to onc hundred millions.”  Lut .when -

they say the “ loss resulred exclusively from the depreciation of the
currency,” and had previously admiitted that an incrense of cirsu~
laung medium did not affect the credit of Bank bills, but only the
prices of comnmodities, we can no longer doubt they over-reached
themselves or underrated their constituents., Thesv are some of
the arsuments upon which. the expediency of the Bank is attempt-
ed 10 be supported, and we have been thus particular in analyming
them to make good one of our prineiples, eatly laid down, that all
reasoning beyond the point of ascertained error 1s cloud, smoke,
. foz, or any.thing you choose, but truth or faith.

But the refutation of the above argurment was essential on ano-
ther account. The Committee employedit for a double purpose.. It
was to subserve the cause of another interest, besides that of the
Government. After asserting thc\;’oss of 40 millions on the part of
the nation, they say, ““1f they sha make this apparent, the House
will have something like a standard for estimating the individual
Iosses of the communitys” Can 1t be possible, we are told that
Congress have the right to chartera Bank to protect ‘ individual
Josses 1 Now this very argument shows how insidtous and encroach-

.ingare the federal powers. After torturing the Constitution to make
it confess the right 1o employ a private corporation, to aid the Gov-
crnment in effecting some of its own express powers, behold, now,
it must give up the same privilege to help individuals to collect,
transmit and disburse their funds from one ecnd of the Union
to the other! Is this also an czpress power 1n the Constitution ?
In the early part of the Report, the Committee acknowledged that
the Gevernment had no right to incorporate a Bank for any other
purpose, bat that of carrying nto effect some of the* powers ex-
pressly entrusted to 1ts jurisdiction,” and yet it now boldly attempts
10 prove to Congress, that the interests of private ipdividuals re-
qutre such an institution, under the miserable pretext that it faéili~
tates cowmercial régulations, whether the money conveyed hy the
Bank, resulted from that source or not, as if there were no other
transmissions of money but such as spring from Commerce. But
cven if thiswere true, svillit be conteqded that the Government is
bound to furnish merchants with an easy and cheap method of hor-
rowing, and transmitting their private funds, frem place to place,
mierely because they are engaged in €ommerce? Is the Govern-
ment so uncandid, as not to admit a:distinction between their owon
rights over Commerce, and the private rights of individuals in that
husiness? Are they going to contend.for such an expansive property
in this power to regulate Commerce, that they can legislate upon
every subject, however remotely orincidentally connected with1t?
1f they de, then all merchants’ ‘contracts, all bills of exchebge,
drafts, promissory notes, made and given On that -account will be
dratn witbio their jurisdiction. If they feel it to be.a ‘Constitu~

¢

a very unsate way of transmitting money. Why not allow then the
franking privileze 1 Not quite so fast! this will be taking o little
mnoney out of the purse of the Treasory, whercas the c?ther plan_.
takes it out of the pockets of the people at large, and what isinfi-
nitely worse, puts it iuto the pockets of v few privileged money '
holders, who cgnstitute an absolutc monied tyranny over the fiscat
concerns of the Sovereign States. N

What right have Commercial men to these facilitics, more thay
any other classof men? Trraa-n sheme e romulnte Commerce, and
another to grant mouopolies or cxclusive privileges to those persons
engaged in it. A plain question will scttlc this watter.~ Could 2
;Bank be chartered by Congress for the ezclusive purpose of afford-
ing merchants the couvenienae of borrowing, collecting, disbursing
and transiniting mouey ? We presutne the peried is not yetarrived, *
though doubtless it s not far distant, when any man can be foand
so hardy as to contend for such a doctrine.” Then, will it be said, by
umting with it a Government objectyit can beidone? This the Re-
port roost unequivocally declarces. : o
_ But the Samso-arrument of the Report in favor of the Bank,
isits effect 1n equalizing the cunency, and to establish this paint,
it flatly, though somewhat smoothly, fulsifies the position of the Pre-
sidént, that ** it has failed 1 the great end of establishing u uni-
form and sound currency.” A very laboured statement ismade
to shew that the Bills of the Bauk are better than specie, which all
ends in the surprising fact, that though the Bank is left with the
power to demand what per cent. it pleases, 1 pning the bills of
one braunch when presented at another, yet hey ncver have abused
this power, Turther than to ask, upon an aggagc, ** oune half of one
per cent.”  Wonderful fororarance! Novigwe say this admission of
itself, proves the President’s statement. t this is not true, it has
exceeded that amount, as s ..ell known,.and whatis worse, itis dif-
forent at different places. According to’ the Cowmmittee’s own
shewing, the bilis of some of the branches, are received at othir

branches at par, while others again are compelled to'pay a premi~ .

- wm. Forinstance, the bills of Philadelphia arid New- York, are re-

ceived at Lexington at par, while those of Savannah, have to pay
at the same branck one and a half per cent. discountyand their ta- |
ble cxhibits masy such exainples. Is this © Uniformity .. And if .
it is not, Lhow far is the Président wrong? ’

We shall. hawever, always contend that a power not abused, is no
evidence of it legahity, or the proprety of vesting it. Let any ong,
just for one mament, cooly reflect that a private monied institution
hasin this country. the yight to set up, afl over the Union, certain
offices, furnished with hills, and though nli belonging to the same
persons, they are permitted to’buy up in all directions, their own,
money, at any discount they may choose to ask, merely chaqse they
choose to ake it éssue from different places,and because tbey:kno'w'
from the great intercourse of the people, this very arrangement will

tional duty to furnish Commercial ‘Teen with” the facilities of “ex-
change, why do they not give them the benefit of the Post Office’

"Department, free of expense? Their mercantile letters are veryim-'

“portant in their business, and this is a speedy method of transmitting
them-from one end of the Union to the other, and indeed, it iz nat

forevér-meetwants that-must be supplied at sacrifice, and then ask .
~himself; -if such a system ca -

L

-have the .'sancl_ion,.of A GOveInment -

" professing to be just and honest? To us the very idea is intolerable. ~ -

.So long as the Bank has the right fo demand what they please, aod
are perhaps only restrained by their own interest frpm its exercige, . -
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‘to excecd the Bank-bill method of exchange.

they to be prefer

. et h
Lbrancl'lfs ? Wlat is to hinder ¢!

i3 made ott of the Gorern
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or in other words, are not quite o foolish as the boy who ript opeu
his goese for all her golden eges at once, the currency of the coun-
try is neither “ uniform nor sound.” We arc at the merey of
& monster, whose sagacity 15 its conscience and _regulutesy its
appetites, not so much by the quantity, as the consfanqy of its
gorges. But of all the evidences selected in proof of the forbear~
fran of the Rank, thizis not only the most unfortunate, but certain-
dy the most delusive, and but & single thought will convince the most
skeptical. If this half per cent. was ‘all the Bank got for its ac-
commodation, is there any fully so\areat as w0 believe it would ac-
cept and exereise its Charter 7 Would it transact all the drawing
of this immense. empire for this premium alone ? No one believes
i, The mind naturally loaks abroad for the reason of this great
accommodation, and 1s the more curions on this subject, as it recol-
]c:cts that o Bank was never known todo a favor,\qven from the most
sickly sentiment of liberalitv. Dut the mvstery is all cleared up
whenitis remembered that conneeted with their own itnmense ca‘pi—
tal, by which they coutralall the monied transactions of this exten-
sive country, and wielded as it is, in every manner in which an art-
ful menopoly can employ it, to their incalculable advantaze they
have the full benefit of twenty-five miilions more of puhlig r;:onev.
Well may they accommodate the people with so small a discount
as one per cend. when it is done with the people’s own moner, drawn
into their vaolts through the ever-aching passage of Government
burtl‘,gns. Who would not sell and buya his oun notes at one per
cent. if he were furnished with the money for nothing 7* Oh! As-
*onishins moderation ! Amazing forbearance ! N "

NQ. VIIL,

).o\gﬁ Imf':'e no hestiationin hazarding the declaration, that it all the
Eutr‘ - s 0 the B:}nk gould b.c fairly krown, in all its various branches
usiness, taking into view all its oppressions,

; its ty 2
the State insututions S lyranny over

X » and consequently the interests of the '

: ) ¢ 2 Interests eople

:J);r t}:e States, as praciised by their vampyres, the Branches al::d t}?nc

ieno cri, it would as fur exceed in point of expensciand inconven-

ﬁndc::'lt];e ,;:_"ood c;!d way of transacting this kind-of husiness by drafts -

: ills ot exchange, as drafts i cchang id
e, as draf1s and bills of exchahge are now said

0n}gul!::n:‘tno;her reflection is sugzested at this place. " 1f the bills of
diﬁ‘ére:'cncc t'a are not-! redeemzb]g at any of the others, what is the
: between them and State Banks? > :
Ko sah oxter ¢ Banks? If they do not leven
red to ihe loeal institutions? I ' i

e C itutions ? Is there'a charm in
aving ore bank called the mother, and all the others yeleped the
hie State Banks from doing this bu-

Y o .
e Fer cent. on £25.000,000 is 2 profitto the Bank of 950,000, and this
ment money alone, - A WU, and thy

. y

but by the usual temper of spectlation; whyare ™

1
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siness, if (hey liave the same advaniages of the public deposits?
It is to he Loped that all the money, credit and talents for banking,
the only secrets of a bank, (unless a large share of disbonesty should
be ont) do not exclusively belong to the U. States Bank. "Therc
have been some State Banks that have munaged as well, and sup-
ported as good credit as-the Federal Bunk, at least as well as the
branch at Baltimore.  Is therc not as much wisdom in State Legis-
latures to regulate these Institniions, as i Lougress{ wougress Is
composed of men from the States, and it is fondly to be hoped they
do not quite take awny 2ll the sense belonging to those unfortunate
dependencies.  Ah! but saysihe Report, the State Leqislatures lack
integrity : they are fond of an 2usound currency to *‘attract importa-

tions to the points of greatest depreciations” they are afraid of their

populanty : they are afraid of *distressing™ their constituents, by
makmg the Ranks honest Now what faith can be’ placed in rea-
soning like this? What kind of acause miust that be which requires
such an jusinuution ¥ Upon what times have we fallen, when the

very creature complains of the corruption of its maker, and ‘claims

all the public virtue of the country T The Report delights to draw

on expericoce for arguments. When did ever the States actthus
basely ? It is true they havc acted ignorantly, and for. the want of
expertence in a new business. many .evils have resulted, but is this
any reason why they should not profit by their misfortunes, and im-
prove the system? If any measure of Congress has acquired any de-~
aree of successful operation, on this subject, surely the States need
never despair. To wind up this part of thearggment, we feel dis-
posed to afford our readers a gmall matter of 3¥husement, and it is
well, occasionally, to stir such a feeling, in the (Rbate of a question
offering so many provecations to our highest sense of indignation.
Speaking of State Banks, and their great incompetency 10 manage
the currency, even of their own States, the Report modestly states
that, “when Baxks have the poier of arbitrazily. contracting and
ezpanding their issues, without any general control, they exercise 2
more dangerous and despotic power over the property of the -com-
munity than was ever cxercised by the most al)so_lutegover:};neu;.
If such a state of things, every man in the community kolds kis pro-
perty at the mercy of money making corporations, which havea de-
cided interest to abuseitheir power.” Merciful heavens ! that the
Bank of the Uuited States should hold such.a language to the
Bazks of the States! 1t is like the language of the wolf, who, when

" rising from the repast af a lamb, and observing an 1nnocent dove
_expiring in agonies, within the talons of a vulture, th:}nked his God .
he did not live by rapine and murder! We have said some where

in this long disenssion, that 1t is a had rule that will not wqu_both
ways. We think we now afford the remarkable, and we trust no
less bappy case forits application, and this case 1s found in an elabor-
ate_argument in favour of the expediency of A Baxxl

R et

N Forthe abrious reason that the  State Govergments wilkezactly——e

1

pursue their own true interests, as well asthe General Governiment, - .-

that they have as much, and indeed more use for Banks than the
‘latter, that they have, too, just as much honesty ‘and intelligence,
that their monied men have as much skill and_expenence I3 the
Stockholders of ‘the Federal Back, will .State Banks be Sinally

I
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- eurreney to u State of uniformity.

« State Banks, would he ¢
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managed and usefully conducted as aug national institution witaz- -
cver, and it is no good argument to draw unfavorable conclusions
trom a different experience of the past. Evils of that kind will cor-
rect themselves, and the United States Baok furnishes a memorn-
ble justance of this truth, for no establishment reeled more in its
commencement, and nouce, for a season, so dread{ully threatened a

specdy exit.
Let the General Government positively regaire all its rovenues to-

Ly PG L s, o0 fue Uidis of specie paying Bauoks, aud let firm
and well regulated State Banks be made the places of public depos-
its, and why may not tlie same corsequences be expected from them,
asfrom the brauches conducted precisely upon the same plan 1 If,
as the Committee have declared, the Bank of the United States by a
“salutary agency,” has ““enforced specte payments on the part of
numerous lopal* Banks,” and thereby secured a sound currency,
why may uot f*salutary ehnetments, on the part of Conrress do
what the Bank has done? Does any one believe that State Bunks
could not make arrangements to pay off’ each other's bills, and to
honor reciprocal drafts 2 Wit not the deposizs of the public noney,
in various quarters of the Union, euable them with the’sreatest possi-
ble faciliiy, to effect this object ? RMake it their interest wnd youwill
have, to'the letter, the same results that you now have from the U.
States Bank, and its numerous branches. Ti:e Report remarks,
*“ the fact that the bilis of the United States Baul, and its branch-
ex, are indiscrimi:xmel_v receivable at the Lustom-Ilouse, and Land
O_ﬁ'tces, in payment of duties, .ani for public lands, has an effect in
gwving uniformity to the value of these hills, which merits a mare fult
anddistzzet explanation.”  Now, do precisely the same thing to spe-
cie paying Swate Banks, and our life for it, precisely the same effects
may be expected.  Huve not the U States Bank and i« hrﬁnches,
constantiv' received the bijls of repuinble. State Banks? Does any
one so risk fus understanding as to biclieve, for a moment, that this
old Fox anet fer livier did ot Kuow what they were after, or that”
they expected to lacc any thing'by such a course 7 As wéstated be-

tore, did they not do tiie greatest partof their own business in State -

paper? And why thay not the General Goavernment do the very
same thing? It timoronsly sives out that it is afraid to trust the State
Banks, aud yer its very agent takes o pleasure in doing it, as weil
tor the profit of suel coniidence, as oceasionally to indatre a mali-
cious pleasure in devouring thenm. } RO

) But let us Liston to 1)1 .:li'g\l'.n!?!lt «f the Report agninst the p‘asi~
uon we have justadvanced, It is saxd {continues the Commiittee)
thai this government, br aaking the resumption and colitinuance

.ol sprcie payments, the conditton upon which, - the State Banks

s ;
stould receive the Governmeent ceo sits, might have restored ‘tho

 ton £ Without stopping to give their
reasons for owieving-that specie payments could pot have been res-

was no National Bank, .and if it was left to the discrelion of the -
Secretary of the Tremsury to select the local banks in which the
Government deposits should be made, all the State Banks would,
in that case, be compctitors for the fqvm of t-hc Treasury; and no .
one who will duly -consider the nature of this sort of patronage,
can fail to perceive, that, in the hands of an ambitrous man [if §
not possessed of perfect purity$id unbending integrity, it would be
eminently dangerous to the public fiberty, and the most ex‘tenswf
corruption brought 1o bear upon the cfccfmn‘s taroughoutise vuien.
Can it be possible that the good sense of this country will be mk;u
and led cuptive by such logi. as this? Did ever aify one witness the
ndroitness with which the reasonings of the Commitiee perforni the
facings and wheelin gz of political manceuvring? When t.’alkmg of the
National Bank, all is safc, all 1s proper and necessary! No danggr
to be feared from its influence! Not theleast harmio be agprghen -
cd from a * connection between the leq:.al Governr'qent, x(l‘nd that
institution ! Can be so regulated as not tmterfere with the Govern-
meat! [tsimmense powercan be so fettered aud muzzled lhs&t even
children, with perfect 1mpunity, may loil upon |ts_SclaW_s an ?po;..
with 1ts very fangs ! But the moment they tarn to State 1;_s.uv.u ;Em "
they admonish in the most alarming tones to trgad t\I\nt r.:a;:vxloq
stép this dangerous ground!” Every thing ishig w1'fh“ Error ! :)e.r;
descanting upon the bills of the United States Bnnh: lts cy ahlEnTh;
to be desired 1than gold, yea, than much fine gold ! ! ur.wh e bl'y
tuni to the bills of the States, then what an up:o:\rva out the I:T:)Phltc;
Tibertics ! ¥What an effect upen the elc(:,uoms. !mt_mstlru b"t'
in'the hands of ambition! Nay, they might efclaim in the bitter

strains of the poet— .

“ ? er credit! last and beat supply!
Tgaqﬁe(:x afarruptian lighter wingato fly! ]
Gold émp’d by thee, can compass hardest tlufzg},
. Can pochet States, can fetch or carry Kings 3
' A single Lef shall waft an army o'er,- 7 +%
" Or shin off Senatés to some distart shore—- -
A leaf, like Sibyl’s, scaiter to and fro

. Qur _fales 4nd forfunes, as the wind may blow ¢

Tt Pregnant with thousands flits the scrap unseen
o And silent sells z King or buys 2 Queen”

Let us howerercome down from this delusinn.b We Sr::‘)o:ly spfgi
honnd by a mere flourish. 133(;?1;-00[:-!lc}l'irizz'syss;}mons:‘?:)],y.
Tri ing -over o : : why
;E:?:.l 'tl‘l:l:':Ps ::tezr:lw,t‘)rd thrutl: init, 'tis nothing but asermen ! :

. The Committce eommence thts, tern
wthey wiil aot stop to give
payments, (on the part ot State
cy to a state of unifornity.
think_we ;have the

tored in this way, and that, eveu if they eould, a nuiform -curfency
of gencral- credit, thronghont the “Union, would not have beej
provided, the Cemmittee wilj proceed to gize their reasons for think-
ing that such a conneation between the Federal Government & the
xeeedingly dangerons to the punty of both."

Al - 0 - - -
The Commx.‘:ec thc:l_Procch with anather stnng of ,{fs'. & ?f there

regsons to give, and 3t ]
by a dexterous debater to_carry the ques
the imagination. } ;

" evidence, that the hest teshmouy of.
shall be produced, and its absénce-s

-

ble forebodinig, by saying,
heir reasons for believing that specic
Banks) could nat restore the_ current-
"  Now they will pardon us, _n;:d_éwc y
ssertion, that they had o
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that it does not exist: for no man is presumied to be uudertle inHue

cnce of such unmeaning folly, asto saffer that to he lost w ich he
has iz in his power to save. - We claim the full benefit then of this
rule, not less sound than safe, and demand of the Committee to
*“stop and give their reusons™ on this point, for we hold it to be the
most important in the whole discussion. Once admit thatthe State
Banks caa do all thut is done by the Federal Bank, -& the question
35 atan end, for Were is 1o wiin of one spark of houesty or one ray
of intellect, that will not find his verdict in favor of the former.
We are not to be frightened out of the matter by an appeal to our
fears. No man believes, that if the public liberties are sate uuder
such a Patagonian as the Nauonal Bauk, they have any thing to
dread from such a Lillyput s a State institution. [f there should
be but one in 2 State, there will be no competition. If more, but
one can be favored, and that will b- sufficiently checked, not only
by all the others, but whatis better, b¥ the good seiise of the com-
rauaity, the Ark of all our rights.  There is no more danger from
that source than from any other branch of povernmental patronage.
The moment a State Bank, well restricted by the law of its insti-
tution and better guarded by rival interests. can overthrow the libez-
ties of the countr » depend upon it, they overthrow themselves, and
this 15 contrary to every principle of self love. Besides, the state of

* that society 1srotten de wn to its lowest foundation, and is ready to

crumble, from any cause, that can be subverted, or even subjected
to a tremor by a petty corporation. o

_ We are admonished to bring our remarks to a close, by the fa-
tiguing length to whieh they have been extended. Muehmore eould
be said - less, with auy regard for the questiop, could not.  We have
ever considered this subjeet as fraught with wider, deeper and more
unpending dangers than any which stands connected with the Fed-
cral Government. . We believe 1t has opened the wayto all our pre-
sent misfortunes. We -heleve if not artested, it will end in the

.-consolidation or dismemberment of the Union, either of which .

<annet be vicwed withour uspeakable solicitude. We believe the
Opportunity is once more presentei o bring the nation to 2 state of*
sober reflection, and its Government back from a mad career, and if
the public judgment 1s not distracted by the strifes of ambitious tren,
straining after hich appointments, at the expense of principle and
virtue, there will be a deciston in favor of the Counstitution.* Theré
1s somethut r so odious in uniting a great and, flourishing Govern-
ment, founded upon equal laws, whose principles disclaim distine-
uons, whose benevolence abhors oppression, whose virtue detests
£xtortion, whose simplicity disd ins extravagance, witha great
stock-jobbing engine, that the good sense of this community rEust,
“Sooper or later, drive their Government from such an unholy affilia~
don.  What! the pure and boasted republic of Am. rica connected
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wae of this country must revolt ugainst.it. 'Thg over-reaching cuu-
ning of speculation, the corrupting thirst for ill-gotten lucre, tl;ﬁ
contaminating passion for hording w_fea!th,.the gord:d'destre‘:o ‘;‘?
the power which fortune confers, with all its disgusting tra;pko dm-
flated pride, over-bearing arrogance and haughty mien, ali Pf els-
titute of charity or compassion, and !he legitimate progeny o t,‘m
banking system, must give way to the lminarion _whzc.h is nmreu.s'-
i pourt ing intellect of this rising couatry.
ingly pouring upon the growing inte | g couatry
The present tendencies of the Governnfent,'alas._a_re selfis he
last degree. There is at present a withering spm;{rif _nmdno%c;g;
operating with a singularly double purpose, which while it tc;a Jens
every fecling of liherality, quickeus and inflames every S[?{;:e E‘ris?
of avarice, and seemsmore than to justify the severity of the sati -

«That Satan now is wiser than of yore

And tempts by making rich, not mafing pocr.

" The tempter saw his time, the-work he ply'd;

Stocks and subscriptions pour on every side,

*Till all the demon makes his full descent

In one unbouaded show’ of CENT. per CENT.

"~ Sirks deep within them, ev'ry thought Controls,
Dubs them pIREcTORS, 6nd secures their souls!

with the grinding exactions, the unfeeling avarice, the insatiable ey,
p:duy of a moncy making corporation! Is such a Government ac-
Cessary to the distresses of jrs people 20d more particularlyto the
wolano:} of State Rights, merely to uphold over-grown wealth; and
1o !eg_al__xz‘e 1s power, always sufficientdy oppressive in any of its -
combinations and possessing more than its proper influence under

: all itsmodifications ! It cannot be. Theintelligence and public vir-




AFPPENDIX.

—————y

I received ananonymous letter from one of our Commercial Cities, inform-
ing me.among other things, “that searcely a particle of the Report on the
Bank of the United States, was penucs oy iur icDude, put penned by
those immediately interested in, or employed by, the Bank ;” and that, “ the
following individuals can tell who penned that document : Langdon Cheves,
N. Biddle, Mz, Ingersoll, &c. &e.® Now, concerning this matter, I not only
know nothing, but believe nothing, I give the fact as I receivedit. If tue,
itspeaks vortwmes. If not true, the honorable chairman of the Cormmittee,
or the gentlemen above named, should promptly disabuse the public mind
as to the alarming’ suspicion which such a circumstance is caleulated to in~
spire. For the sake of the purity of their deliberatious, Congress ought to
coquire into it, if there is the slightest foundation for:such a belief. ~This
much e do kmow : gne hundred thousand copies of the Bank Report have
been published, af the ezpense of the Bank; it has been republished in all the
papers in the U, . friendly to that institufion, and particularly in a certain
small paper, which from its great eircwldtion charges « dollar o line for every
thing given to the public in g:a nature of advertisements. And underall this
strong and kigh pressurc operation, the State Banks, in perfect consternation,
have gazed upon the scene, as if their eyes were set in death, without a so-

Messrs. Edifors—While my Review of the Bank Repoft., was publ.ishing,

litary strugele to parry these deadly efiorts designed for their future destruc- ~

tion. ‘ .

The United States Bank, al present, holds 2 most mild and concilialory pord,
towards the loczl Barks, but justlet it be again rechartered, and my word for
# they will be crushed like the foolish and fatal worshippers of fugernaut,
never to rise agwin ;- for, once more re~established, and its influence is fixed
beyond all future eontrol, even from the General Government itself.

here is one other idea, I omitted in the Review, properly belonging to

the question of expediency, and which I will take this .ocegsion to mention. |

There is no Banlk, whose bills are so much counterfeited asthat of the Uni-
ted States, In the up-country of Georgia, there is an universal suspigion of
cvery bill, of that Bank, that is in circulation. And these spurious bills, and
consequently the public suspicions, will be greatly increased when the coun-
terfeitors come to learn that, 1f apprehendei they carnot be punisbed, be-
cause in ninety-nine cases in a bundred it will be impossible to procure the
evidence necessary to o convietion, and therefore this currency must always
be doubtful. For Instance, a counterfoiter in the back purts of Georgia for-
ges his bills on the branch of Maine, a1d vice versc. No, how are witnesses
1o be obtaived from these branches to detect the forgery ? Will a clerk come
from Maine to Georgia, to prove the forgery of a Fire Dollar lill? And if
ke will, will he do it more than once? The thing is impossible ? Now this
* vl will not, nay, cannot exist with the State Banks, We have experience
on this subject, the best of instructors. It was but ot the last terp of Haber-
sham Court, two men were discharged for counterfeiting or passing coun-
" terfelt money, (another very frequent oceurrence) of the Branch Bank ot
Bostor. Qux penal code will not suffer the accused to be detnined longer

than two terms; for trial, if he appear at each, and demand his tril. This -

25 done in the abovementioned case. The Solicitor General, in the mean-

tme informed the Bank, by letter, of the circumstance, and at the secofd

termn receiving no answer nor witness, he was compelled to deliver Gver the
culprits to the renewal of their dirty work. And this will be a congtant and
growing evil throughout the United States. [ hazard nothing in saying,

+ balf the money, of that bank, circulating in the western limits of Geor -

&%, is*spurions, and what makes 3t ,worse, among an honest people not ac-
quainted with counterfeit monev. A, 8. CLAYTOR,



